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C~enti1ig to the Raising of LOan8 by certain Local AutTiorit'ie8 and prescribing the Oo'lfiJitioit8, 'thereof 

B. C. 'FREYBERG, Governor-General 

ORDER IN COUNCIL 
At, the Government Buildings at Wellington, this- 9th day of Jane, 1948 

Present: 
THE RIGHT RON. P.FRASER PRFlSIDING IN COUNOIL 

[No. 35 

lXTHEREAS the several local authorities enumerated in the Schedule heret('), being desh-oll$ of raising th~respeetive loans sttJ;ted opposite "'f their names therein, have respectively complied with the provisions of the Local Government Loans Board Act, 1 92()' (hereinafter 
called the said 'Act), and it is expedient that the pIreQertent consent of the Governor-General in Council, as required by the said Act, should 
be given to the raising of the said loans: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and anthoriti-es conferred 00: him by 
section eleven of the said Act, as set out in section twenty-nine of the Finance Act, 1932 (No.2), and of all otlier powers and authorities 
enabling him in this behalf, doth herebyeonsent to the raising in New Zealand by the respective local authorities mentioned in the first 
column of the said Schedule of the respective loans set out 4I the second column of the said Schedule, up to the respective amounts specified 
in the third column of the said Schedule, and in giving such consent doth hereby determine as foNows:-" 

{l) The terms for which the said loans or any parts thereof may be' raised shall he the respective terms (in years) stated in the fourth 
column of the said Sckedule. 

, (2)' The rates of interest that may be paid in respect of the said loaljls or any parts thereof shall be such as shall not produce to the lender 
or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the said Schedule. 

(3) The said local authorities shall, before raising the said respective loans or any parts thereof, make provision for the repayment thereof 
by establishing sinking funds under the Local Bodies' Loans Act, 1926,. or under such other statutory enactment al;! may be applfc~Me in any 
respective case, and shall thereafter make payments to such sinking funds at intervals efnot more than one year, at a rate or rat08 per celltnm 
which shall 1;>e not less than the respective rates stated in the sixth colmnn of the said Schedule, such payments to be made in r~pect of 
every"part of the said respective loans for the time being so borrowed and not repaid, the first such payment in each respective cal;!e to 1;>e 
made not later than one year after the first day from which interest to the lender or lenGlers is computed on any loan or p.art thereof so raised. 

(4) No amount payable as either interest or sinking fund in respect ofthe said loans shall be paid out afloan-moneys. 
(5) The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respective loans or any parts 

thel;eof sllall not in the aggregate exceed one-half per centum of any amount raised. 
(6') The payment of interest and repayment of principal in respect of the said loans shall be made in New Zealand. 
(7) No :.;noneys shall be borrowed under this consent after the expiration of two years from the date hereof. 

SCHEDULE 

First Oolumn. Second Oolttmn. I T'v' O~.m. I F~~_'I FiftA 0-"'1 8_0-'" -- --
A~ouRt of Loan. Ter(ye~~~~l).n Rate of Rate of Name of Local Authority. Name of Loan. Interest. Sinking Fund. 

£ £ Sl d. £ s. d. 
Bluff Harbour Board .. Loan No. 12, 1948 .. .. . . 8,000 15 3 5 () 5 7 6 
Otago Harbour Board .. Redemption Loan, 1948 .. .. .. 76,000 10 3 2 6 8 15 0 

~, 

T. J. SHERRARD, Clerk of the Executive Council. 
(T.40/416/6.) 

Consenting to the Rai8ing (J)f Loans by certain' Local 4:u.thhrities an;i preiJcrihing tke Co.a;tifi)f!".~ tke;re()f 

B. C. FREYBE:RG. Governor-General 
ORDER; IN COUNCIL 

At the Government Buildings at Wellington, this 9th day of J'Ime, 1949 
Pres(!}nt: 

Tn R,WJi[T HOJl1:.· P. F~A.sIER PRESIDING IN COUNCIL 

W' ".HEREAS the I;!everallocal anthorities enumerartedinthe Schedule hereto, being desirous of rais~ the.'l"e.t:tpective lo~ns stated opposite 
. ' their names therein, ha've respectively complied with the provisions of the Local Government Loans Board Act, 1926 (hereinafter 

caned the said Act), and it is expedient that the precedent consent of the Governor-General in Council, as'required by the said Act, should 
be given to the raising of the said loons: 

Now', therefore, His Excellency the Governor.iGeneral of tli-e DC)minio.n of New Zealand, acting by 1mQ. with the advice aq,d c(j)us.e.ntoJ 
the Executive Council of the said Dominion, and inpursuanee arndexercise, of the powers, and 8tuthorit;ies c.onferredQn hUn by ae,ction elev~ 
ofthe said Act, as set out in section twenty-nine of the Finanee Act, 1932 (No.2), and of all other powers and authoJdties en~.bling ,him iI;l. thj.s 
behalf, doth here'by consent to the raising itt New Zealand by the respecii ve local autaorities JIllentioned in the first c91w,nn of the said Bche.liule 
of the respective loans set out in the second cO'luIDn of the said Sdhedl!lle.,~p to the respective amounts speci:6.ed in the hhird collUUJil of the 
said Schedule, and in giving such consent doth hereby deterIl1'IDe as follows :-

(J) The terms for which the said loans or any parts thereof may be raised shall be the respective terms (in years) stated in the fourth 
cDl'u.n:in of the said Schedule. 

(2) The rates ofinterest that may be paid in respect of the saId 'loans or any parts thereof sha.lt be suelit, atS sllai1llot produce to the lender 
or lenders a rate or rates exceeding the respective rates per centum per 3iMum I;!tated in the fifth column. of ttw. jaid Schedule. 
. ,",(3). TheSa\d. :re~pective loans o.r. ,an~ parts thereof, to. ge~he. r ~ith interest thereon, shall be repaid by equal ag~~a.te~uaLor };talf-yearly 
lnsta1nlents extending over the respectlve terms as determIned tn (1) above. 

(4:) The payment of such instalments shan he made in New Zealand, and no such instalment shall be paid out of loan-moneys. 
(5) The rate payable for brokerage, underwriting,. and procu'ration fees in respect of the raising of the said respective loans ot 

any parts thoceof shall not in the aggregate exceed one-half per centum @f any ·aml!1@unt raised. 
(6) No moneys shall be borrowed under this consent after the expirati'On oUw;0'ye8lr8 from the date hereof. 

PiNt, Oolumn. 

ii.me, of Local Autbority. 

Awa.lfiete Cou:tity' Council .. 
ltitlt'COlIDtty Electric-power 'Board 
l.e¥iir BOl'ough 'Council 
1\It~iCeV'ille C0ll'llty' 'Council 
~if!9'l'cl BoroughCauncil .. 
'Fh~tp.es Val1eyElectric-power Board 
Waip~ County Council 
Warkworth'Town Board 

SOHEDULE 

HORsing Loan, 1948 

Secont Oolumn. 

NiI.nl6 of Loan. 

Houging Loan, 194.7, .. 
M:Wl'iciplilil Abattoir LQan, UI48 
Bridge L0an,l!94l7 
Worker's Dwellill!l!g iL(j)llrn, 1948 
Redempti;()JIl Loa:m: No'. 2, iL948 
Roads llriilU Brid~es Ji{;tmewal Loan, 1948 
RoadBiRdStr.eet ,su.pplementary Loan, 1948 

Thi,d Oolumn. 

Amount of Loan. 

£ 
4,5DO 

15,00'0 
2",300 
2,150 
2,000 

29,000 
5,5'O() 

'50'0 

Fourth 
Oolumn. Fifth Oolumn. 

Term of Rate of 
Lp3!l 

-(Years); 
I.uterest. 

£ s. d: 
25 3 5 0 
25 3 5 0 
20 3 5 0 
25 3 5 0 
26 3 5 0 
10 3 2 6 
10 3 2 6 
12 3 5 0 

'if. 5. SHERRARD, Clerk of iihe· Exeoll;tirv-e Council. 

(T. 40/416/6.) 


