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Now, therefore, His Excellency the Governor-General. of the 
Domihion of New Zeal~nd, acting by and with the advice and 
consent of the Executive Council of the said Doininion, and in 

,. pursuance and exercise· of the powers and authorities conferred 
on him by section eleven of the Local Government Loans Board 
Act, 1926, as set out in section twenty-nine of the Finance Act, 
.1932 (No.2), and of all other powers and authorities-enabling him 
iit this behalf, doth hereby consent to the raising by the said local 
authority· of the said loan for the said purpose up to the amount 
of two thousand two hundred and fifty pounds (£2,250), and in 
giving such consent doth hereby determine as follows:-

(1) The term for which the said loan or. any part thereof may 
be raised shall be five (5) years.- ' 
_ . (2). The rate of interest that may be paid in respect of the said 

, loan or any part thereof shall be such as shall not produce to the 
lender a rate exceeding three pounds ten shillings (£3 10&.) per 

- centum per annum. . 
(3) The said loan or any part thereof, together with interest 

thereon, shall be repaid by equal aggregate annual instalments 
extending over the term as determined in (1) above. 

( 4) No moneys shall be borrowed under this 'consent· after the 
expiration of two years from tJ1edate hereof. 

T.J. SHERRARD, Clerk of the Executive Council. 

(T.49/256.) 

Oonsenting to the Ra,ising of a Loan of £5,000 by the South Oanterbury 
Oatchment Board and Prescribing the Oonditions Thereof 

~:/C. FREYBERG, Governor-General 

, ORDER IN COUNCIL 

At the Government House ay Wellington, this 27th day of 
October, 1948 

Present: 
HIS· EXCELLENCY THE GOVERNOR-GENERAL .IN· COUNCIL 

WHEREAS the South Canterbury Catchment Board (herein­
.. after called the said 10 call authority) proposes, pursuant to 

the provi~ions of section thirty of the Soil Conservation and Rivers' 
Control Act, 1941, to borrow the sum. of five thousand pounds 
(£5,000), by a loan to be knOWIl as "Plant Loan No.4, 1948" 
(hereinafter called ,the said . loan), for the purpose of purchasing 
plant: " 

Now, therefore; His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent' 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
section eleven of the Local Government Loans Board Act, 1926, as 
set out in section twenty-nine of the Finance Act, 1932 (No.~), and 
of all other powers and authorities enabling him in this behalf, doth 
hereby consent to the raising by the said local authority of the said 
loan for .the said purpose up to the amount of five thousand pound~ 

',(£5,000), ,and in giving such consent doth hereby determine· as 
follows :~ 
,. _ (1) The ter~ for which the said loan or any part thereof may 
be raised shall. be eight (8) years. 

(2) The rate ,of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender a rate exceeding three pounds ten shillings (£3 lOs.) per 
centum per annum. 

-. (3) . The said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual instalments 
extellding over the term as determined in (1) above. 
", (4) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, Cle,rk of the Executive Council. 

(T. 49/724~ 

Oonseiitingto the Raising of Loans of £5,860 and £3,820 by the 
:, Tarar'ua Electric-power 'Board and Prescribing the Oonditions 

Thereof 

B. C. FRE:YBERG, Governor-General 

. ORDER.IN COuNCIL 
At ,the Government House at Wellington, this 27th day of 

October, 1948 

Present: 
HIS EXOELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

W· HEREAS the Tararua Electric-power Board (hereinafter 
, called the said local authority), b"eingdesirous of raising 

the respective loans set out in the first column of the S.chedule 
hereto" has complied with the provisions of the· Local Government 
Loans Board Act, 1926 (hereinafter called the said Act), and it is 
expedient that the· precedent consent of the Governor-General in 
Council, as req'Q:ired by the, s~id Act, should be given to the raisi:\1g 
of the s,aid loans: ,_ ., 

Now, therefore, His Excellency the Governor-General of the 
, Dominion -of New Zealand, acting by and with the' advice and 

consent of the Executive Council of the said Dominion, and in 
, puisuanceand exercise of the powers and authorities conferred on 
him by section eleven of the said Act, as seJ; out in section twenty­
nine of the Finance Act, 1932 (No.2), and of all other powers and 
authorities enabling him in this bel}alf, doth hereby consent to the 
raising in New Zealand by_ the said local authority of tb,e respective'­
loans set out'in the, first c()lumn of the said Schedule up to the 

·'respective amounts specified. in the second column of the 'said 
SchedUle, and in giving such consent doth hereby determine as 
follows :=-

{I) The terms for which the said loans or any parts thereof 
may be raised shall be the respective terms (in years) stated in 
the third column of the said Schedule. -

,-(2) The rates of interest that may be pl;tid in· respect. of the 
said loans or any parts thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding the respective 
rates per centum per annum stated in the fourth column· of the 
said Schedule. ' . 

(3) The ~aid respective loans or any parts thereof shall,. be 
repaid by equal half-yearly instalments of principal ex;tending 

. over the respective terms as determined in (1) above. 
(4) The payment of interest and principal. in respect of the 

said respective loans shall be made in New Zealand. . 
(5) No amount payable either as interest or as principal in 

respect of the said respectivi3loans shall be paid out ofloan-moneys. 
.... (6) The rate payable for brokerage, underwriting, and pro­
. curation fees in respect of the raising of the said respective loans 
or any parts thereof shall not in the aggregate exceed one-half 
per centum of any amount raised. _ 

- (7) No moneys shall be borrowed under this consent ;tfter 
the expirl:l,tion of two years from the date hereof. 

-SCHEDULE 

Second Third Fourth 
First Oolumn. Oolumn. Oolumn. Oolumn. ----- -- --Term of Name of Loan. Amount Loan Rate of 

of Loan. (Years). Interest. 

£ £ s. 
Akitio Renewal Loan, ·1,.948 .. 5,860 10 3 
Renewal Loan, 1948 .. .. 3,820 10 3 

T. J. SHERRAED, Clerk of the Executive CouDcil. 

(T. 49/188 and 49/188/3.) 
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Oonsenting to the Raising 'Of a Rural Housing Loan of £20,000 
by the Waipa Oounty Oouncil and PresC1'ibing the Oonditions 
Thereof -

B. C. FREYBERG,Governor-GeneraJ 

ORDER IN CQUNCIL 

At: the Government House at Wellington. this 27th day of 
Octo~er, 1945 

Present: 
HIS EXCELLENCY THE GOVERNOR. GENERAL IN COUNCIL 

W HEREAS the Waipa County C~U:ncilisde~i~ousofraising from 
. the State Advances CorporatioJ:lof New Zealand (hereinafter 

referred to as the Corporation) a loan of twenty thousand pounds 
(£20,000), 'to be known as ~'Rural Housing Loan No.2, 1948" 
(hereinafter called the said loan); for the purpose of ma1.'ing advances 
to farmers in terms of the Rural Housing Act, 1939: ' 

-And whereas the safdCouncil,has complied with the provisions 
of the Local Government Loans Board Act, 1926 (hereinafter called 
the said Act), and it is expedient that the precedent consent of the 
Governor-General in Council, ~s required by the said Act, should 
be given to the raising of the said lo_an : 

Now, therefore, His Excellency the Governor-General-of the 
Dominion of New Zealand, acting bY'and with the advice and con-

. sent of the Executive Council of the said Dominion, and in pur­
suance and exercise of the powers and authorities conferred, on him 
by section eleven of the said Act, as set out in section twenty-nin 
of the Finance Act, 1932 (No.2), and of all other powers and autho­
rities enabling him in this behalf, doth hereby consent to,the raising 
by the said Council from the Corporation for the aforesaid purpose 
of a loan up to the amount 9f twenty thousand-pounds (£20,000), 
and in giving such consent doth hereby determine as follows :--.,;. _ 

(1) That the Council shall pay to the ,Corpor:ation each half~ 
year in reduction of the principal-moneys advanced by the Cor­
poration to the Council an amoUnt equal to the sum of all the amounts 
which are expressed to be payable to the -Coullcil during such half-

'year by the agreements entered into with the said Council by the 
various fariners to whom the said Council has advanced any of the 
loan-moneys. 

(2) The rate of interest that may be paid in respect of the said 
loan, or so much thereof as is for the time beiIlg raised arid not 
repaid, shall be three pounds (£3) per ceIltllW. per annum payable 
half-yearly, the first such payment to be m.~de 'not later than six 
months J1fter the date of the p~yment of the' first instalment Qf:the 
loan by the Corporation to the said Council, 811ch interest to be 
computed on the daily-debtor balances in ,the accounts of the 
Corporation. ,. 

(3) No amounts payable as either interest or principal:in respect 
of the said loan shall be 'paid out of loan-moneys. 

(4) No, amount shall be payable for brokerage,underwriting, 
or pr:ocuration fees in respect of the raising of the said loan or any 

\ part.thereof. 

, T. J. SHERRARD, Cle,rk of the Executive Coullcil. 

(T.49LI55/60.) 


