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Consenting to the Raising

of Loans by certwin Local Authorittes und preseribing the Conditions thereof

B, €. FREYBERG, Governor-General
ORDER IN COUNCIL ‘ .
at Wellington, this 28th day of Apsil, 1948

* Present &
FRASER PRESIDING IN COUNCIL

At the Government Buildings

Tue Riear Hox, P.

HEREAS the several local authorities enumerated in the Schedile hereto, being desirous of raising the respective loans stated opposite

their names therein, have respectively complied with the prdvisions of the Liocal Government Loaus Board Act, 1926 (hereinafter

called the said Act), and it is expedient that the precedent consent of the Governor-Gengral in Council, as required by the said Act, should
be givén to thé raising of the sgid loans: o ) i i

Now, therefore, His Excellency the Governor-General of thé Doiiist of New Bedbard; seting by and with thie #dvice and donsent of

the Executive Council of thé safd Dominion, and in pursnance and éxéréile of tli¥ Bowers am dushiofities coférred oti Rini' by, séetion eleven

of the said Act, as set out in section twenty-nine of the Finance Act; 1932 (Né: 2}, atid of all other powées 2nd swtharitics enabling him ¥t this

behalf, doth hereby consent to the raising in New Zealand by the réspecti ¥& toeal suthiorities nientiofed i the fsy ¢olinti of the vaid Sohedule

of the respective loans set out in the second column of the said Scheduld; #p 86 the tespeetive sionins specified in the third solund of the
said Schedule, and in giving such conserit doth héreby determine dx fdlltﬁié":—-ﬁ o : L
(¥} The terms for which the said loans or any parts théreof fay be' #ifsed Shalf by the tespective it (it yeirs) stated in the fourth

column.of the said Schedule. - .
(2) The rates of interest that may be paid in respect of the saic
or Jonders a rate or rates exceeding the respective rates per ¢énti

foans or any parts therest shulf be sueh a¥ shafl w6t produse to the feritisr
pér ainiin stated i thie AR colurin of the daid Schedilo.

(3) Thesaid respective loans or any pagts thereof, together With intetess sheteon; stiubl be tepatd by equak dggrégate snnual or halfsgearly
instalments extending over the respective terms as determined it (T) aboves . : :

(4) The payment of such instalments shall be made in New Zealainds amd: io such instalment shall be paid out of load:nioneys.
(5) The rate payable for brokerage, underwriting, and procuratién febs it respest

of the raising of the siid respoctive loany or

any parts thereof shall not in the aggregate exceed one-half pet centutn- of atty amiount raiset:
(6) No moneys shall be borrowed under this consent after the expirution of two' ysurs fronr the ddte heteot.

SOHEDULE
Firat Column. Secorit Goluimsi. “Ehire Cotumn, | CODwN. | FYth Cotumn.
Name of Local Authority. Kame of bowt Amouribof Loans | Tegmﬂof %::?e;’t‘
L ' (¥ears). ’
£ EA A
Eltham Drainage Board Redemption Loan (1a and 2a), 1948 .. .. 2,435 10 3 5 0
Lower Hutt City Council Street Reconstruction and Water-supply Improvemen 285,500 25 3 5 0
. Loan, 1948 . ’ . .
Newmarket Borough Council .. Street Improvements and Sarawia Reserve Renewal 8,000 10 3 2 6
Loan, 1948

(T. 40/416/6.)

T, J. SHERRARD, Cletk of the Executive Council.

Consenting to the Raising of a Loan of £12,700 by the Owmurt -
Borough Council and prescribing the Conditions thereof

B. C. FREYBERG, Goveriior-General’

ORDER IN COUNCIL

Buildings at Wellington, this 28tL
April, 1948

. ) Present :

" Tur Ricer HoN. P. FrasEr PRESIDING IN CoUuNciL

"HEREAS under the authority of clause sixteeri of the Qamaru
R { Borough Loans -Conversion Order, 1934, the Oamara
Borough Council (hereinafter called the said local authority) stipu:
lated in certain of the securities issued pursuant to such Order for
the redemption thereof at the option. of the said local autherity
on such date prior to that specified in the securities as the said
local authority might fix in that behalf by notice to be published
in the Gazette at least three (3) months before such prior dite :

. ..And whereas the said local authority proposes, in exercise of
such option, to redeem on the first day of January, one thousand
nine hundred and forty-nine, certain of spch securities amounting’
in the aggregate to the sum:of twelve thousand seven hundred
pounds (£12,700), the date specified in such securities for the r.cdémp;
tion thereof being the first day of July, one thousand nine hindred
and fifty-three, and the first day of January, one thousand nine
hundred and fifty-four :

And whereas the said local authority being desirous, for the
purpose of giving effect to such proposal, of raising a loan of twelve
thousand seven hundred pounds (£12,700), to be known as ** Conver-
sion Loan Repayment Loan, 1949 > (hereinafter called the said
loan), has.complied with the provisions of the Local Government
Toans Board Act, 1926, and it.is expedient that the prededétit
consent of the Governor-Gemeral :in Council, as required by. such
Act, should be given to the raising of the said loan : )

Now, therefore, His Excellency the Governor-General of the
Domninion of New Zealand, acting by and with the advice and consent
of the Executive Council of the said Dominion, and in pursuance
and exercise of the powers and authorities conferred on him by
section eleven of the Local Government Loans Board Act, 1926,
as set out in section twenty-nine of the Finance Act, 1932 (No. 2);
and of all other powers and authorities enabling him in this behalf,
doth -hereby consent to the raising in New Zealand by the said
local authority of the said loan for the said purpose up to the
amount of twelve thousand seven hundred pounds (£12,700), and
in giving such consent doth hereby determine as follows :—

(1) The term for which the said loan or any part thereof may
be raised shall not exceed five (5) years.

"' Ab the Government day of

‘(2) Phe fate: of interest that may be paid in respect of the
said loan or any part thereof shall be such as shall not produce to
the lender or lenders a rate exceeding three pounds five shillings
(£3 58.) peéi cénturi per annum.

(3) The said Yoan shall be repaid by instalnients of principal
o 'each date set out in the first column of the Schediile hereto of
thie armount stated opposite sich date in the second colunin of the
said Schedule. - o

SeEEDULE
Fifst Coluiit, Secont Colunin.
Date.  Instalmtent.
| T
1st July, 1958 6;300 -
Ist January, 1954 6,400.

(4) Tt shall'not be nscessary toestablish a separate sinking fund
for the ropaymetit loan: of twelve thousand seven hundvéd pounds
(£12,700); arid the proviso to stibsection: thres of section: thirty:two
of ‘the Fibdrnde Aet, 1938 (ds set odt in swhbsection two of section
twenty-nine of the Finance Act, 1941), shall apply, and, accordingly,

-the provisions of subclause two of clause twenty-one of the Oamaru

Borough Loans Conversion Order, 1934, shall be construed as if
the'debentures amounting to twelve thousand seven hundred pounds

_(£12,700) redeemed on the first day of January, one thousand nine

hundred and forty-nine, had not been redeemed as at that date

- but had been redeemed on the several .dates specified in clause

three hereof.” . . o i .

" (5) The payment of interest and instalments of principal in
regpect of the said loan shall be made in New Zealand,. and no
amount payable as interest or principal shall be paid out of loan-
moneys. R ) .
(6) The amiount payabldfor brokerage, widerwriting, and
procurition fees inn réspect of the raisitig” of the said loan of dny
part thereof shull not in the aggregate sxceed one-quarter per
cénituini of aiy amount raised. o

(7) No motigys-shall be borrowed under this consent after the
expiration of tWo years from the date hereof.

T J, SﬁERRABD,' Clerk of the Bxecutive Council.
(T. 49/382/4)



