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And whereas an amount of forty-three thousand five hundred 
pounds (£43,500) (hereinafter referred to as the said sum) has not yet 
been raised, and it is expedient to authorize the said local authority , 
to raille the said sum on the conditions hereinafter set out: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council "fthe said Dominion, and"in 
pursuance and exercise of the powers and authorities conferred on 
him by section eleven of the said Act, as set out in scction twenty
nine of the Finance Act, 1932 (No; 2), and of all other powers and 
authorities enabling him in this behalf, doth hereby consent to the 
raising in New Zealand by the said local authority of the said sum 

'lip to an amount of forty-three thousand five hundred pounds 
(£43,500) for the purpose for which the said loan was authorized, 
and in giving such consent doth hereby determine as follows:-

(I) Thc term for which the said sum or any part thereof may be 
raised shall not exceed twenty-five (25) ycars. 

(2) The rate of interest that may be paid in respect of the said 
sum or any part thereof shall be such as shan not produce to the 
lender or lenders a rate or rates exceeding three pounds five shillings 
(£3 5s.) per centum per annum. 

(3) The said local authority shall, before raising the said sum 
or any part thereof, make provision' for the repayment thereof by 
establishing a sinking fund under the Local Bodies' Loans Act, 
1926, or under such other statutory enactment as may be applicable, 
and shall thereafter make payments to such sinking fund at intervals 
of not more than one year at a rate or rates pCI' ccntum which 
shall be not less than two pounds fourteen shillings and tenpence 
(£2 14s. IOd.), snch payments to be made in respect of every part of 
the said sum for the time being so borrowed and not repaid, the 
first such payment to be made not later than one year after the first 
day from which interest to the lender or lep.ders is computed on the 
said sum or any part thereof so raised. -

(4) The payment of interest and the repayment of principal in
respect of the said sum shall be made in New Zealand. 

(5) No amount payable as either interest or sinking fund in 
respect of the saidsnm shall be paid out ofloan-moneys. 

(6) The rate 'paya_ble for brokerage, underwriting, and procura
tion fees in respect of the raising of the said sum or any part thereof 
shall not in the aggregate-exceed ono-half per centum of any amount 
raised. 

(7) No moneys shall be borrowed ~der this consent after tho 
expiration of two years from the date hereof. 

T. J'. SHERRARD, 
Clerk of the Executive Council, 

(T. 49/284/30.) 

Consenlin[Jto the Raising of a Loan of £2,500 by the Lowe! Clutha 
River Trust and Prescribing the Conditions Thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 22nd day of 
June, 1949 

Present: 
HIS EXCEJ"LENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHERK~S the Lower Clutha River Trust (Iicrcinaftor called 
_ the said local authority) proposes, pursuant to the provisi.ons 

of section thirty of the Soil Conservation and Rivers·'Control AQt, 
1941, to borrow the sum of two thousand five hundred pounds 
(£2,500) by a loan to be known as " Dragline Loan, 1949" (herein
after called the said loan) for the purpose of purchasing a dragline : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, actiug by and with the advice and consent 
of the· Executive Council of thc said Dominion, and in pursuance 
and exorcise of thc powers and authorities conferred on him by 
section eleven of the Local Govel'llment Loans Board Act, 1926, as 
set out in section twenty-nine of the Finance Act, 1932 (No 2), 
and of all other powers and authorities enabling him in this behalf, 
doth hereby consent to the raising by the said local authority of'the 
said loan for the said purpose up to the amount of two thousand 
five hundred pounds (£2,500), and in giving, such' consent dath 
hereby determine as follows, :--

(I) The tel'mfol' which the s"id loan or any part thereof may 
be raised shall be eight (8) years. 

(2) The rate' of interest that may ,be paid in respcct of thc said 
loan or any part thereof shaU be such as· shall not produce to the 
lomler a rate exceeding three pounds ten shillings, (£3 -IQS'.) per 
centum pCI' annum. 

(3) The said loan or any part thereof, together with interest 
thereon, -shall be repaid by equal aggregate annual, instalments 
extending over, the term as determined in (I) above. 

·(4) No moneys shan be borrowed under this cOIiscnt aftcr the 
expiratioil of two years from the datc hereof. - -

T.J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/686.) 

Consenting to the Raising oj Loans by Oertain Local Authorities and Pre80ribing the Conditions Thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government House at Wellington, thk 22nd day of June, 1949 

Preeent: 
HIs ExOELLBlIOY TltE GOVEBliOB-GElIlIJUL IN COUNCIL' 

W·' BEREAS tl,le several local authorities enumerated ifit!lC Schedule hereto, beingdesirou80f raising bfTaisingthe respective loans stated 
opposite their names therein, have respectively complied with the provisions of the Local Government Loans Board Act, 1926 

(hereinafter called" the said Act "), and it is expedient that the 'precedent consent of the Governor-General, in Council, as lequired by 
the said Act, should be given to the raising of the said loans: . '. . 

Now, thE)refore, His Excellency the Governor·General of the Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities conferred on him by section 
eleven of the said Act, as set out in section twenty-nine of .the Fimince Act, 1932 (No.2), and of all other powers and authorities enabling 
him in this behalf, doth hereby consent to the raising in New Zealand by 1;h<) respective local authorities mentioned in the first colUl;nn of 
the said, Schedule of the respective loans set out in the second column of the, said Schedule, up to the respective 'amounts speCified in-the 
third column of the said Schedule, and in giving such consent doth here by determine as follows :- ' ., 

(1) The terms for which the said loans or any parts thereof m~y bc raised shall be the respective terms (in years) stated in tire fourth 
column of the said Schedule. 

, (jl), The rates of interest that may be paid in r!,spect 9f the said-Ioans- or any parts thereof shall be suchas~shallnot produoetothe 
londer or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the·said SchedUle., ':, 
-- (3) 'fhe' said respective loans or any 'parts th~reof, together with interest thereon, shall be repaid by equal aggregate annual or half-
yearlydnstabnents exte~djng over the respective tetJ;l1s as determined in' (1) above. '. .. .. 

(4) The payment of sueh instalments shall be made in New ZeallLnd, and tie such instalment shall be paid out of']oan-moooys;' -. 
'(5) The rate payable for brokerage, underwriting, and procuration fees in'respect of the raising of the said -r<lspectivc ,l(j,.~s or any 

parts thereof shan not in tho aggregate exceed one-half per centum of any:amount raised. 
(6},No moneys shall be-boITowed under this"collscnt after the expiration of two years from the date hereof. 

Fi't'st .Col'«mn. 

Name of Local Authority. 

Mangonui Hospital Board 
Oh\1ra Town Board .. 
Qucenstown Borough Council .. 
Waipa County Council 

: SCHEDULE 

Seco1}d Oolumn. 

N arne of Loan. 

Kaitaia Nurses' Home Extension LoaH, 1949 
Streeta Improvement Loan, 1949 
Camping Ground Loan, 1948 
Higgins Road Loan, 1948 

-----------.-~------------.--

Third Cotumn. 

> An:umnt of 
Loan. 

£ 
30,000 

2,000 
1,500 
1,200 

Pourtk 
OQlumn. Fifth Oolumn. 

Term of Rate of 
Loan Interest. 

(Years). 

£ s. d. 
25 3 5 0 
10 3 5 0 
10 3 5 0 
25 3 5, 0 

T. J. SHERRARD, Clerk of the Executive Council. 

(T.40/416/6.) 


