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local aut]lOrity O'r trustees de:riving titl~ from the Orown, became 
Crown land available for disposal under the ;Land Act, 1924,and in 
any other case may, subject to the provisi.ons of subsect~on five of 
the said section seven of the said Act, be disposed of in such manner 
and for such purposes as may be stated in such Order in Council: 

,And whereas the land described in the Schedule hereto is a 
public reserve which on the subdivision of private property for 
f.esidential purposes was conveyed, intrust, for the 'purpose of a 
public reserve to the body corporate called the Mayor, Oouncillors, 
and Oitizens of the City of Auckland: _ 

And whereas it is expedient that the reservation over the said 
land· be revoktSd : 

And whereas the said body corporate has' passed a resolutiO'n 
consenting to such revocation and has in all other respects complied 
with the p'rovisions of subsections three and four of the said section 
seven of the said Act : 

Now, therefore, in pursuance and exercise of the powers and 
authorities conferred upon him by subsection one (b) of section 
seven of the said Act, His Excellency the' Governor-General of the' 
Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Oouncil of the said 'Dominion, doth hereby 
revoke the reservation for.a public reserve over the land described 
in the Schedule hereto, and doth hereby q.eclare that the said land, 
may be disposed of by the said body corporate by way o.f sale by 
public auction 0'1' private contract at such price and on such terms 
and cO'nditions as the said bO'dy cO'rpO'rate shall determine, .but so 
that the proceeds of any such sale shall be used and applied in 01' 

t.owards the purchase ofland for recreation purposes. 

SCHEDULE 

NORTH Al!CKLAND LAND DISTRICT 

ALL that area in the Oity of Auckland, situated in Block XVI, 
Waitemata Survey District, containing by admeasurement 1 rood 
19 perches, mO're or less, being Lot 27 on a plan numbered 19529, 
deposited in,the office O'f the District Land Registrar at Auckland, 
being p~t of AllO'tment 28, of the Parish O'f Titirangi, and being 
the whole of the· land comprised and described in Oertificate of 
'ritle, .Volume 441, folio 222 (Auckland Land Registry). As the 
same is mO're particularly delineated on the plan marked L. and S'. 
6/1/711, deposited in the Head Office, Department of Lands and 
Survey, at Wellington, and thereon edged red.-

T. J. SHERRARD,' 
Acting Olerk of the Executive Council:,. 

(L. and S. 6/1/711.) 

Oonsenting to the R.aising of a Loan of £562 by the Russell Town 
Board and prescribing the Conditions thereof 

B. C. FREYBERG, Governor-General 

ORDER IN OOUNCIL 
At the / Government Hous,e at/Wellington, this 21st day of 

January, 1948 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

W HEREAS the Russell Town Board (hereinafter calied the said 
local authority) proposes, pursuant to the provision.s of 

section. three. of the Main Highways Amendment Act, 1928, to' 
borrow the sum of five hundred and sixty-two pounds (£562), by 
a loan to be known as "Main Highways Loan, 1948" (hereinafter 
called the said loan), for the purpose of paying its portion of the cost 
O'f sealing the section of the Whakapara-Russell Main Highway 
within the Russell Town District: 

. Now, therefore, His Excellency theGo~ernor-General of the 
Dominion of New . Zealand, acting by and with the' advice and 
consent of the Executive Oomicil of the said DO'minion, and in 
pursuance and exercise of the powers and authorities conferred 

. on him by section eleven of the' Local Government LO'ans Board 
AGt, 192~, as set out in section twenty-nine of the Finance Ac~, 
1932 (NO', 2), and of all other powers and authO'rities enabling him 
in this behalf, doth hereby cO'nsent to the raising by the said lO'ca,} 
authority O'f the said loan for the said purPO'se up to the amount of 
five hundreq and sixty-two pounds/(£562), and in giving such 
consent qO'thhereby determine as follows :-

(1) The term for which the said loan or any part thereof may 
be raised shall be five{5) years. 

J2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be~such as ·shall not produce to the 
lender a rate exceeding three pounds ten shillings (£3 lOs.) per 
centum per annum. 

(3) The said loan or any part thereof, together 'With interest 
. thereO'n, shall be rtilpaid by equal aggregate annual instalments 
extending over the term as determined in (1) above. 

(4) No mO'neys shall be borrowed under this consent after the 
expirationO'f two years fr~ the date hereof. . 

T. J.SHERRARD, 
Acting Clerk of the Executive Council. 

(T.49/549.) 

Consennng to the .Raising of Loans b'lI cer.tain Local Authorities and prescribing the OonrjitioflS thereuf 

B. C. FREYBERG, Govern~~General 

ORDER IN, COUNCIL 

At the Government House at Wellington, this 21st day of January, 1948 

Present: 
HIS EXOELLENOY THE GOVERNOR-GENERA.L IN. COUNOIL 

/ 

WHER~AS the seve.ra:llocal authO'riti~s enumerat~d in ~he Scheaul~ ~ereto, b. eing dcsiJ.:ous of raising the respective IO'ans stated opposite 
theIr n~mes therem, have respectlvely complied With the prO'VlSIOns of the Local Government Loans Board Act, 1926 (hereinaft.er 

called. the said Act), and it is expedient that the precedent consent of the Governor-General in Conncil, as required by the said Act, should 
be given to' the raising of the said loans: . . 

Now, therefore, His Excellency the GO'v(jrnor-General of the ];>ominion of New Zealand; acting by and with the advice and consent O'f 
the Executive Council of t4e said Dominion, and in pursuance and exercise of the powers and authO'rities conferred on him by sectiO'n eleven 
O'fthe said Act, as set out in sectiO'n twenty-nine ofthe Finance Act, 1932 (No.2), and O'fall other powers and authorities enabling him in this 
behalf, doth hereby consent to the raising in New Zealand by the respecti\re local authorities mentioned in the first column of the said Schedule 
O'f the respective loans set out in the second column of the said Schedule, up to the respective amounts specified in tp'e third column of the 
said Schedule, and in giving such consent doth hereby determine as follows :- . . . . . , 

(1) The terms for which the said lO'ans or any parts thereof may be raised shall be the respective terms (in years) stated in the. fourth 
column of the said Schedule. . ' . / . 

(2) . The rates of interest that may be paid in respect of the . said loans O'r any parts thereof shall be such as shall not produce to' the lender 
or lenders a rate. or rates exceeding the respective rates per centum per annum stated in the fifth column of the said Schedule. . 
; (3) 1'he said re.~pectiv~ loans or~n~ parts thereO'f, together with interest thereon, shall berepaid by equal aggregate annual or hali-yearly 
lllstalments extending over the respectIve terms as determined in (1) above. . . 

(4) The payment of such instalments shall be made in New Zealand, and.no such-instalment shall be paid out ofloan-moneys . 
. (5r The rate payable for brokerage, underwriting, an~ prO'curation fees in respect of the raising of the said respective loans or any parts 

thnreof shall not in the aggregate exceed one-half per centum of any amount. rais~. 
(6) No moneys shall be borrO'wed under this consent after the expiration of two years frO'm the date hereof. 

Fir$t Oolumn. 

Name of Local Authority. 

Upper Hutt Borough Oouncil .. 
HobsO'n Oounty Council .. 
Richmond BO'rough Council .. 
WairO'a BO'rough Council .. 
Waimea Electric-power Board. ~ 
Waimea. Electric-power Board .. 

(T.40/416/6.) 

SCHEDULE 

Second Oolumn. 

Name of Loan. 

Omnibus Pureha.se Loan, 1947 ., .. .. 
Machinery Loan, 1947 . . . . . . . . 
Town HaURenewal Loan, 1947 .. .. .. 

.. _ Drainage Advances Loan, 1947 .. . . . . 
,Renewal LOl1.n No.3; 1948' .. .. " 
OentralArea LO'an, 1947, £1~3,000 (~ortion, £5,000) .. 

Fourth 
Third Oolumn. Oolumn. Fifth Oolumn. 

Amount, of Loan.' 

£ 
2,840 

16,000 
1,740 

15;000 
1,750 
5,000 

Term of 
Loan 

(Years). 

7 
10 
10 
10 
15 
10 

,T. J.' SHERRARD, 

Rate of 
Interest. 

£ s. d." 
3 5 0 
3 5 0 
3 5 0 
3'50 
350 
350 

Acting Clerk ·ofthe Executive Oouncil. 


