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5. DURATION OF LICENCE 

. This licence, unless sooner determined, shall continue in force 
until the 31st day of March, 1969, or until electrical energy is 
available from an Electric-power Board or other public source of 
supply, whichever is the earlier. . .. 

6. SYSTEM OF SUPPLY 

The system of supply shall 'be as describ~d iI}.paragraph (4) of 
clause 21-01 of the Electrical Supply Regulations 1935, and shall 
be direct current. 

7. RENTAL 

For the purpose of assessing the rental or arumal sum payable 
in respect of this licence, the licensee may install' asuitablES 
max~mum-demand indicator to the satisfaction of the Inspecting 
Engmeer of the State Hydr07electric Department, and, failing such 
installation, the rental shall be determined on the maximum capacity 
of the generating plant installed. The present plant is rated 'at 
one kilowatt. 

T. J. SHERRARD, Clerk of the Executive Council. 
(S.H.D. 11/20/188.) , 

Consenting to the Assignment to William Lott; of Kingston, Farmer, 
by John Aloysius McCaughan, oj Kingston, Farmer, .of His 
Rights, Powers, and Privilege8.under an Order in Council Autho­
rizing Him to Use Water for the P~trp08eof Gener.ating Electricity 

B. C. FREYBERG, -Governor-'General . 

ORDER IN COUNCIL 
At the Government Rouse-at .. Wellington, this 29th day of 

September, 1948 
Present-: 

lim: EXCELJ..l!lNCY: THE. GOYERNOR-GENERAL INCQUNCIL 

PU~SUANT to the. Pub.lic Works Act, .1928, HisE~cellency 
, the Gov&rnor-General, .. acting. by anq. .with the advice and 

consent of the Executive Council, doth hereby consent to the 
assignment to William Lott, of Kingston, Farmer,by John Aloysius 
McCaughan, of Kingston, Farmer, of his rights,. powers, and privi­
leges under an Orp.er in. Council dated the seventeenth day of August, 
one thousand nine hundred and thirty-eight, and published in the 
Gazette on the eighteenth day of the same month at page 1860, 
authorizing him to use w~ter for the purpose of ge.n:~rating electricity. 

'T: J~ SHERRARD,; Clerk of the-Executive Cbuncil. 

(S.H.D. 11/20/137.) 

Con8enting to the A88ignment to Harry Macdonal(1,Fairweather; of 
Tutaki, Murchison, Farmer,._Oy Herbert Ellison, of Tutaki, 
Murchison, Farmer, of His Rights, Powers, and Privileges under 
an Order in Council Authorizing Him to Use Water for the 
Purpose of Generating Electricity, and to Erect Certain Electric 
Lines 

B. C~ FREYBERG,'governor-General 

ORDER IN COUNCIL 
At the Government House at 'Wellington, this..:29th day of 

September:, 19~8 ' 
. Present: 

HIS EXCELLENCY' THE GOVERNOR-GENERAL INCOUNC_IL 

P URSUANT to the Public Works Act, 1928; His Excellency the 
. Governor-General, acting by and with the advice and con-seilt 

of the Executive Council; doth hereby consent to the assignment 
to Harry Macdonald Fairweather, of T.utaki, Murchison, Farmer, 
by Herbert Ellison, of Tutaki; Murchison, Farmer, of his. rights, 
powers, and privileges under an Order in'Council dated the sixteenth 
day of August, one thousand nine. hundred and ·thirty-nine, and 
published in the Gazette on the seventeenth-day of the same month· 
at page 2157,authorizing him t(J use water for the purpose, of 
generating electricity and to erect-and' use 'certain electric lines. 

T. J. SHERRARD, Clerk of.~he ]Jxecutive Council. 

. . (S.~.D~ 11/20/.151.). 

Conse'fl,ting . to the Raising OJ £9~OOO by the Oromwell Borough Qoun.cii 
and Prescribing the Conditions Thereof 

B. C. FREYBER~-Governor-General 

O~DE~.I~_ pqUNCIL 
At the Govern\nent HO!!l;le at Wellington, this 22nd. day of 

,.- . ---.' . S'epteiribei; 1948 - ',' -"-'-'. . 

Present::' . 
,. HIS EXCELLENCY THE GOVERNO,R-GENERAL IN OOUNciL 

W.,. HEREAS by Order in Council made on the eleventh day of 
September, one thousand nine hundred and- forty-six 

(hereinafter called the said Order ill Council), and subject.to the 
determinations ·as to borrowing and repayment therein set out, 
consent was given to the raising by the Cromwell Borough Council 
(hereinafter «aIled the said ~ocal authority) of a loan of nine thousand 
pounds (£9;000), to be known as '''-Hbusing-boan;i946 ,,' (hereinafter 
called the said loan) : 
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I And whereas the authority conferred by the said Order in 
Council has not been exercised: 

. And whereas the authority. has lapsed in accordan~e with the 
pi:ovisions of clause. six of. the, said Order in Council, and it is not 
now lawful or competent for the said loeal authority to raise the said 
loan or any portion thereof except in acc'ordance with the provisions 
of a further Order in Council~that .may be· issuedputsuantto seCtion 
eleven of the Local Government Loans Board Act, 1926 (hereinafter 
called the said Act) : . • . 

. An,d whereas the. said local.authority is now. desirQl,l.s of raising 
the §~id loan, ~nd it is expedient t~ ~uthorize.the said local authority 
to raIse the saId loan on the condItIOns heremafter set out : 

Now, therefore, lIisExcellency the Governor-General of the 
Dominion of New Zealand, acting by and. with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
h~m by sectio;n eleven of the said Act, as set out in section twenty­
nme of the Fmance Act, 1932 (No. 2), and of.all other powers and 
authorities enabling him in this behalf, doth hereby consent to the 
raising in New Zealand by the said local authority of the said loan 
up to the amount of nine thousand pounds (£9,000) for the purpose 
for which the said loan was authorized, and in giving such consent 
doth hereby determine as follows:-

(1) The termfor which the said loan or any part thereof may 
be raised shall not exceed twenty-five (25) years. . 

(~) The rate of interest that may be paid inrespect of the said 
loan. or any part thereof shall be such as shall not produce to the 
lender or lenders a rate or rates 'exceeding three pOUnds (£3) per 
centum per annum. 

(3) The, said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual or half-yearly 
instalments extending over the term as determined in (1) above. 

(4) The payment of such instalinentsshall be made in New 
Zealand, and no such instalment shall be.paid out of loan-moneys. 

(5) The rate payable for brokerage,underwriting,.and procura­
tion fees in respect· of the raising of the said' loan . or any part thereof 
shall hot in the aggregate exceed one-half per centum Of any ariici'tiri.t 
raised. . . 

(6) No moneys shalL be Borrowed tinder this ci::iIisent after the 
expiration of t';'"o years from the date hereof. . 

T; J'. SHERRARD, Clerk· of the Executive Council. 

(T.49/584/5.) 

Consenting to the Raising of a Loan of £7,500 bytheWhakatane 
Borough Council and Prescribing' the' Oonditions Thereof 

B. C. FREYBERG, Governor-General, 

ORDER ,I;N COuNQIL. 

. ,At the Gov~rnIrl~mt Houseilt 'WelJington, this 2,2nq,.day of 
" -September, 1948 

Present: ". 
Hrs EXCELLENOY THE GOVERNOR-GENERAL IN. COUNerr~ 

WHEREA.S the Wh~kat3:ne Bor?ugh C?micil (her~i.nafter called 
. the saId loeal·authOl!lty),· bemgdes11'0us -of·raIsmg aloan of 

seven thousand five hundred pounds (£7,500), to be. known as 
"Electricity Extensio.ns Loan, 1948" (hereinafter. cal1ed the said 
loan), for the purpose of extending the supply and distribution of 
electrical energy within the Borough of Whakatane, has complied 
with the proyisions of the Local Government ,Loans Board Act, 
1926 (hereinafter called the said Act), and it is expedient that the 
precedent consent of the Governor-General in Council, as required 

. by the said A9t, should be given to the raising of the said loan: 
Now, therefore, His Excellency the Governor-General of the 

pominion of New Zealand, acting· by ?-nd with the a'dvice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of "the powers and authorities conferred on 
him by se!;)tion eleven of the said Act, as set out in section twenty~ 
nine. of the Finance Act, 1932 (No.,2); and' of all otherpo-weri3 and 
authorities enabling him in this behalf, doth hereby consent to t116 
raising in N ewZealand by the said local authority' of the said ioan 
for the said piIrppse up to the amount of seven ·thousand five hi1iidred 
pounds (£7,500), and in giving such consent doth hereby determ:ine 
as follows :- .. 

(~) The term for which the said loanbtany part thereof may 
be raIsed shall not exceed fifteen (15)· yeats. . 

(2) The rate of interest that may be -paid in respect of the said 
loan or any part thereof shall be such' as-'shall not produce to the 
lender or lenders a rate or rates exc'eeding three pounds five shillings 
(£3 5s.) per centum per annum:" " ... 

(3) The said loan or"ally part thereofshaJI be repaid by equal 
annual instalments of principal exteiidirrg'-over the term as' deter-
minedin (l)-abo.ve. .: .' 

'(4). The payment of interest and principal.in.Tespootofthesaid 
loan· shall be made in.New.. Zealand.-

- (5) No aiiioJint.payable either .as .,inte:cest.ot as princ.ipa;l .. ~n 
respect of the . said loan shall be paid O'\1t .ofloan-moneys.. .. 

(6) The rate payable for brokerage, underwriting, and procura~ 
tion fees in respect of the raising of the said loan or any part thereof 
shall not in the aggregate exceed one-half per centum of any amount 
raIsed. 

(7) No moneys shall be borrowed under this cOIJ,sent after 
the expiration of two years from the date hereof; 

.T~ J; SH~RR4;a:q,~Cl~r_~ ()fth.~~~~~~t~~Bi:Council. 
(T.49/562/8.) 


