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Oonsenting to the Raising ofLQan~by Certain J.oCQ,l A'Uthoriti~ ·andPrescribing the Oonditions Thereof 

B. C. FREYBERG,Governor.General 

ORDER IN COUNCIL 
At the Goverru:nent Hotis~atWellington, this 15th day of September, 1948, 

. . Present: 
. Hn~ EXCELLENCY THE GOVERNOR-G:EN:mRAL nt COUNCIL 

[No. 51 

WHEREAS the se. v. eral10cal aut. horities enlunera.ted hi the £chedulehereio, ~.,eing de.SirOUElof raising the ·respectiv .. e loans stated opposite 
their na;mes ther:ein, have respecth,elycomplied with the provisions of t4e Local Government Loans Board Act, 1926 (hereinafter 

called the said Act), and it is expediept that the precedent consent of the Gove:rnor,;General in Council, as required by the said Act, should 
be given to the raising of the said loans: . . -". "". .' 

Now, therefore, His Excellency the Governor-General of the Dominion ofN~w Zealand, acting by and with theadvige and consent of 
the Executive Council of the said Dominion, andin pursuance a~d exercis~ of the powers and authorities conferred on him by section eleven 
of the said Act, as set out in section twenty-nine of the Finance Act; 1932 (No. 2},and of all other powers and authorities. enabling him in this 
behalf, doth hereby consent to the raising in New Zealand by the respective lOcal ~uthorities mentioned.in the first column of the said Schedule 
of the respective loans set out in the second column oLthe said Schedule, up to the respective amounts specified, in the third column of the 
said Schedule, and in giving su,ch consent doth herebyd~termineasfollows:'-:"" . , 
. (1) The terms for which the said ioans or any parts thereof mayb~ raisedshall'bethe respective terms (in yeal's) stated in the fourth 
column of the said Schedule. " / 

(2) The rates of interest that may be paid irr respect of the saidlo1j,nsor. /tny-parts thereof shall be such as shall not produce to the lender 
or lenders a rate or rates exceeding the Fespectiverates per centumper:annuUl stated in the fifth column of the said Schedule. . 

(3) The said respective loans or any parts thereof, together wIth intet,est-'thereon,shall he repaid by equal aggregate annual or haH ~ yearly 
instalments extending over the respective terms as determined in (1) :above'. , . . . . '. .' 

(4) The payment of such instalments shall be made in New Zeala.~d, and.ilosuch instalment shall be paid out of loan-moneys. 
~ (5) The rate payable for brokerage, underwriting, and procurationrfees in respect pfthe r~ising of the said respe:Qtive loans or any parts 
thereof shall not in the aggregate .exceed one-half per cEmtum of any. amount raised.··' . . \ 

(6) .No moneys shalJbeborrowed under this consent after the expiration of two years from the date hereof. 

SCH,EDULE 

/ ;.. Fourth 

First Column. 
, 

SteoM Column. Third Column. Column. Fifth Column. 
-- ---- --.. ---.---- ~. - - -- Termof Rate of iame of Local Authority., ~ame of Loan, Amount of Loan. LOan Interest. ., 

- ,(Years). 

" .' 

£ £ s. d. 
Lower Hutt City Council .. .. Staff Dwellings Loan, 1948 .. .. .. 15,.000 20 3 5 0 
Otago CeIltral Electric-power Board .. Buildings RenewaL Loan, 1948 ' - .. .. . . 4,800 15 3 5 0 
Otago Central Electric~power Boarp. .. Upper Qlutha Renewal Loan, 1948 .. .. 24,400 15 3 5 0 
Runanga Bo:wugh Council .. .. Water~supply Renewal Loan, 1948 ' .. ," 8,200 lO 3 5 0 
Tauranga County Council . ,. .. Bridges Loan, 1948 .. .. . . .. 2,500 10 3 5 0 

'. 

/ ... T. J. SHERRARD, Clerk of the Executive Co'uneil. 
(T: 40/416/6.) 
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Consenting to the Raising of Loans by Oertain Local Authorities and I:.rescr'ibing the C&nditions T~ereiJJ 

B. C. FREYBERG, Governor-General 
.' ORDER IN CQVNOIL 

At the-GoverIlment House at Wellington, thi:;;l 15th day of September, 1948 
'Present: ' 

HIS EXCELLENCY T~ GOVERNOR-GENERAL INCOUN~L 

WHER:~AS the severa:llo?al authori.ti~s: enumerat~d in ~heSchedu~~ '~ereto, being desirous of raising the respective loans stated 0I?posite 
~heIrnames therem; have respectIvely complied WIth the prOVISIOns of the Local Government Loans Board Act, 1926 '(heremafter 

called the said Act), and it is expediimt that the precedent consent of the~Governor"General in Council, as required by the/said Ac~, should 
be'given to the raising of the said loans:. . ...... '" .' " .' . . -

:Now, therefore, His Excellency the Goyernor-General of the Dominion of New Zealand, acting by and with the advice and consent of 
th,eExecutive Council ohhe said Dominion, and in pursuance and exercise ofthepowers .and authorities conferred on him by section eleiten, 
of the said Act, as set out in~ection twenty-nine of the Finance Act, 1932 (No.2); and of all other powers and authorities enabling him in this 
behalf, doth hereby consent to the raisiI1g in N"ew Zealand by the respectivelocarattthoritiesnlentioned in the first column of .the saiq. Schedule 
of the respective loans set out iii the second column of the said Schedule, up to the respective amounts specified in the third column of the 
said Schedule~ and in giving such consent doth hereby determine as follow~:--' . 

(1),'Theterms for which the said loans or any parts thereoLmay be raised shall be the respectiv~ termsJin'Years)~tated ill the fourth 
column of the said Schedule. . ..' . ". " 

(2) The rat~s ofinterest that may be paid in respectOf the said loans or any parts thereof shall.be such as shalln6t produce to the lender 
or lenders a rate or rates exceeding the respective rates per centum per annum st~ted in the fifth column of the said Schedule. . 

(3) . The said respective loans or any parts thereof, together with.interest th,ereQfi, shall be repaid byequall itggregate annual or. half-yeal'l;), _ 
instalments extending over the respective terms as determilJ.ed in{l)aboye. .,. . 

(4) The payment of sucll instalments shall be made in New Zealand, and IlO such instalment shall be paid out, of loan-moneys. 
(5) The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respective loans or any parts 

thereof shall not in the aggregate exceed one-half per centum of any amount raised.. .' . 
(6) No moneys shall be h()rrowed under this consent after the expiration of two, years from the date hereof. 

Fi;;i:o-,;z~~~:' ~ ... ' .. 
- ;. '; .,-N~nieof"r.()c~l Authp;it; . 

(" 

Invercargill City Council 
Morrinsville Borough Council .. 
OpUuakeElectric-power Board 
Napier Borough Council 
Napier BoroughQouucil, . , 
Thames' Valley Electric-.power 'Board 

SCHEDULE 

seCond Column, . ,- ... 

Name of L,OAD..:._ .. : __ .. __ '_ . 

Redemption Loan, 1949.. , 
Workers':DweTIiilgs Loan, 1948 
Housing Loan, 1948 . . .... -._ .. 
Reservoir'Renewal Loan;, 1948 
Works Ren!,}wal LQan, i949 
Workers' ·DweP.ings Loan, 194;8 , 

Third Column. -

Amount of 
• "-:r;6afi:;-'-'--

£ 
8,200 
3,500 
2,000' 
4,100 
1,960 

1Q1,000 

Fourth 
Column. Fifth Column. 

Term of Rate of 
· .. ·Loan Interest:· 

(Years). 

"£. 'so d. 
10 ··>3 .,2- ·~6·,' 

30 3 5 0, 
15 3 ·:5 O' 
10 3 5 0 
5 . 3 5 0 

25 3 5 0 

T. J. SHERRARD~ 9lerk of the Executive Council. 

(T. 40/416/6.) 


