o4 R NEW ZEALAND GAZETTE . No.sl

Consenting to the Raising of Loans by Certain . Locyl Authbritiels and. Prescribing the Conditions Thereof

B. C. FREYBERG, Governor.General : i _
ORDER IN COUNCIL * P .
At the Government House at Wellington, thls 15th day of September, 1948 - i

. Present: L ;
- His Excmmvcy THE GOVERNOR-GENERAL IN CouxciL .

HEREAS the seveml local authorities enumerated in the Schedule hereto, being desirous of raising the respectlve loans stated opposite

- their names therein, have respectively complied .with the provisions of tjae Local Government Loans Board Act, 1926 (hereinafter

called the said Act) and it is expedient that the precedent consent of the Govemor ‘General in Council, as required by the said Act, should
be given to the raising of the said loans:

Now, therefore, His Excellency the Govemor—Genera,l of the Dominion of New Zealand, acting by and with the advice and consent of
the Executive Council of the said Dominion, and in pursuance and exercise of the:powers andauthorities conferred on him ‘by section eleven
of the said Act, as set out in section twenty-nine of the Finance Act; 1932 (No. 2), and of all other powers and authorities enabling him in this
behalf, doth hereby consent to the raising in New Zealand by the respective local guthorities mentioned.in the first column of the said Schedule
of the respective loans set out in the second column of the said Schedule, up to the respective amounts specified in the third column of the
said Schedule, and in giving such consent doth hereby determine ‘as follows :—

(1) The terms for which the said loans or any parts thereof may be raised shall be the respectlve terms (m years) stated in the fourl;h
column of the said Schedule.

(2) The rates of interest that may be paid i respect of the said loans or any pa.rts thereof shall be sueh as shall not produce to the lender
or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the.said Schedule. - -

(8) The said respective loans or any parts thereof, together with interest:thereon,shall be repaid by equal aggregate annual or hali- yea,rly
instalments extending over the respective terms as determined in (1) above.

(4) The pa,yment of such instalments shall be made in New Zealand, and no such instalment shall be pud out of loan- moneye .

(5) The rate payable for brokerage, underwriting, and procuration fées inrespect of the raising of the said respectwe loans or any parts
thereof shall not in the aggregate exceed one-half per centum of any amount raised.

(6) No moneys shall be borrowed under this consent after the expiration of two years from the date hereof

SCHEDULE
. : . . : . : o . . Fourth - :
... - First Column, : : ; * Second Colummn. Third Column. | COWemn. | Fifth Column.
. Jl‘fax;;e of Tocal Authority. . - o o Name?f—lbani' T " | Amount of Loan. T%;:f rlfﬁgfegf‘
- . o~ - | (Years). .

S - ' : S £ ) £ s d.
Lower Hutt City Counecil .. ..-| Staff Dwellings Loan, 1948 S .. . 15,000 20 3 50
Otago Central Electric-power Board . .. .| Buildings Renewal. Loan, 1948 ... .. .. 4,800 15 35 0
Otago Central Electric:power Board .. | Upper Clutha Renewal Loan, 1948 =~ ~.. . .. | . 24,400 15 3 5 0
Runanga Borough Council - .. .. | Water-supply Renewal Loan, 1948 - ~ R Lo 8,200 10 3 50
Tauranga. County Council - . -..". .. | Bridges Loan, 194:8 R . o N -2,500 10 3 50

. »’ - . T. J. SHERRARD, Cleétk of the Executive Council.
(T. 40/416/6.) C

.

Consentmg to the Rmsmg of Loans by Oertam Local Authontzes and Prescnbmg the Cénditwns Thereoj

B. C. FREYBERG Governor-Genera.l
ORDER IN COUNUCIL
At the" Government House at We]lmgt;on, this 15th day of Sepbember, 1948
* Present : o
- _ His EXOBLLENOY THE GOVERNOR~GENEEAL 1IN COUNC}L .
HEREAS the several local authorities enumerated in the Schedule hereto, being desirous of raising the respective loans stated opposite
their names therein; have respectively complied with ‘the provisions of the Local Government Loans. Board Act; 1926 {(hereinafter
called the said Act), and it is'expedient that the precedent consent of the: Governor-GeneraI in Council, as reqmred by the- sald Act, should

be given to the raising of the said loans :
Now, therefore, His Excellency the Governor-Generil of the Dominion of New Zealand, acting by and with the advice and consent of

the Executive Council of the said Dominion, and in pursuance and exercise of’ the powers and authorities conferred on him by section eleven .

of the said Act, as set out in section twenty-nine of the Finance Act, 1932 (No. 2); and of all other powers and authorities enabling him in this
behalf, doth hereby consent to the raising in New Zealand by the respective local atithorities mentioned in the first column of the said Schedule
of the respective loans set out. in'the second ¢olumn of the said Schedule, up to the respectlve amounts specified in the third column of the
said Schedule, and in giving such consent doth hereby determine as follows —

ay The terms for which the said loans or any parts thereof may be raised sha]l be the respectlve terms (in-years) stated in the fourth
column of the said Schedule.

(2) The rates of interest that may be paid in respect of the said loans or any parts ‘thereof shall be such as shall miot produee to the lender

or lendérs a rate or rates exceeding the respective rates per centum per ahnum: stated in:the fifth column of the said Schedule.

(3) The said respective loans or any parts thereof, together with-interest thereqn shall be repaid by equal hggregate annual or. half- year ly
instalments extending over the respective terms as determined in-(1) above.
) (4) ‘'The payment of such instalments shall be made in New Zealand, and no such instalment shall be paid out, of loan-moneys.

(5) The rate payable for brokerage, underwriting, and procuration foes in respect of the raising of the said respective loans or any parts
thereof shall not in the aggregate exceed one-half per centum of any amount raised. .

(6). No moneys shall be borrowed under this consent after the expiration of two years from the date hereof

 SOHEDULE _ -
Fv,;stc’olumn T " RN .' < ST S econd Oolmrm Third Column - Column. | Fifth Column.,
e of Sowal Authority. | .00 NameorTesnl_o ... | Amoumtor | Temmof | - Rateof
- RS PR Cla oo (Years).
R S M S T T R £ loeges A
Invercargill City Council. - . .. | Redemption Loan, 1949 . T e .. 8,200 10 g 26
. Morrinsville Borough Council . .. | Workers’ Dwellings Loan, 1948 .. o .. 3,500 30 3 5 0
Opunake Electric-power Board .. .. | Housing Loan, 1948 .. Sl T v 2,000 ) 1B 3-5 0
Napier Borough Counecil . .. ... | Reservoir Renewal Loan, 1948 . .. | .. .= .. 4,100 . 10 3 5.0
Napier Borough Council ... | Works Renewal Loan, 1949 e e 1,960 5 3 50
Thaines Valley Electric-power Board .. | Workers’ Dwellings Loan, 1948 = .. ce .. ). 105000 25 3.5 0

' ‘, ‘ "« . T.J.SHERRARD, Clerk of the Executive Council.
(T.40/416/6) .~ - » ’ o . :

>



