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Beach, has complied with the. provisions of the Local GOiVemment 
Loans Board Act, 1926, (hereinafter oaned the said Act), and it; is 
expedient that the precedent consent of the Govemor-Cleneral in 
Council as required· by the said Act should be given to the raising 
of the said loan, 

Now, therefore, His Excellency the Govemor.General of the 
Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, ILIld in 
pursuance and exercise of the powers and authorities conferred 
on him by section eleven of the said Act, 88 set ont in section twenty
nine of the Finanoe Act, 1932 (No.2), and of all other powers ILIld 
authorities enabling him in this behalf, doth hereby oonsent to the 
raising in New Zealand by the said looal authority of the said loan 
for the said purpose up to the amount of nineteen thousand pounds 
(£19,000), and in giving such consent doth hereby determine as 
follows,-

(1) The term for whioh the said loan or any part thereof may 
be raised shall not exoeed twenty (20) years. , 

(2) The rate of interest that may be paid in respeot of the said. 
lOan or lLIly part thereof shall be such as shall not produce to the 
lender or lenders a rate or rates exceeding three pounds five shillings 
(£3 5s.) per oentum per annum. 

(3) The said loan or any part thereof shall be repaid by equal 
annual instalments of principal extending over the term of the loan 
as determined· in (1) above. 

(4) The payment of interest and prinoipal in respect of the said 
loan shall be made in New Zealand. 

(5) No amount payable either as interest or as principal in ' 
respect of the said loan shall be paid out of loan·moneys. 

(6) The rate payable for brokerage, underwriting, or procuration 
fees in respect of the raising of the said loan or any part thereof 
shall not in the aggre~ate exoeed one-half per centum of any amount 
raised. 

(7) No moneys shall be borrowed under this oonsent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/306/29.) 

OQ'nBenting to the RaiBing of a Loan of ~3,tJO() by the· (}elden Bay 
Electrio.power Board and Pre8~ the OonrJititm8· '1'1I~ 

B. C. FREYBERG, Govvner.GelMral 
ORDER IN COUNOIL 

At the GovemlUent Buildings at W"llillatOIl. thiS 10th day of 
August, 1949 

Present: 
THE .RIGHT HON. P. hA.SER l':uBWING IN COUNOIL 

·WHEREAS by Order in Counoil made on the nineteenth day of 
June, one thousand nine hundred and forty-six (he~einafter 

called the said Order in Council), and subject to the d6tierminations ' 
as to borrowing and repayment therein set out, oonsent was given· 
to the raising by the Golden Bay Eleotrio-power Board (hereinafter 
called· the said local authority) of a loan of three thousand pounds 
(£3,000), to be known as "Staff Housing Loan, 1946" (hereinafter' 
called the said 10BJ;l) , 

And whereas the authority oonferred by the said Order in Council 
has not been exercised! . 

And whereas the authority has lapsed iIi aceordanoe with the 
I provisions of clause six of the said Order in Council, and it is not' 
now lawfUl. or oompetent for the said local authority to raise the said: 
loan or any portion thereof except in accordance with the provi~ions : 
of a further Order in Council that may be issued pursuant to sectiQn 
eleven of the Local Government Loans Board' Act, 1926 (hereinafter 
called the said Act) , 

And whereas the said local authority is now desirous of raising 
the Baid loan, and it is expedient to authorize the said local authority' 
to raise the said loan on the conditions hereinafter set out : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, aoting by and with the advice and· 
oonsent of the Executive Counoil of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by seotion eleven of the said Act, as set out in sllOtion twenty - , 
nine of the Finance Act, 1932 (No.2), and of all other powers and· 
authorities enabling him in this behalf, doth hereby consent to the, 
raising in New Zealand by the said local ","uthority of the said loan 
up to the amount of three thousand pounds (£3,000) foJ' the purpose 
for whioh the said loan was authorized, and in giving suoh consent 
doth hereby determine as follows :-

(1) The term for which the said loan or any part thereof may 
be raised shall not exceed thirty (30) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to· the 
lender or lendllrs a rate or rates exceeding three pounds five shillings 
(£3 5s.) per centum per annum. 

(3) The said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual or half-ye8.J.'ly 
instalments extending over the term as determined in (1) above. 

(4) The payment of such instalments shall be made in New 
Zealand and no instalments shall be paid out of loan-moneys. 

(5) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised, 

(6) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the El(ecutive Council. 

(T. 49/321/9.) 

Otm86nWng !t> the RaiBing of the Balmu:e' (£12,500) oj the Ventral 
Hawkes Bay J!J!ecIric.power Boam'8 Loan of £5(;,000 and 
Preaoribing Ike Crnu/,itiiJns Thereof 

B, C. FREYBERG. Governor-General 

ORDER IN COUNCIL 

At the Govenunent HollilC at Wellington, this 27th day of 
July, 1949 

Present: 
HIs EXfl ..... or THJlI GOVERNOB-GENElIAL IN COUNOIL 

WH1!IREAS the Central Hawkes Bay Electrio.power Board 
(hereinafter oalled the said local authority), being desirous 

of raising a loan of fifty thousand pounds (£50,000) to be known as 
"Reticulation Loan, 1947" (hereinafter called the said loan) for 
the purpose of further retioulating the Board's district, has complied 
with the provisions of the Local .Government Loans Board Act, 
1926 (hereinafter called the said Aet) , 

And whereas consent has already been given to the raising of 
portions of the said 10llJ:l amounting to thirty-seven thousand five 
hundred pounds (£37,500), and the said local authority is arranging 
to raise the balance thereof amounting to twelve thousand five 
hundred pounds (£12,500) (hereinafter called the said Bum) and it 
is expedient that· the precedent consent of the Governor-General 
in Counoil, as reqaiJred by the said Aot, should be given to the raising 
of the said sum' 

Now, therefoFe, His Exoellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuan~ 
and exercise af the poW6l!S .and authorities conferred on him by 
section eleven of tIe said Act, as set out in section twenty~nine of 
the Finance' Act, 1932 (No.2), and of all other powers and authorities 
eDabling him in this behalf, doth he16liJ.y QOnsent to the raising in 
New ZeaJ&nd by tile said local authority of the said sum for the 
said purpose up to the amount of twelve thousand fivll hundred 
pounds (£12,500), and! in giving sueh consent doth hereby determine 
as follows ,-

(I) The term forwhioh the said sum or any part thereof may 
be mised shall not exceed twenty (20) years. 

(2) The ra.te of interest that may be paid in respect of the 
said sum or any part thereof shall be such as shall not produce to 
the lender or lenders 8; rate or rates exoeeding three pounds two 
shillings and sixpence (£3 2s. 6d.) per centum per annum. 

(3) The said sUm or any part thereof shall be repaid by the 
W.yeariy :redemption of debentures in the half-yoo,rs set out in 
the first ooluJUn of the Schedule hereunder of the amounts stated 
opposite eaoh sucJ:t half-year in the second column of the said 
Sehedule. 

SOHEDULE OF REDE~ONS 

I Second .5!.0lumn. ~ 
AmQunt. II 

Fir.t Oolumn. 

Half-year. I S~.5!.0!Wmn. Amount. 

Fir.tOolJu_. 

£ £ 
1st .. .. 300 21st .. 300 
2nd . ' .. 300 22nd " .. 300 
3rd .. .. 300 23rd .. . . 300 
4th .. .. 300 24th .. .. 400 
5th .. , . 300 25th .. , . 300 
6th .. .. 300 26th .. .. 300 
7th .. , . 300 27th .. .. 300 
8th .. , . 400 28th .. .. 300 
9th .. , . 300 29th .. .. 300 

10th .. .. 300 30th , . .. 300 
11th .. " 300 31st .. .. 300 
12th .. , . 300 32nd .. .. 400 
13th .. .. 300 33rd , . ., 300 
14th .. .. 300 34th .. , . 300 
15th .. .. 300 35th .. .. 300 
16th .. .. 400 36th .. .. 300 
17th .. .. 300 37th .. .. 300 
18th .. .. 

I 

300 38th .. ... 300 
19th .. .. 300 39th .. .. 300 
Oth .. .. 300 40th .. . . 400 2 

(4) The payment of interest and redemptions in respect of the 
said sum shall be made in New Zealand. 

(5) No amount payable either as interest or as redemption in 
respect of the said sum shall he paid ont of loan-moneys. 

(6) The rate payable for brokerage, underwriting, and pro. 
curation fees in respect 'of the raising of the said sum or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised. 

(7) No mon~ys shall be borrowed under this oonsent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Exeeutive CO\lncil. 

(T. 49/224/8.) 


