
(No; 2) and of all other powerS' and ituthorities enabling hUn in this 
behalf, doth hereby vary oertain of the determinations afovesaid 
in respect of the said loan by prescribing as follows :-

(1) In lieu of a term of twenty-five (25) years as specified in 
clause one of the said Order in Council the term for whiohthe said 
loan or any part thereof may be raised shall not exceed twenty-three 
(23) years. 

'(2) In lieu of provision being made for the repayment of the 
said loan by the establishment of a sinking fund in respect thereof, 
as specified in clause three of the said Order in Council, the said 
loan or any part thereof shall, be repaid by equal annual instalments 
of principal of one hundred pounds (£100) each extending over the 
term of the loan as determined in clause (1) above. 

T • .T. SHERRARD, 
Clerk of the Executive CO,uncil. 

(T.49/412/8.) 

Varying the Deterl!tinittions in Respect of Porium (£6,898 )of the 
Coromandel CiYunty Council'8 Loan of £9,000 by Extending the 
Perm Within Which the Said, S.tm May be Borrowed 

B, C. FREYBERG, Governor-General 

ORDER IN' COUNCIL 

At the Government Buildings at Wellington, this 27th day of 
April, 1949 

Present: 
THE RIGHT HON. W. NASH PRESIDING IN COUNOIL 

WHEREAS by Order in Council made on the second day of 
'May, one thousand nine hundred and forty-five (herein

after called the ,saili Order in Council), and subject to the deter. 
minations as to borrowing and repayment therein set out, consent 
was given to the raising in New Zealand by the Coromandel County 
Council (hereinafter called the said local authority) of a loan of 
nine thousand pounds (£9,000) to be known as "Main Highways 
Loan, 1945" (hereinafter called the said loan) : 

And whereas by Order in Council made on the twelfth day of 
March, one thousand nine hundred and forty-seven, thl) determina
tions aforesaid were varied by extending the period within which 
the said loan or any portion thereof might be raised to four (4) years 
from the date of the said Order in Council : 

And whereas a portion of the loan amounting to six thousand 
eight hundred and ninety-eight pounds (£6,898) (hereinafter called 
the said sum) has not yet been raised, and it is expedient to vary 
again the determinations aforesaid in respect of the said sum by 
further extending the term as, originally specified in olause four of 
the said Order in Council within which the said sum or any portion 
thereof may be raised: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred 
on hiIQ: by seotion eleven of the Local Government Loans Board 
Aot, 1926, as set out in section twenty-nine of the Finance Act, 
1932 (No.2), and of all other powers and authorities enabling hUn 
in thjs bllhalf, doth hereby vary the determinations aforesaid in 
respeot of the said sum by presoribing that no moneys shall be 
borrowed, under the oonsent given by the said Order in Council 
after the 'expiration of six (6) years from the date thereof. 

T. J. SHERRARD, 
Clerk of the Executive Council.. 

(T.49/189.) 

Takapuna Borough Oouncil Loan Conversion Order 194.9 

B. C. FREYBERG, Governor-General 
ORDER J.N COUNCIL 

At the Government Buildings at WeUington, this 4th day of 
May, 1949 
Present: 

T:aE RIGHT HON. W. NASH l'Rl!lSIDING IN COUNplL 

WHEREAS it is provided by section nine of the Local Autho
rities Interest Reduction and Loans Conversion Act, 1932-33, 

that, with the precedent consent of the Govern()r-General, g~ven by 
Order in Counoil under section thirteen of the said Aot after com
plianoe with- the provisionS of Part II of the Aot, and subject to and 
ill- aocorm.nce wit)l the provisions of such Order in Council, any local 
authority may issue new securities in conversion of any existing 
securities to which the said Act applies : 

And whereas by the said seotion thirteen it is further provided 
that the Governor-General, by the Order in Council giving his 
consent to the conversion of existing securities by a local authorj.ty, 
tJ;lay ~ke suoh provj.sions as he thinks fit with respect to all or any 
of the matters specified in the said section, and that, subject to the 
provisions of the said Act, every Order in Council under the said 
seotion shall have the force of law as if enacted in the said Act, 
anything to the contrary in any other Act or in any regulation made' 
under the said Aot notwithstanding; 

And whereas it is provided by seotion twenty of the Finance 
Aot (No.2), 1935, that, notwithstanding the limitation of time 
prescribed by section, fiftOOJ1 of the said Local Authorities Interest 
Re4uction aIlcl Loalls Conversion Act, 1932-33, as ~xtended by 
~oI;ion twelve of the I.ocal ~uthoritjes Interoot Reduction I;t1ld 

Loans Conversion Amendment Act; 19'34, an Order in Coun~ilmay 
be is~ued at any time under the aforesaid section thirteen of that 
Act making provision for the con'Version, with the consent of the 
holder, of any securities whether or not they are existing seourities 
to which,the said Local Authorities Interest Reduotion and Loans 
Conversion Act, 1932-33, applies : 

, And whereas the Takapuna Borough Council (being a local 
authority within the meaning of the said Act) has issued securities 
in respect of the loan specified in the First Schedule hereto : 

Anli whereas the said local authority, being desirous, with the 
consent of the holder of such' securities; of issuing new seourities in 
cOllversion thereof, has complied with the provisions of Part_ II of 
the said Act, and it is expedient that the, precedent consent of the 
Governor-Gel).eral to such: conversion should be given as required 
by the said Act, and that by this Order the provisions hereinafter 
se,t forth should be made with respect to the matters specified in the 
said section thirteen : 

Now, therefore, His Exc,ellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by the said Act, and of all other powers and authorities enabling 
him i)1 this behalf, doth hereby consent to t4e issue by the said looal 
authority of new securities in 'conversion of any existing securities 
to whic~h this Order applies, and with respect to such conversion doth 
hereby make the following provisions :~ 

- PRELIMINARY, 

1. This Order may be cit~ as the Takapuna Borough CoU:Ucil 
Loan Conversion Order 1949. ' 

2. In this Order, miless the context otherwise requires,-
" The Act" means the Local Authorities Interest Reduction 

and Loans Conversion Aot, 1932-33 : ' 
"The date of conversion" means the date specified in 

clause five of this Order: ' 
"Existing securities" means <lebentures or other ,securities 

issued in respect ofthe loan'specified in the First Sohed.ule 
hereto: 

"The local authority" means the Takapuna Borough 
qouncil: ' 

" New seourities " or " new debentures ," ml)ans securities or 
debentures issued in aocordanoe with this Order in 
oonversion of existing ,securities to whioh this Order 
applies. 

3. This Order shall apply to all existing securities issued in 
respect of the loan specified in the First Schedule hereto. 

4. (1) If the looal authority so resolves by a resolution passed 
and confirmed as provided by subsection two of section nine of the 
Act, it may, with the oonsent of the holder of the exist41g securities 
to which this Order applies, and subject to and in acoordance with 
the provisions of this Order, issue new securities in conversion of 
such existing securities. 

(2) The following prov-isions of this Order shall come into force 
if suoh a resolution is passed and confirmed as aforesaid but not 
otherwise: 

Provided that a certificate signed by the Mayor of the local 
authority and published in the Gazette to the effect that such a 
resolutiofl has been duly passed and confirmed shall be conclusive 
evidence of the facts therein oertified. 

DATE OF CONVERSION 

5~ The, date from which the conversion of exi~ting securities 
into new securities shall be deemed to take effect shall be the 
thirty.first day of May, one thousand nine hundred andforty.nine. 

CONSENT TO CONvEaSION 

6. The oonsent of the holder of the existing securities to the 
conversion thereof in accordance with this Order shall, if given, he 
specified in writing, and when given shall be irrevooable. 

NEW SECURITIES 

7. (1) New securities shall be issu~d to senure an aggregate 
aIQ:ount of principal of OBe hundred and thirty-two thousand 
pOUl).ds (;1:132,000). 

(2) The aggregate amount of prinoipal secured by the new 
securities to be issued in I'ccordanoe with this Order, together with 
interest thereon computed at a rate not exceeding three and one
quarter per centum (31%) per annum,shall be repaid by equal 
hal~-yearly instalments over a period of sixteen _(16) years, the 
first half-yearly instalment to fall due and be paid on the 
thirtieth day of November, one thousand nine hundred and forty. 
nine, and subsequent half-yearly instalments to fall due and be 

- paid on every thirty-first day of May and thirtieth day of November 
thereafter, the last half-yearly instalment to fall due and be paid 
on the thirty-first day of May, one thousand nine hundred and 
sixty.five. 

s. (1) New securities for the amount of each half-yearly instal
ment shall be issued in the form of debentures in the form Bet out 
in the Second Schedule hereto. ' " , 

(2) All new debentures shall be numbered consecutively, and 
as between the holders thereof shall rank equally. 
, (3) Every new debenture shall state on its face that the holder 
has no claim in respeot thereof upon the Government or public 
revenues of New Zealand. > 

(4) Every new debenture shall be signed by the Mayor, 
countersigned by the T,:easurer or some other officer appointed by 
the local authority for the purpose, and sealed with the common seal 
of the local authority. 


