
nEe. 22] THE NEW ZEAlAND GAZErr]; 2839 

Oonsenting to flIe Rai8ing of Loans by Oertain Local Authorities and Prescribing the Oonditions Thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 6th day of December, 1949 

Present: 
HIS EXOELLENCY THE GOVERNOR-GENERAL IN COUNOIL 

W Hl£RBAS the several local authorities enumerated in the Schedule hereto, being desirous of raising the respective loans stated opposite 
their names therein, have respectively complied with the provisions of the Local Government Loans Board Act, 1926 (hereinaftcr 

called the said Act), and it is expedient that the precedent consent of the Governor-General in Council, as required by the said Act, should 
be given to the raising of the said loans: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities conferred on him by sectipn 
eleven of the said Act, as set out in section twenty-nine of the Finance Act, 1932 (No.2), and of all other powers and authorities enabling 
him in this behalf, doth hereby consent to the raising in New Zealand by the respective local authorities mentioned in the first column of 
the said Schedule of the respective loans set out in the second column of the said Schedule, up to the respective amounts specified in the 
third column of the said Schedule, and in giving suoh consent doth hereby determine as follows :-

(1) The terms for which the said loans or any parts thereof may be raised shall be the respective terms (in years) stated in the fourth 
column of the said Schedule. 

(2) The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not produce to the lender 
or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the said Schedule. 

(3) The said local authorities shall, before raising the said respective loans or any parts thereof, make provision for the repayment thereof 
by establishing sinldng funds under the Local Bodies' Loans Act, 1926, or under such other statutory enactment as may be applicable in any 
respective caso, and shall thereafter make payments to such sinking fnnds at intervals of not more than one year, at a rate or rates per centum 
which shall be not less than the respective rates stated in the sixth column of the said Schedule, such payments to be made in respect of 
every part of the said respective loans for the time being so borrowed and not repaid, the first such payment in each respective case to be 
made not later than one year after the first day from which interest to the lender or lenders is computed on any loan or part thereof so raised. 

(4) No amount payable as either interest or sinking fund in respect of the said loans shall be paid out of loan-moneys. 
(5) The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respective loans or any parts 

thereof shall not in the aggregate exceed one-half per centum of any amount raised. 
(6) The payment of interest and repayment of principal in respect of the said loans shall be made in New Zealand. 
(7) No moneys shall be horrowed under this consent after the expiration of two years from the date hereof. 

SCHEDULE 

Ash bu rton Electdc-power Rpecial Loan No.9, 1949 
Boaru 

Invercargill City Cuuncil Transport Loan, 1949 

('1'.40/416/6.) 

Consenting to the Raising of a Loan of £22,500 by the Western Wailleke 
Road Board and Prescribing the Oonditions Thereof 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 6th day of 
December, 1949 

Present: 
Hrs EXCELLENCY THE GOVERNOR· GENERAL IN COUNCIL 

W HEREAS the Western Waiheke Road Board (hereinafter 
called the said local authourity), being desirous of raising a 

loan of twenty-two thousand five hundred pounds (£22,1500), to be 
known as " New Area Development Loan, 1949 " (hereinafter calleu 
the said loan), for the purpose of metalling roads and incidental 
formation work, purchasing plant and machinery, and providing a 
residence and depot, has complied with the provision8 of the Local 
Government Loans Board Act, 1926 (hereinafter called tho said Act), 
and it is expedient that the precedent consent of the Governor
General in Council, as required by the said Act, should be given to 
the raising of the said loan: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the auvice and 
consent of the l£xecutive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by section eleven of the said Act, as set out in section twenty
nine of the Finance Act, 1932 (No.2), and of all other powers and 
authorities enabling him in this behalf, doth hereby consent to the 
r<1isillg in New Zealand by the saiu local authority of the said loan 
for the said pnrpose up to the amount of twenty-two thousand 
five hundred pounds (£22,500), and in giving such consent doth 
hereby determine as follows :-

(I) The term for which the said loan Of·.any part thereof may 
be raised shall not exceed twelve (12) years. 

(2) The rate of interest that may be paid in respect of the saiu 
loan or any part thereof shall be such as shall not produce to the 
lender or lenders a rate or rates exceeding t,hree pounds five shillings 
(£3 5s.) pcr centum per annum. 

(3) The said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual or half-yearly 
instalments extending over the term as determined in (I) above. 

(4) The payment of such instalments shall be made in New 
Zealand and no instalments shall be paid out of loan.moneys. 

(5) The rate payable for brokerage, underwriting, and pro-' 
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centum of any 
amount raised. 

(6) No moneys shall be borrowed under this consent after tho 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk, of the Executive Council. 

(T. 49/75H.) 

Fifth Golumn. 

Rate of 
Interest. 

I 
Sixth Oolumn. 

Rate of 
Sinking 1!'und~ 

£ 
60,000 

140,000 

T. J. SHERR.ARD, 

20 

14 

Clerk of the 

£ s. d. 
3 5 0 

3 I) 0 

Executive 

£ s. d. 
3 14 5 

[j 17 

Council. 

-------~--------.-------

Setting Apart l11aori Land a8 a "tlaori Reservation 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 
At the Government House at Wellington, this 6th day of 

December, 1949 

Present: 
HIS EXOELLENCY THE GOVERNOR-GENERAL IN COCNCIL 

P URSUAN'l' to seobion five of the Maori Purposes Act, 1937, 
His Excellency the Governor-General, acting by and with 

the advice and consent of the Executive Council, doth hereby set 
apart and reserve the Maori frceholU land described in the Schedule 
hereto as a Maori reservation for the common use of the Ngatikahu 
sub-tribe as a marae and meeting-place. 

BlOCk. Axea. 
A. R. P. 

Mohiuui 4B 100 

SCHEDULE 

Survey Distrit.'t. 

Block XV, Kawakawa, and Block 
IV, Motatau. 

1'. J. SHER1~ARD, 
Clerk of the Executive Council. 

(M.A. 21/3/188.) 

Officers Authorized to Take and Receive Stat-utory Declaration8 

B. C. FREYBERG, Governor-General 

P URSUANT to the authority conferred upon me by the three
_ hundrcd-and-fi.rst section of the Justices of the Peace Act, 

1927, I, Lieutenant.General Sir Bernard Cyril Freyberg, the 
Governor-General of the Dominion of New Zealand, do herebv 
notify and declare that the persons whose names are set out in th"c 
Schedule hereto, being officers in the servicc of the Crown holding 
the offices stated opposite their names respectively in the said 
Schedule, are authorized to take and receive statutory declarations 
under the three-hundred-and-first section of the Justices of the 
Peace Act, 1927. 

~CHl£DULE 

Roy Douglas Timms, Senior Clerk, Rehabilitation Department, 
Hastings. 

Laurence Raymond Pedrotti, Clerk, Rehabilitation Department, 
Auckland. 

As witness the hand of His Excellency the Governor-General, 
this 14th day of December, 1949. 

T. CLIFTON WEBB, Minister of Justice. 


