
CO'lf,senting to the Raisi~g oj LofJ!tJ,s by tte1'tltin Loca~ A-utlwrit,;ts tmd. prueribingthe Oonditions "thereof 

:e. C. FREY1tERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 28th day of Apri1t 19118 
PreSent i 

THE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

WHEREAS the several local authorities enumerated in the Schedule hereto, being desirous of raisi;ng.tbe respective loans stated opposite 
their names therein, have respectively complied with the provisions of the Lgoa,\ G9.:vernmeIlt Loan& Board,Act, .. 1926 {llereinafter 

cane~ the said Act), and it is expedient that the precedent consent of the Governor-den~ral in (Jouncil, as required by the said Act, shquJd 
be gi~eI'1 to the raising of the said loans : '. '.. ......... .. .... .... . '. ." '.' 

Now, therefore, His Excellf:lTlcv the Governor-General of the Dorlli~n a:f ~ &.IWf~' ~g ~. and' .~ fJWc. ttd~ce' Ilind' consent of 
the Executive Council ofthe sardDomirtibn, and in pursuance and exet~e6f 1;&~f'Pd\feri' ~ ifufj1'TMi~~' cott!fe~ ofihiui b,ooc-iiion: 'eIieveIl 
of the said Act, as set out in section twenty-nine oftlre Finance Ac1i, 193~f~2".itff(f~idi'othe! pbwt9~ aln& alfith(ftitie~ fYiHi'bffug ~lmM tbis 
behalf, doth hereby consent to the raising'iQ. New Zealand by the re:~cti~~f~1tlMltlIt)lH~~~i~ h¥ t~~~JiffiOfilhe~81'i'dS~llediife 
of the respective loans set out in the sectm;d column of the said SC'hedlU~j wp ti~ Nile- r@'s'~etiv~ arM6tmts stlJ@(fffM ill' the'~Mr(i tlbflrttn"Til 6f tne 
said Schedule, and in giving such consent doth hereby determine d:'s' fdlltJ"'.,:-'"" . . . ' 

(1)- The terms for which the said loans or arty parts thereof may be'rwr~~t:f ~ltlttf 1m. Ul~ ~(jtfVrl t~ti'tis- (iti.yelt'fSt 1:ftlttetl fn'tife f'outtM 
column of the said Schedule. . . " .' . . 

(2l The rates of interest that inay be ~f1id in respect of toe saId {owns or any parts' tltemBf s-h'ltIf r.~. stl.'C'ffa~ start fiot fJrdtltic~ 1l(f tli~ lender 
Of l~nders a rate or rates exceeding the respective rates per centli:m p«$r aMbli'th gtft~ t~ tIll>eMEI. eobuttn: or ~ iaid$chedtaJe" 

(3) The said respective loans or any pa~ts thereof, together ~it~inlt~1J~~~~)"'be' te}!mid by .ltllfg~.Wmfin'ft'IW dr h~lf~16tJjr'ly 
instalments extending over the respective terms <ts determin'ed iii (1') a.bW~ . - ..' 

(4) The payment of such instalments shall be made in New Zealaindt"il,It\!-no nob m.tfti'moo'f} ~Jl1 be {Itti'd atft ofloan"rrl.'On·eys:~ 
.' (5) The ra,.te payable. for brokerage •. Ilnderw,rit!ng, a!ld procurlltif1h~S . ill. ~'m tlli'e tf1ilisiffg of th'e Hd ms~ctliveJiolft1S; or 

any parts thereof shall not in the aggregate exceed one-half per centum "" '<tHy 8m(jM~ralitmth 
(6) No moneys shall be borrowed under this consent after the expiNfkffl oft-\vf:jry~~'~1:'llr tbedSlre he-Nuf. 

Fourth 
First Column. 

Name of Local Authority. 

Seco1f4 Column. 

Name df boo;l\; 

Odt/liilin. F'ffth O'otl.l,mn. 
~ ~ .. 

Ammuft<of Lbam' T~ri of 
tY~lrl. 

Ita~e Ol 
fitterast. 

£ :£ s. a'~ 
Eltham Drainage Board 
Lower Hutt City Council 

Redemption Loan (IA and 2A), 1948 2,435 10 3 5 0 
Street Reconstruction and Water-supply Improvement 285,500 25 3 5 0 

Loan, 1948 
Newmarket Borough Council Street Improvements and Sarawia Reserve Renewal 8,000 10 3 2 6 

Loan, 1948 

(T. 40/416/6.) 

Consent-ing to the Raising, of a Boan of £12,7(;0 by the O(JfrftrJ/ru . 
Borough Council and prescrib'ing the Condit-ions thereof 

B. C. FREYBERG, Goveriibi'-Geheral' 

ORDER IN COUNCIL 

.' • _ At. the Government Buildi~gs at Wellington, this 28th day of 
.' . . April, 1948 

Ptesent! 
_. , THE RIGHT HoN. P. FRASER PRESIDING IN COUNCIL 

W.
'·.. ,HEREAS und~r the authority of clausB sixteen of the Oamaru 
: Borough Loans Conversion Order, 1934, the Oama-ru 

Borough CounoiI (hereinafter. caUed· the said local authority) stipuL 

lated in certain of the securities issued pursuant to such Orderfm 
~he, redemption thereof at the option of the said local alithority 
on such date prior to that specified in the securities as the said 
lQca,l authority might fix in that behalf by notice to be published 
in the Gazette at least three (3) months before such prior ditte: ' 

, :,And whereas the said local auth?rityproposes, in ex~rcise of 
such option, to redeem on the first day of January,. one thou,sand' 
nine hundred and forty-nine, certain of .suchsecurities amounting­
_~n .the ,aggregate. to .the sUill.()ftwelve thousand seven hundred 
pounds (£12,700), the date speCified in such securities fortlie redemp­
tion thereof being the first day of July, Ol~e thousand uiile hundred 
and fifty-three, and the first day 'of , January, one thousand nine 
hundred and fifty-four: 

And whereas the said local authority being desirous, for the' 
purpose of giving effect to such proposal, of raising a loan of twelve 
thousand seven hundred pounds (£12,700), .to be known as " Coh'V~:r'­
SiOii Loan Repayment Loan, 1949" (hereinafter called thesaicl 
lo~u)~ hascompIied with the provisions of the Local Government 
toans Board Act, 1926,' and it is expedient that the prece~t 
confjtmt of the Governor-General:in CounCIl, as required by sueh 
Act, should be given to the raising of the said loan: . 

Now, therefore, His Excellency the. Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the' Executive Council of the said Dominion, and in pursuance 
arid exercise of the powers and authorities conferred on him by 
section eleven of the Local Government Loans Board Act, 1926, 
as setout in section twenty-nine of the Finance Act, 1932 (No.2), 
and of ali other powers and authorities enabling him in this behalf, 
dothhe:reby consent to the raising in New Zealand by the said 
local authority of the said loan for the said purpose up to the 
a,.mount of twelve thousand seven hundred pounds (£12,700), and 
in giving such consent doth hereby determine as follows :-

(1)' the term for which the said lo'an or any part thereof may 
be raised shall not exceed five (5) years. 

T. J. S1tERRkltD~' Clerk of the Executive Council. 

; (2) '.FHe rat'e' or interest that: may be paid in respect of the 
said loan or any part thereof shall be such as shall not produce to 
tfi:e lender or lenders a rate exceeding three pounds five shillings 
(£3 5~.) pl!li' c~ti'tulli per annum. 

(3) The said 108111 sliaiR be repaid by instalmentso'fprlncipal 
on' each da!t'e set out ill Ui'e first cblumn of the SchedUle hereto of 
the amount stated O'P:Posiie snch date in the second column :of the 
said Schedule. . 

SCHEDULE 

F'ifst OoiunHt. 

D~. 

1st' July, 11)53' 
hft .ranultl'y~. 1'954 

'1 secaM:)!tirumn . . ' 
. Instalment. 

-£ 
6~300 . 
6,400 

(4) It sliallnClt uenecesSary toeatablish a separate sihkihg fund 
fuft!fie t"'Ynieltt IM'Rl Of twelve thousand Seven hUhdhidpounds 
{fHi:2;7(JO), li!fitl the pl'<;>vis'O tCl's'libsectit)}1 three of section. thirty.;two 
oftllie 1"itiMl:C'e' Act; 1'938 (as set ()lit iIi: sli'bsectibil two of section 
twenty-nine of the Finance Act, 1941), shall apply, and, accordingly, 

--t-he provisions of subclause two of clause twenty-one of the Oamaru 
Borough Loans Conversion Order, 1934, shall be construed is if 
tf1iedebentures amounting to twelve thousand seven hundred pounds 

, (£12,700} redeemed.on theJh:st da,Y_Qf.JanUl'lil:y ... p,n.~_thQusand nine 
hundred and forty-nine, had not been redeemed as at that date 
but had been redeemed on the several .. d~te& . specified in clause 
three hereof./' 

(5) The payment of interest artd" irt~t~lin~n't~\;{principal in 
respect of. the,s~id.IQI!>ILsh~l1,be made in New Zealand,. and, no 
amount payable as interest or principal shall be paid out of lQan-
moneys. . 

('6) The )ilioUiit payablel)"-fbt. bfoker~ge,urtd~iting, arid 
proc1ii'ittibJi. r~es til :t'espect of the rai~iti~' of tile, said, loan or any 
partt'herMfshl1,ll Mt. in the aggregate ~xce-e-d one-quarter per 
centum of ally athount raised. . 

('7) No mo.)t,g·s'hall pe borrowed under ibis consent afte~ the 
expiration of t~c. years from the date hereof. 

T. J'.S1J]}RRARD, Clerk of the Executive Council. 

(T~ 49/382/~!:) 


