
. (4),:The'.paymentof interest and the redemptions in respect, 
of the :said; lhlIn' ,i.Jhalllbe made in New' Zealand. 

(5) 'No amount payable either as intereilt or. as a redemption 
in'tespeiltof tlie''8I.ddloan shall be paid out of loan.moneys. 
"', (61' The 'rate" payable: for bro~eiage, underwriting, and pro

duratioiJ."foos'i,n -rolilpectof the raising of the said loan or any part 
thEl1'eof sh'all,n'ot:,iri':tbe' aggregate exceed one·half .per centum of 
any,ambnrit .... ised., .. ' , .. ' . . 

': (7.) No:1rioneys' shall be 'borrowed under this consent' after the 
expimtlonmtwo'Ye'al'S",frlilm the date hereof. ' 

" ,," , T • .T. SHERRARD, 
.,.l. . .~~rk of th.e. E~~cu,tive Council. 

(T. <j,9/249jUS 
. ".: . ":' ~ . : 

()~f~ii'fl!l.I9.tf¥, paiaiMl .0'f,Portion (£12,500) oj the Central Ha,wke'. 
, /3tfy Elecl~11Q;'Per.~,!ard'8 Loan oj £50,000 and Prescribing the 

Conditi<mB ThereoJ ' 

", ll,:O.,lfREYB1l)RG. Gqvernor.(1eneral 
., ORDER IN COUNCIL 

ittl;t1ljt~:ieib,~~t'B~dfugs at, Wellington, this 7tl:t da,y of 
, ':. " .' " ;,.:,,;l'ebJ;11l!,ry., 1950 

,"'i" ' " .' . Present: 
•• " ')):a&"lION."J;C,·,;r"lIw:.yQ4XE, PRESIDING IN COUNCIL, 

W~;EREAS the pentral Hawke's Bay Electric-power Board 
. " '(herei:i:tafier' 'canei'! the said local authority), being desirous 

of raising a loan of flft;ythousand pounds (£50,000), to be known,as 
" Reticulatiorl:rtdaiii~<:W5It" (hereinafter called the said loan), for 
the p~Ii':~ bff jtlftlidll1g';'for further reticulation of the Central 
Hawke's Bay Electric·power district, in respect of which works 
guaranteeS as described in clause 21-43 of the Electrical Supply 
~e~~o;ns Wllp. ~YI,;f)l:stbeen, given in favour of . the Board for 
payme).lts am.01m~~ ui .eM/!., of not less ,than ten consecutive years 
from the comp1etion of such works· to at least fifteen per centum of 
the estimated c"';!l** pp~t ofsucli works, except that such guarantees 
may be reduced to the extent of allY subsidy granted by the Rural 
Electrical Reticulation; Council, has complied with the provisions 
olE the ,Lo<hl Gdv'.ernment Loans Board Act, i 926 (hereinafter called 
the said Act) : 

~ ;' 

-, j ~ ,'1 
, .. ,. j, 

tNo. 1'1 

And whereas the said local' autho~ity is arranging to raise a 
portion of the said loan amounting to twelve thousand five hundred 
pounds (£12,500) (hereinafter called the said sum) and it is expedient 
that the precedent consent of the Governor,General in Council, as 
required by the said Act, should be given to the raising of the said 
sum: 

Now, therefore, HIs Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the ~xecutive Council of the said Po!Pini(lU, and ill,p¥sUlillce and 
exercise of the powers and authorities co~rred on him by,S!lq~ion 
eleven oLthe said Act, as set out in section twenty·nin~. of t~ 
Finanqe. Act, 19~,2 (No.2), and of all other other po:w~rs,. and 
authorities enabling him in this behalf, ,doW hereby 90UBept to,1;he 
raising. in New ZIJaland by the said local authori~y of th.<:> said S~f9 .. r. 
the. said' purpose up to the amount of twelve thousand five, hW1~!i, 
pounds (£12,500), and in giving such consent doth heJ:eby ileter;w.me 
as follows:-

'(1) The .term.for which the said sum or any part, thereof may 
be raised shall not excee.d twenty (20), ye,ars. 

(2) The rate of interest that may be paid in respect of the said 
sum or any part thereof shall be such as shall not produce to the 
lender or lenders a rate or rates exceeding ihree pounds five shUlings 
(£3 58.) per centum per annum. . 

(3) The said Bum or any part thereof shall be repaid by equal 
half-yearly instalments of principal extending over the term W! 
determined in (1) above. 

(4) The payment of interest and principal in respect of the said 
sum shall be made in New Zealand. 

(5) No amount payable either as, interest or as. prin.~~plJJ, in 
respect of the said sum shall be paid out o£loan-moILeys, . 

(6) The rate payable for brokerage, unilerw:iting, anit prgCl,U'!!r 
tion fees in respect of the raising of the sa~d suiI). or any I\'ltrt tAell!0f 
shall not in the aggregate exceed one· half per centum of any ll-Iii!l.~ 
raised. . 

(7) No moneys s4ali be b<wo;wep" under this consent after the 
expiration of two years from the date hereof. 

T • .T. SHERRARD" 
Clerk of the Executive Council. 

(T.49/224/11.) 

;g~i1l'J.to the RaiAng oj Loam byCertaif!: Local Authwjties and Prescribing theCO'fIdition8 ThereoJ 

I." 

'\ 

B. C. FREYllEIW,; Governor.General 
OR:PER IN; CQVNGJ;L 

At the. Government Buildings at WelliJ\gton, tl$ 1st day, of February, 1950 
Present: 

" "." THE HON. S. G. HOLLAND PRESIDING IN COUNOIL 

We ,ii:m,A.S: ~h~: ~eraUoc'l:l authorities enumerated in the Schedule hereto, b~ingdesiJ;oU8 of rail)i.\lg the re~~tj.VI' lo!L'\S, "y~ted 
, " QPp,\lli~te ~iJ1,names, therein, have respectively complied with .the provisions of the Local GOye~~t"j:,olll!;l'l. :aoW9:,A\l.~.,ll)jjh 

(h~~flier,,\l3l.Wdc thll~,aid AQt); and it is expEilieJ;lt that the precedent consent of the Governor-Gene,aJi in, COmllli!, ,&'S, rem~ire!i, Pll 
the;~ai4 A,eJ;, ;s,hQuJ.il. ,bjl.given to the raising of the said loans : 
". N"'l'I'.tJJ.erefu,: ... :His ,Excellency the Governor·GeneJ,'&,1 ,of the Dollri~on of New Zealand, acting by anll witlL the;ll,d~ce, and c~t 

of the Executive Council of the said Dominion, and in pursuance and exerojse, of the powers a.n!i authoritu!s, confll~~' on. hi,ll1,.;by seot.ip~ 
eler:WlQ~ ~E\ saA<LA,Q~, as. set out in section twenty·nine of thl'Finance Act, ,1932 (No.2), and of all otl:).!ll:' POrwe.s ~ a,~oP1ii.~ !W.a.WiJIg, 
him in this behalf, doth h,erllby consffllt tn thara\s!I\g !:n :New Zealand, by the' r~pective IOC,lj.1 authO!;itieslllen,tiQlled, in, ~ ,firat,Il<M\UIlIMU, ' 
th"l,f!I'~d ,s'*l!!!-ml';of.,thfl ;respective loans set out J,n the secpn,d ,coluIJl1l of the saiq Schedulll up to the res~Ra,qI,AAAt3 ~Pllqjfl.tlp,iI\ ~~ .. 
thH:d.()plm.,o~ tI),~ B/l:i<;l Schedule. and in giving such consent,doth hereby determine as fOllowll :-. 

", .(~);The;terIplJ"fqri,w,billh, the said loans or any parts thereof may be raised shall be the respective terms (in years).stated-in.thefonrth. 
column of the said Schedule. . ' 

'" '(~)'. ~h\l. /1lIItE!ll .. 0f,4I\te~llI>tthat may be paid iil rf}SpeQt of ,the said loans or any parts thereof shall be s~ as;llll!lJ).l,llot.p;r~y~"w,the-., 
lenqe~oOJ', )p~~ iI< 'l'atfl Qr rates exceeding the rellP\lp14ve ra~s per ce;ntum, ,1\6r .annU!ll sta1;ed,jp.. the fifth. !l01U@l I'll, tJ;A,I!34l ~~l!l; 

i: .(jl,}"T):J,!\J~i4Ar;~~tive loans or any parts,thereo£.toget~ wit.h in~rEl(lj; t~eon, sha,ll be repaid bY;!\lllllli~ .lj:gg~glI.ji\l aml~19r"h~; 
yearly:i;wI~nts,eJ[t!:!nding over the respective terms as dllt!ll'mined, in. (1) above. 

(4) The payment. of,~uch instalDlents shall be made in New Zeal311d, and no such instalment shall be paid out of IolWrm!l.uf\Yo!!, 
(5) The ra~ payable for' brokerage, underwriting, and procuratiqn fe~, in rElllP.ect of the l'lIifIi.llgof tl¥l~M!i ,Ji'!lSMiv,e, )p~1!. or, ",ny 

parts.p!\ere.or.~ll· no~ ill, the. aggregate exceed one·half per centum ,of any E\omC?unt .rai~. . . 
. ""(6LNc$'moneys s'1!li;llbe borrowed uiider this consent ai'ter the expiration of two yearsfro~,1ihl1d1i\k"he,J;llqf •. 

\'1'" ) 
SC:gE~ULE 

---------"----

" F<YIJIIt1i 
Fint ColumirJ. 8~pol""",. TAW ColumirJ. ColumirJ. IN,fth Column. 

~. , - - ~.'~ ,.,,' .Kame qf Local Authority. Na¥,6 qf ~OJ!ol" ' 411\9~tpf;~ 'flfiiiPf, , 
, " ; ~ . (Dad). 
" .. 
f,'" . 

.. ~ . ~ £ £ s. d • 
Auckla.hd Oity Council .. .. Municwal Abattoir Loan, 1949 .. .. . . 26,SOQ, 20 ~ 5 0 
Bay o:PJi>lelity Hospital Board .. Domestic Staff Quarters Lqan, 1949 .. .. 27,000. 20 3 5 0 
Cromwell Boroligh Council .. .. Sewerage Renewal Loan, 1950 .. .. . . 3,360 10 3 5 0 
Marto:/l\;Botough Council .. .. Worker's ,Dwelling Loan, 1949 .. .. . . 2,350 20 3 5 0 
North 'Glfuterbury Hospital BOlird .. Loan No. 11, 1949 .. .. .. .. 36,000 20 3 5 0 
TaumaMtuii Hospital Board .. .. Building Loan, 1949 .. .. .. .. 60 , 5QO 25 3 .5 0 
Waikat'd 1Thspita:l Board .. .. Building Loan No.2, 1949 , .. .. .. 20,\i<\0 2Ii a Ii 0 , 

•• _ U~, 

~V::t. 

('lV~16/6.) 


