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(JOnBenting to the Rai~ing oJ Loans by Oertain, LocaZ Autlwritiea and P~e8Of'ibin,g the OonditionsThereoJ 

B. C. FREYBERG, Go:'-emor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 1st day of March, 1950 
Present: 

THE HON. S •. G. HOLLAND PRESIDING IN COUNCIL 

[~o. 14 

WHEREAS the several local authorities enumerated in the Schedule hereto, being desirqus of raising the respective . loans ,stated 
opposite their naines therein, have respectively complied with.theprovisions of the Local Government Loans Board Act, 1926 

(hereinafter oalled the said Act,), and it is expedient that the prececll'nt consent of the Governor'Genilral in Council, as required by 
the said Act, should be givtin to the raising of the said loans : , . 

Now, therefore, His Excellenoy the Governor-General of the Dominion of New Zea.la.nd, acting by and with the adviCe and consent 
of the Executive Counc~l of the said Dominion, and in pUrsuance and exercise of the powers and authorities conferred on him'by section 
eleven of the said Act, '¥' set out in section twenty_nine of the Finance ,Act, 1932 (No.2), and of all' other powers and autllOrities enabling 
him in this behalf, doth hereby consent to the raising in New Zealand lIy the respective local attthorities·mentioned in the first column of 
the said Schedule of the respective loans set out. in the second column of the said Schedule up to the respective amounts specified in the 
third oolumn of the said Schedule, and in giving such consent doth·hereby determine as follows :'-

. (1) The terms for which the said loans .or 'any parts thereof may beraiBlid shall be the respeQtive terms (in years) stated in the fourth 
column of the said Schedule. .. ." 

(2) The'rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shaU not. produce to the 
lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the said Schedule. 

(3) The said' respective loans or any parts thereof, together with interest. thereon, shall be repaid by equal aggregateaJinual Qr hatt-
yearly instalments. extending' oy.er the respective terms as determined. in (1) above. . ' 

(4) The payment of such instalments shall be made in New Zealand, and no' such instalment shall be paid out of loan-moneys. 
(5) The rate payable for brokerage, underwriting, and procuration fees in. respect of the raising of the said respective loans or any 

parts thereof Shall not. in the aggregate exceed one.half per centum of any amount raised. 
(6) No moneys shall be borrowed under this consent after the expiratio~ of two years from the date hereof. 

SCHEDlJLE 
i 

FOtfII'IJo 
Firit Oolumn. Sectn1Jl, Oolumn. Third Oolumn. Ooo.mll. Fifth Ooo.mll. 

- -- - Term of Rate. of Nllme of Local Authority. Nllme of Loan. Amount of LOan. LOan Interest 
(Yellrs). 

£ £ s; d. 
Hakataramea Valley Rabbit Board '.' Housing Loan, 1949 .. .. .. .. 2,000 20 3 5 0 
Hobson. Coun~ Council .. .. Worker's Dwelling Loan, 1950 .. .. .. 1,200 15 3 5 0 
Hutt County uncil .. .. .. 'Plant Supplementary Loan, 1949 ,. .. .. 1,000 10 3 5 0 
InvercargiU City Council .. .. Gasworks Loan, 1950 .. . " .. .. 105,000 30 3 5 0 
Marlborough Coast Rabbit Board .. Building Loan, 1949 .. .. .. .. 2,000 20 3 5 0 
Man'awatu Catchment Board .. .. Otaki River Area Loan, 1950 .. .. .. .10,900 15 5 5 0 
Otekaike Rabbit Board .. .. Housing Loan, 1949 .. .. .. .. 2,000 25 3 5 0 
Sh~on Borough Counoil .. .. Water Supply Loan, 1949 .. .. .. 1,800 30 ,3 5 0 

T. J. SHERRARD Clerk of the ExecutIve Council. 
(T.40/416/6.) , 

OQnBenting to the Rai&ing oJ Loan8 by Oertain LocoJ Authoritie8 and Prescribi'MI the OQnditiona ThereoJ 

B. C. FREYBERG, Governor.General 
ORDER IN CO'QNCIL 

At the Government Buildings at Wellington, this 1st day of March, 1950 
Present: 

THE HoN. S. G. HOLLAND PRESIDING IN COUNCIL 

WHEREAS the several local authorities enumerated in the Schedule hereto, being desirous ,of raising the respective loans stated opposite 
their names therein, have respectively complied with the p;rovisions of the Local Government Loans Board Act, 1926 (hereinafter 

called the said Act), and it is expedient,that the precedent consent of the Governor-General in Council, as required by the said Aot, should 
be given to the raising of the said loans : ' • 

Now', therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advioe and consent 
of thJ' .Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities conferred on him by section 
eleven of the said Act, as set out in section twenty-nine of the Finance Aot, 1932 (No.2), and of all other powers and authorities enabling 
him in this behalf,' doth hereby consent to the raising in New Zealand by the respective local authorities mentioned in the first c~lumn of 
the said Schedule of the respective loans set out in the second oolumil. of. the said Sohedule, up to the respective amounts specified in the 
third column of the sai<J. Schedule, and in giving such consent doth hereby determine as follows :-

(I) The terms for which the said loans or any parts thereof may be raised shall he the respective terms (in years) stated in the fourth 
column of the said Schedule. . 

(2) The rates of interest that may be paid in respect of the said 108ij.s or any parts thereof shall be such as shall not produce to the lender 
or lenders a rate or rates exceedjng the respeotive rates per oentum per annum stated in the fifth column of the said Schedule, 

(3) The said local authorities shall, before raising the said respeotive loans or any part thereof, make provision for the repayment thereof 
by establiShing sinking funds under the Local Bodi"EI' Loans Aot, 1926, or under 8uch other statutory enactment as may be applicable in any 
respective case, and shall thereafter make payments to such sinking funds at.intervals of not more than one year, at. a rate or rates per centum 
which shall be not less than the respective rates stated in the sixth colonin of the said Schedule, such payments t.o be made in respect of 
every part of the said respective loans for the time being so borrowed and not repaid, the first such payment in eaoh respective case to be 
inade not later than one year after the first day from .which interest to. the lender or lenders is computed on any loan' or part thereof so raised. 

(4) No amount payable as either interest or sinking fund in respect of the said loans shall be paid out of loan-moneys .. 
(5) The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respeotive loans or any parts 

thereof Shall not in the aggregate exoeed one-half per oentum of any amount raised. 
(6) The payment of interest and repayment of principal in respect of the said loans Shall be made in New Zealand. 
(7) No moneys shall be borrowed under this consent after the expiration of two years from the date hereof, 

SCHEDULE 

F;"BI Oolumn, 

I 
S~Ool ........ I Third Oolullln. FOtfII'IJo Oolumn. I Fifth Oolumn'l Sklh Oolumn. - - -- - Term of Loan Bate of Rat. of. Name of LocaJ Authority. Name of Loan. A~ount of Loan. (Years).. Interest. Slnldng FllI\d. 

£ £ s. tL £ s. d. 
Ashburton Borough Council Domain Housing Lolm. 1949 .• .. .. 600 10 3 5 0 9 0 0 
Christchurch Tramway Board Development and Improvement Loan, 1949 .. 20,000 10 3 0 0 8 14 6 
Newmarket Borough Council Streets and Parks Improvement Loan, 1949 .. 21,500 20 3 5 0 3 15 0 
Rangiora Borough Council .. Gasworks Loan, 1949 .. .. .. 6,000 15 3 5 0 5 7 6 

(T. 4.0/416/6.) 
T. J. SHERRARD, Clerk of th~ Eltecutive CouncU. 

.... : 


