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Oonsenting t9 the Raising of Loans by Oertain Local Authorities and Prescribi,ig the Oonditions :J.'hereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 16th day of November, 1949 

Present: 
THl'J RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

W H1<jREAi'l the several local authorities enumerated in the Schedule hereto, being desirous of raising the respective loans stltted 
opposite their names therein, have respectively complied with the provisions of the Local Government Loans Board A.ct, l!J2G 

(hereinafter called the said Act), and it is expedient that the precedent consent of the Governor-General in Council, as required l>y 
the said Act, shonld be given to the raising of the said loans; 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and anthorities conferred on him by section 
eleven of the said Act, as set out in section twenty-nine of the Finance Act, 1932 (No.2), and of all other powers and authorities enabling 
him in this bebalf, doth hereby consent to the raising in New Zealand by the respective local authorities mentioned in the first column of 
\;he said Schedule of the respective loans set out in the second column of the said Schedule, up to the respective amonnt. specified in the 
third column of the said Schedule, and in giving such consent doth hereby determine as follows ;-

(1) The terms for which the said loans or any parts thereof may be raised shall be the respective terms (in years) stated in the fourt,h 
column of the said Schedule. • 

(2) The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not produce to the 
lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the said Schedule. 

(3) The said respective loans or any parts thereof, together with interest thereon, shall be repaid by equal aggregate annual or half
yel1,rJy instalments extending over the respective terms as determined in (1) above. 

(4) The payment of such instalments shall be made in New Zealand, and no such instalment shall be paid out of loan-moneys. 
(5) The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respective loans or any 

parts thereof shall not in thc aggregate exceed one-half per centum of any amount raised. 
(6) No moneys shall be horrowed tmder this consent after the expiration of two years from the date hereof. 

SCHEDULE 
----------._-----

Fi,.t O.hwn. Second Oolumn. Third Oolumn. Oolumn. Foorlh I Fifth Oolumn. 

Amount of Term of l-tate_of 
I.oan. Loa.n fntere!l.t. Name of Local Authority. Name of Loan. 

(Years). ! 
----------_._._------_._---_.- -------- ----- --------

Awatane Drainage Board 
Hawke's Bay Rabbit Board 
Wairere Electric-power Board 

(T. 40/41G/6.) 

Redemption Loan, 1949 
Housing Loan, 1949 
Housing Loan, 1949 

GOMenting to the Raising of a Rural Housing Loan of £5,000 by the 
Egmont 001tntll Oouncil a.nd Prescribing thIJ Oonditions Thereof 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, thi' 16th day of 
November, 1949 

Present; 
THE RTGHT HON. P. FRASER PRESIDING IN COUNOIL 

W HEREAS the Egmont County Council is desirous of mising 
from the State Advances Corporation of New Zealand 

(hereinafter referred to as the Corporation) a loan of five thousand 
pounds (£5,000) to be known as "Rural Housing Loan No.2, 1949" 
(hereinafter called the said loan) for the purpose of making advances 
to farmers in terms of the Rural Housing Act, 1939: 

And whereas the said Council has complied with the provisions 
of thc Local Government Loans Board Act, 1926 (hereinafter called 
the said Act), and it is expedient that the precedent consent of the 
Governor-General in Council, as required by the said Act, should 
bc given to the raising of the said loan: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advicc and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by section eleven of the said Act, as set out in section twenty
nine of the Finance Act, 1932 (No.2), and of all other powers and 
authorities enabling him in this behalf, doth hereby consent to 
the raising by the said Council from the Corporation for the afore
said purpose of a loan up to the amount of five thousand pounds 
(£5,000), and in giving such consent doth hereby determine as 
follows;-

(1) That the Council shall pay to the Corporation each half-year 
in rednction of the principal moneys advanced by the Corporation 
to the Council an amount equal to the sum of all the amounts which 
are expressed to be payable to the Conncil during such half-year 
by the agreements entered into with the said Council by the various 
farmers to whom the said Council has advanced any of the loan
moneys. 

(2) The rate of interest that may be paid in respect of the said 
loan, or so much thereof as is for the time being raised and not 
repaid, shall be three pounds (£3) per centum per annum payable 
half-yearly, the first such payment to be made not later than six 
months after the date of the payment of the first instahnent of the 
loan by the Corporation to the said Council, such interest to be 
computed on the daily-debtor balances in the accounts of the 
Corporation. 

(3) No amounts payable as either interest or principal in respect 
of the said loan shall he paid out of loan-moneys. 

(4) No amount shall be payable for brokerage, underwriting, 
or procuration fees in respect of the raising of the said loan or any 
part thereof. 

. T. J. SHERRARD, 
Clerk of the Executive Council. 

49/126/22.) 

I £ £ s. d. 
300 

I 

15 3 5 0 
3,000 20 3 5 0 
3,000 20 3 5 0 

T. J. SHERRARD, Clerk of the Executive CounQil. 

COMenting to the Ra.i8ing of a Loan of £500 by the rroihope Borough 
Oouncil and Prescribing the Oondit1:on8 Thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 16th rlay of 
November, 1949 

Present: 
THE RIGHT HON. P. FRASER PRESIDING IN COUNOIL 

WHEREAS the Taihapc Borough Council (hereinafter called the 
said local authority) being desirous of raising a loan of five 

hundred pounds (£500) to be known as " Housing Additional Loan, 
1949" (hereinafter called the said loan), for the purpose of com
pleting the works for which the Housing Loan 1947, £1l,000, was 
authorized, has complied with the provisions of the Local Government 
Loans Board Act, 1926 (hereinafter called the said Act), and it is 
expedient that the precedent consent of thc Governor-General in 
Council, as required by the said Act, should be given to the raising 
of the said loan; 

Now, therefore, His Excellency the Governor-General of tho 
Dominion of New Zcaland, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursnance and exercise of the powers and authorities conferred on 
him by section eleven of the said Act, as set out in section twenty
nine of the Finance Act, 1932 (No.2), and of all other powers and 
authorities enabling him in this behalf, doth hereby consent to the 
raising in New Zealand by the said local authority of the said loan 
for the said purpose up to the amount of five hundred pounds (£500), 
and in giving such consent doth hereby determine as follows:-

(1) The term for which the said loan or any part thereof may be 
raised shall not exceed thirty (30) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender a rate exceeding three pounds (£3) per centum per annum. 

(3) The said loan, or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual or half-yearly 
instalments extending over the term as determined in (l) above. 

(4) The payment of such instalments shall be made in New 
Zcaland, and no such instalment shall be paid out of loan-money,. 

(5) No amount shall be payable for brokerage, underwriting, 
or procuration fees in respect of the raising of the said loan or any 
part thereof. 

(6) No moneys shall be borrowed under thiR consent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/536/lO.) 


