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C(f1'!8enling to the RaiBing of Loans by Certain Local A ulhoriliee and Preaoribing the Conditions Thereof 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Governm.ent Buildings at Wellington, this 1st day of J1lIle, 1949 
Present: 

THill RIGHT HON. W. NASH PRESIDING IN COUNOIL 

[No. 37 

W· .. HEREAS the. several local authorities enumerated in the Schedule hereto; being desirous' of raising the respective loans stateu 
.... opposite their names therein, .have respectively complied with the provisions of the Local Government Loans Board Act, 1926 

(hereinafter called the said Act), and it is expedient that the precedent consent of the Governor-General in Council, as re'quired by 
the said Act, should be given to the. raising of the said loans: . '. 

'. Now, therefore. His Excellency the·Governor-General of the Dominion .of New Zealand, acting by and with the advice and consent 
of the Executive Council of. the said Dominion, and in pursuance and exercise of the powers and authorities conferred on him by section 
eleven of the said Act, as set out in section twenty,nine of the Finance Act, 1932 (No.2), and of all other powers and authorities enabling 
him intlilil behalf, doth hereby consent to the raising in New Zealand by the respective local a.uthorities mentioned in the first column of 
the said Schedule' of the respective loans set out in the second column of the said Schedule up to the respective amounts specified in the 
third column of the said Sohedule, and in giving such consent doth hereby determine as follews :~ 

(1) The terms for which the sa"islloans .or any parts thereof may be raised shall be the respective terms (in years) stated in the fourih 
column of the said Schedule. . . . 

(2) The rates: of interest th&t lUllY be p"id in respect of the said loans or any parts thereof shall be such as shall not produce to the 
lender or lenders a rate or:rates .6xcee<ling th~ respective rates' per centum per ~um stated in the fifth column of the said Schedule. 

, (3), ';rhesaid respective loans or .any parts thereof, together with interest thereon, shall be repaid by equal aggregate annual or half-
yearlyinstalmelitsextendingoverthe respective terms as determined in (1) .above. . '. . 
... ' ,(4) .1;ho;> payment of such instalments shall be made in New Zealand, and no such instalment shall be paid out of loan-moneys. 

(5) The .rate payal:>le for i?l'9lferage, underwriting, and procuration fees in respect of the raising of the said respective loans or any 
parts thereof shall not in the aggregate exceed one-half per centum of any amount raised. . 

(6) No moneys shall ~ borrowed under this.oonsent after the e,!,piration of two years from the date hereof. 

Firs! Oolu ...... 

Name of Local A.uthority •• 

Hutt County Council. • 
Hutt County Council. . 

Hntt County Council .. 
Pahiatna County Comcil 
Rotol'lia. County Council 

SCHEDULE 

econ,f Oolumn. S 

N 
~ 

&me of Loan. 

Lowry Bay Water and 
Point Howard Water 

Sewerage Redemption Loan, 1949 

1949 
and Sewerage Redemption Loan, 

y or.k Bay Water and S 
Ngaturi School Bridge 
Workers' Dwellings L 

ewerage Redemption Loan, 1949 
Loan, 1949 .. .. .-

oan;1949 .. .. .. 

FourtJi 
Third Oolu ...... Oolttmfl. 

-- Term of Amount of Loan. Loan 
(Years). 

£ 
3,700 15. 
3,300 15 

2,000 1~ 
2,600 30 
6,150 30 

Fifth Ooluml!. 
-

Rat. of 
Interest. 

£ s. d. 
3 5 '·0 
3 5 0 

3 5 0 
3 5 0 
3 5 0 

T. J. SHERRARD, Clerk of theE«ecutive Council. 

(T. 40/416/6.) 

ConmiUng lo(M Raiaing 'of LoaM by Certain Local Authorititl8 and P,ullI'ibi1Jg the Conditions Thereof 

B. C. FREYBERG, G6vll!llor.GeneraJ 
ORDER IN COUNCIL 

At the Go~ernment Buildings at W~gtcn, this 1st day of June, 1949 
Present: 

THE RIGHT HON,·W. NASH PBIlISIDING IN COUNOIL 

W· ..~ 'lij:REAS the~ev~ralli\~al ~uthorities enumerated in the Soh6dule hereto, belng desirous of raising the respective loans stated opposite 
'.,: theircna.mes therein, have respectively complied with the provisions of the LoeaI Government Loans Board Act, 1926 (hereinafter 

called the Said Aot), and it is expedient that the precedent consent of the Governor-General in Counoil, as required by the said Act, shonld 
be. given. to the raising of the said loans: . ' . . . . . 

. ]S'ow, therefol'C, His Excellency the Governor,Qeneral of the Dominion of New Zealand,. acting by and with the advice 
andoonsent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities conferred on' him 
by.seotion eleven of the said Act, as set out in seotion twenty-nine of the Finance Act, 1932 (No.2), and of all other powers and authorities 
enabling him in this pehalf,. doth hereby oonsent to the raising in New Zealand by the respective 1000.1 authorities mentioned in the first 
oolumn of the said Schedule of the respeotive'loans set out in the seQond column of the said Schedule, up to the respective amountsspecilied 
in tl1~.third oolunm of the said Sohedule,and·in giving such oonsent doth hereby determine as follows :- . ' 

(1) The terms for.which the said loansor any parts thereof'may be raised shaJl be the ~pective terms (in years) stated hi the fourth 
oobunn of the said Sohedule. .. . . 

. (2) The rateS Ofinterestthat may be paid inroespect of the said loans or any parts thereofshall be 8uoh as shall not produce to the lender 
orlenders~ rate ,or rates· exceeding the respeotive raws per centum per annUm. stated in the fifth oolumn of the said Schednle. 

(3) The said respective loans or any parts thereof, together' with interest thereon, shall be repaid by equal aggregate annual'or half-
yearly instalments. extending over the respeotive terms as determi.ned in (1) above. . ' 

.. {4),.The payment ohuoh instalments.sblill be made i.n New Zealand, alid no such instalment shall be paid out ofJoan-moneys. 
. (5) No amount shall be payable for .brokerage, underwriting, or proouration fees in respect of the raising of the said reepeotive lol'ns 
or·any parts thereof. . , '.., •. <,'.' .' .' . . . . . 

(6) No moneys'shall be borrowed under this oonsent after' the expiration of two years froin the da.te hereof. 

SCHEDULE , _0 _____________ , 
F<>urtJi 

FiJik Golumn. Fi," oDi_ ... Second (]01"", ... Third Oofumn. A"""'"". -- -- - -
Name of Local Authority. Name of Loan. Amount of Loan. Term of Rate Of 

Loan Interest. 
(Years). 

£ £ 13. d. 
Hutt County Council.'. .. .. Trentham Camp Joint Transit Housing Loan, 1949 .. 1,285 6 3 0 0 
Patone Bc:rough Council .. .. Trentham Camp Joint '1'ransi~ HO)1Bing. Loan, 1949 .. 2,560 6 3 0 () 

h. 

1". J.SHERRARD, Clerk of the Executive Counoil. 
(T. 40j416/6.) 


