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ltuthority of the said loan for the said purpose up to the amount of 
sixteen thousand two hundred and fifty pounds (£16,250), and in 
giving such consent doth horeby determine as follows:-

(1) The term for which the S!Lid loan 01' any part thereof may' 
be raised shall not axoee(! five (5) yt-.ars. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as sh!Lll not produce to the 
lender or lenders !L mtc exceeding three pounds two shilliugs !Lnd 
sixpeuce (£3 28. 6d.) per centum per !Lnnum. 

(3) The said 10!Ln shall be repaid by one instalment of priucipal 
from sinking fund of sixteen thousand two hundred and fifty pounds 
(£16,250) on the first day of November, one thousand nine hundred 
ltnd fifty-five. 

(4) It shall not be necessary to establish a scparate sinking 
fund for the redemption loan of sixteen thousand two hundred 

, and fifty pounds (£16,250) and the proviso to subsection three of 
section thirty' -two of the Finance Act, 1938 (as set out in su bseotion 
two of section twenty-nine of the Finance Act, 1941) shall apply, 
and, accordingly', the provisions of subclause two of clause twenty 
of the Invercargill City Loans Conversion Order 1934, shall be 
construed !LS if the debentures amounting to sixteen thousand two 
hundred !Lnd fifty pounds (£16,250) redeemed on the first day of 
November, one thousand nine hundred !Lnd fifty, h!Ld not been 
redeemed as at that date but had been redeemed on the date specified 
in claus3 three hereof. 

(5) The pay'ment of iuterest and the instalment of princip!LI 
, in respect of the said 10!Ln sh!Lll be m!Lde in New Ze!Lland !Lnd no 
amount paY!Lble as interest or princip!LI sball be paid out of loan, 
moneys. 

(6) The !Lmount payable for broker!Lge, underwriting, and 
procuration fees in respect of the mising of the s!Lid loan or !Lny 
p!Lrt thoreof sh!Lll not in the !Lggreg!Lte exceed one- qU!Lrter per 
centum of the !Lmount mised. 

(7) No moneys shall be borrowed under this consent !Lfter the 
expiration of two years from the date hereof. . 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T.49/233/28.) 

Consenting to the Raising of a Loan of £7,700 by the South Canterbury 
Electric-power Board and Prescribing th~ Conditions Thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 1st day of 
March, 1950 

Present: 
THE HON. <S. G. HOLI,AND PRESIDING IN COUNCIL 

W HEREAS the South Canterbnry Elcctric-power Board (here, 
inafter c!LlIed the s!Lid local authority), being desirous of 

raising !L loan of seven thousand seven hundred pounds (£7,700), to 
be known as "Housing LO!Ln, 1950" (hereinafter called the said 
10!Ln) for the purpose of purch!Lsing land and erecting dwellings or 
purchasing dwellings, has complied with the provisions of the Local 
Government Loans BO!Lrd Act, 1926 (hereinafter called the said Act), 
and it is expedient that the precedent consent of the Governor
General in Council, !LS required by the said Act, should be gi vcn to the, 
raising of the said loan: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice !Lnd consent 
of the Executive Council of the said Dominion, and in pursue,nce and 
exercise of the powers and authoJ'it,ies conferred' on him by scction 
eleven of the sa.id Act, as set out in section twenty-nine of the Finance 
Act, 1932' (No. :!), and of !L1I other powers and authorities enabling 
him in this behalf, doth hereby consent to the r,.ising in New Zealand 
by thc said local authority of the said 10!Ln for the said purpose up 
to the amount of seven thousand seven hundred pounds (£7,700), and 
in giving suoh consent doth hereby dutormine as follows :~--

(I) The term for which the said loan or any part thereof may be 
raised shall not excoed twenty-five (25) ye!Lrs. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be sllch as shall not produce to the 
lender or lenders a rate or rates exceeding three pouIids five shillings 
(£a 58.) per centum per annum. 

(3) The said loan or !Lny part thereof shall be repaid by the 
annual redemption of debentures in the years set out· in the fimt 
column of the Schedule hereunder of the amounts stated oppositc 
m,ch such year in the second column of the said Schedule; 

First Column. 

1st 
2nd 
3['(1 
4th 
I)th 
6th 
7th 
8th 
9th 

lOth 
llth 
12th 
13th 

B 

Year. 

,. 

HCHEDULl!; Ol!' REDEMP'l'IONS 

I Second Column •. \1 

Amount. I 
----------

£ 
200 
200 
200 
200 
300 
200 
200 
3CO 
200 
300 
300 
300 
300 

First Column. 

14th 
15th 
16th 
17th 
18th 
19th 
20th 
21st 
22ml 
23rd 
24th 
:l5th 

Year. I 
Second Column. 

Amount. 

£ 
300 
300 
300 
400 
300 
400 
400 
40J 
400 
400 
400 
500 

(4) Tile p!Lyment of interest and the r"dempt,ions in respect 
of the sai(lloan sh!Lll be made in New Ze!Lland. 

(5) Nu !Lmount p!LY!Lble either !LS interest or as a redemption 
in respect of the said loan shall bo paid out of lo<tll.moneys, 

(6) The rate payable for brokerage, underwriting, !Lnd pro
curation fees in respect of the raising of the said 10!LU or !Lny part 
thereof shall not in the aggrcg!Ltc exceed one-h!Llf per centum of !Lny 
amonnt raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two ye!Lrs from the d!Lte hereof, 

T. J. SHERRARD, 
Clerk of the Execntive Council. 

(1'. 49/181/15.) 

Consenting to the Rai8·ing of a Loan of £60,000 by the Central Waikato 
Electric-power Board and Prescribing the ConditionsTllereof 

B. C. FREYBERG, Governor-Gener!L1 

ORDER IN COUNCIL 

At the Government Buildings !Lt Wellingtdn, this Istd!LY of 
• March, 1950 

Present: 
THE HON. S. G. HOLLAND PRESIDING IN COUNCIL 

WHEREAS the Central Waik!Lto Electric-power Board (here
inafter called the said local authority), being desirous of 

mising !L loan of sixty thousand pounds (£60,000), to be known as 
"Special Loan, 1949" (hereinafter called the said loan) for the 
purpose of further reticulating the BO!Lrd's district, has complied with 
the provisions of the Local Government Loans Board Act, 1926 
(hereinafter called the said Act), and it is expedient tlmt the precedent 
consent of the Governor-Geneml in Council, as required by the said 
Act, should be given to the raising of the said 10!Ln : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, !Lcting by !Lnd with the advice !Lnd consent 
of the Executive Council of the said Dominion, !Lnd in pursnance !Lnd 
exercise of the powers !Lnd !Luthorities conferred on him by section 
eleven of the said Act,!LS set out in section twenty-nine of the Fin!Lnce 
Act, 1932 (No.2), and of all other powers !Lnci authorities en!Lbling him 
in this behalf, doth hereby consent to the raising in New Zealand by 
the said local authority of the said loan for the said purpose up to 
the !Lmount of sixty thousand pounds (£60,000), and in giving such 
consent doth hereby determine as follows :-

(1) The term for which the said loan or any part thereof may be 
raised shall not exceed fifteen (15) years. 

(2) The rate of interest that may be p!Lid in respect of the s!Lid 
loan or any part thereof shall be such as sh!Lll not produce to the 
lender or lenders !L mte or rates excceding three pounds two shillings 
and sixpence (£3 28. 6d.) per centum per annum. ' 

(3) The said loan or any part thereo(shall be repaid by. the 
half.yea.rly redemption of delientures in the half-years set ont iil the 
first column of the Schedule hereunder of the amounts stated opposite 
each such half· year in the second column of the said Schedule. 

SCHEDULE OF REDEMPTIONS 

First Column. Second 

II 

First Oolumn. Second 
Colmnn. Column. 

Half-year. Amount. Halfwyear. Amount. 
-------------, 

£ s. d. I £ s. d. 
1st 2,028 11 8 J6th I '2,028 11 8 
2nd 2,028 11 8 17th 2,028 11 8 
3rd ~!, 028 II 8 18th 2,028 11 8 
4th 2,028 11 8 19th 2,028 11 8 
5th 2,0:2:8 II 8 20th 2,028 11 8 
6th 2,028 11 8 21st 2,028 11 8 
7th 2,028 11 8 22ml 2,028 11 8 
8th 2,0]8 II 8 23rd 2,028 11 8 
9th 2,028 Jl 8 24th 2,028 11 8 

lOth 2,028 11 8 25th 5,017 1 6 
11th 2,028 11 8 23th 5,017 1 6 
12th 2,028 11 8 27th 5,017 1 6 
pth 2,028 11 8 28th 5,017 1 6 
14th 2,028 11 8 29th 5,017 I 6 
15th 2,028 11 8 30th 5,017 1 6 

. (4) The payment of interest and the redemptions in respect of 
the said loan shall be made in New Zeal!Lnd. 

(5) No amount payable either as interest or !LS a redemption 
in respect of the said loan shall be paid out of loan-moneys; 

(6) The Tate pl;ty,.tblu for brokerage, underwriting, and procura
tion fees in "CSpCJt of the "edging of the said 10!Ln or any p!Lrt thereof 
shaH not in the agg:rega,tc exceed one-ha.,lf per- centum of any amount 
r<1iscrl. 

(7) No moneys shall be borrowed under this consent after the 
expiratio11 of t\VO years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Execntive Council. 

(T.40/1:34/20.) 


