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And whereas the authority conferred 'by the said Order in 
Council has not been exercised: 

And whereas the authority has lapsed in accordance with the 
provisions of clause seven of the said Order in Council, and it is 
not now lawful or competent for the said local authority to raise 
the said loan or any portion thereof, except in accordance with the 
provisions of a further Order in Council that may be issued pursuant 
to section eleven of the Local Government Loans Board Act, 1926 
(hereinafter called the said Act) : 

And whereas the said local authority is now desirous ofraising 
, the said loan, and it is expcdient to authorize the said letcal authority 
to raise the said loan on the conditions hereinafter set out: 

Now, therefore, His Excellency the Governor-General of' the 
Dominion of New Zealand, acting by and with the advice and con
sent of the Executive Council of the said Dominion, and in pur
suance and exercise of the powers and authorities conferred on him 
by section eleven of the said Act, as set out in section twenty-nine 
of the Finance Act, 1932 (No.2), and of all other powers and autho
rities enabling him in this behalf, doth hereby consent to the raising 
in New Zealand by the said local authority of the said loan up to 
the amount of ten thousand pounds (£10,000) for the purpose for 
which the said loan was authorized, and in giving such conseut 
doth hereby determine as follows :-

(1) The term for which the said lm1n or any part thereof may 
he raised shall not exceed twenty-fivc (25) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as· shall not produce to the. 
lender or lenders a rate or rates exceeding three pounds five shillings 
(£3 5s.) per centum per annum. . 

(3) The said loan, together with interest thereon, shall be repaid 
by half-yearly in,stalments in the half-years set out in the first 
column of the Schedule here1l1lder of the amounts stated opposite 
each such half-year in the second column of the said Schedule. Each 
such half-yearly instahnent includes a repayment of principal 
amounting to two hundred pounds (£200) and a half-year's interest 
on the amount of principal outstanding immediately prior to the 
date of payment of such instalment_ 

SCHEDULE 0];' INs'rALMENTS 

First Golumn. 

Half-year. I 
Second Column. II 

Amount. 

First Oolumn. 

Half-year. I Second Oolumn. 

Amount. . 

£ s_ d_ £ s. d. 
1st .. "' 360 0 0 26th .. 281 5 0 
2nd .. "' 356 17 6 27th .. 278 0 0 
3rd .. .. 353 15 0 28th . . 274 15 0 
4th .. .. 350 12 6 29th "' 271 10 0 
5th .. "' 347 10 0 30th " 268 5 0 
6th .. "' 344 7 6 31st ., 265 0 0 
7th ,. 

"' 341 5 0 32nd .. 261 15 0 
8th .. .. 338 2 6 331'd .. 258 10 0 
9th "' .. 335 0 0 34th _ . 255 5 0 

10th .. "' 331 17 6 35th " 252 0 0 
Hth .. .. 328 15 0 36th , . 248 15 0 
12th "' "' 325 12 6 37th ., 245 10 0 
13th .. "' 322 10 0 38th .. 242 5 0 
14th "' .. 319 7 6 39th .. 239 0 0 
15th "' .. 316 5 0 40th .. 235 15 0 
16th' .. .. 313 2 6 41st .. 232 10 0 
17th . . .. 310 0 0 42nd .. 229 5 0 
18th .. "' 306 17 6 43rd "' 226 0 0 
19th .. "' 303 15 0 44th .- 222 15 0 
20th .. "' 30012 6 45th "' 219 10 0 
21st .. "' 297 10 0 46th .. 216 5 0 
22nd .. "' 294 5 0 47th .. 213 0 0 
23rd "' .. 291 0 0 48th , . 209 15 0 
24th "' .. 287 15 0 49th .. 206 10 0 
25th .. .. 284 10 0 

I 
50th .. 203 ;J 0 

(4) The payment of such instalments shall be made in New 
Zealand and no instalments shall be paid out of loan-moneys. 

(5) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised. 

(6) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T.49/i92/42_) 

Consenting to the Raising .of a Loan of £925 by the Raglan County 
Council and Prescribing the Conditions Thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 1st day of 
June, 1949 

Present: 

T.RE RIGHT HON'. W. NASH PRESIDING IN' COUNCIL 

WH1:!'~EAS the Rag~n County Council (hereinafter caUe? .t.h.e 
saId local auth.o:nty) proposes, pursuant to the prOVISIonS 

of sectioh three of the Main Highways Amendment .Act, 1928, to 
borrow tI1e sum of nine hundred and twenty'fivepounds (£925), by 
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a loan to be known as "Ma'in Highways Loan, 1949" (hereinafter 
called the said loan), for the purpose of providing the Council's share 
of the cost of building Lusty's Culvert on the Hamilton-Raglan 
Main Highway: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of thc said Dominion, and in pursuance and. 
exercise of the powers and authorities conferred on him by section 
eleven of the Local Government Loans Board Act, 1926, as set out 
in section twenty-nine of the Finance Act, 1932 (No.2), and of all 
other powers and authorities enabling him in. this behalf, dotIj, 
hereby consent to the raising by the said local authority of the 
said loan for the said purpose up to the amount of nine hundred and 
twenty-five pounds (£925), and in giving such consent doth hereby 
determine as follows :,-

(1) The term for which the said loan or any part thereof may 
be raised shall be ten (10) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part, thereof shall be such as shall not produce to the 
lender a rate exceeding three pounds ten shillings (£3 lOs.) por 
centum per annum. . 

(3) The said loan or any part thereof, together with intei'est 
thereon, shall be repaid by equal aggregate annual instalments 
extending over the term as determined in (1) above. 

(4) No moneys shall be borrowed under this consent after tho 
expiration of two years from the date hereof. . 

T. J. SHERRARD, 
Clerk of the Exeeutive Council. 

(T.49/10:1) 

Consenting to the Rai8ing of a Loan of £3,000 by the Papakul'a Boro'ugh 
Council and Prescl'ibing the Conditions Thereof 

B. 'C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington,this 8th day of 
June, 1949 

Present: 
THE RIGHT HON. W. NASH PRESIDING IN COUNCIL 

WHEREAS the Papakura Borough Council (hereinafter callcd 
-the said local authority) being desirous of raising a loan of 

three thousand pounds (£3,000) to be known as " Drainage ('Business 
Area) Loan, 1949" (hereinafter called the said loan), for the purpose 
of previding a main sewer drain to dispose of effluent from septic 
tanks within the business area and providing all works and matters 
incidental thereto, has complied with the provisions of the Local 
Government Loans Board Act, 1926 (hereinafter called the' said 
Act), and it is expedient that ,the precedent consent of the ·Governe>r
General in Council as required by the said Act should: be given to 
the raising of the said loan : 

N'ow, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of 1>he said Dominion, ,"nd ,in pllrsu~nce 
and exercise of the powers and authorities oe>nferred on him by 
section ·eleven of the said Act,as set out in section twenty -nine of 
the Finance Act, 1932 (No.2), and' of an other powers andautho
ritie" enabling him in this behalf, doth here by consent to the raising 
in New Zealand by the said local authority of the said loan for the 
said purpose up to the amount of three thousand pounds (£3,000), 
and in giving such consent doth here by determine as follows :-

(1) 'fhe term for which the said loan or any part thereof may 
be raised shall not exceed twenty (20) years. 

(2) The rate of interest that may he paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lcndcr or lenders a rate or rates exceeding three pounds five shillings 
(£3 5s.) per centum per annum. 

(3) The said local authority shall, before raising the said loan 
or any part thereof, make provision for the repayment thereof by 
establishing a sinking fund under the Local Bodies' Loans Act, 
1926, or under such other statutory enactment as may be applicable, 
and shall thereafter make payments to such sinking fundat.intel'vals 
of not more than one year at a rate or rates per centum which shall 
be not less than three pounds fourteen shillings and five pence 
(£3 148. 5d.), such payments to be made in respect of every part 
of the said loan for the time being so borrowed and not repaid, the 
first such payment to be made not later than one year after the 
first day from which interest to the lender or lenders is computed 
on the said loan or any part thereof so raised. 

(4) The payment of interest and the repayment of principal 
in i'espect of ·the said loan shall be made in .New Zealand. 

(5) No amount payable as either interest or sinking fund in 
respect of the said loan shall be paid out of !oan,moneys. 

(6) The rate payabl.e ,for brokerage, underwriting, and pro, 
euration 'fees in respect of the raising of the said loan or any 'part 
thereof shall not iJl the aggregate exceed onechalf percerrtum of 
any amount raised. 

(7) No moneys shan be borrowed under t'hiS' consent after the 
expiration of two years from the datc hereof. 

T_ J. SHERRARD, 
Clerk of the Executive Council. 

(T.49/526/3.) 


