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Consentingto the Raising of d Loawo} £185,000- by the Southland
Hospital Board and- Prescribing the Conditions Thereof

B. C. FREYBERG, Governor-General
ORDER IN COUNCIL.

At the Government Buildings at Welh.ngton, this 23rd day of
Maich, 1950 -

Pre_sent
THE HoN. 8. G. HOLLAND PRESIDING IN COUNCIL

-JiEB.EAS-the Southland Hospital Board (hereina,fter called

the said local authority) being desirous of raising a loan of .

. one hund.ted and eighty-five thousand pounds (£185,000) to be known
as “‘Southland Hospital Western Extensions Loan, 1949 » (herein-
after called the'said loan) for the purpose of erecting. and equipping
a new hospltal wing at the Southland Hospital, has complied with
the provisions of the Local Government Loans Board Act, 1926
(hereinafter called the said Act), and it is expedient that the precedent
consent of the Governor-General in Council, as required by the said
Acty shetild ‘be given to the raising of the said loan :

Now, therefore, His Excellency the Governor-General of the
the Dominion of New: Zealand, acting by and with the advice and

consent'of the Executive Council of the said Dominion, and in pur-

suance and-exercise of the powers and authorities conferred on him
by section: eleven of the said Act, as set out in section twenty-nine
of the Fihance ‘Act, 1932 (No. 2), and of all other powers and auth-
oritiés ‘enabling him in this behalf, doth  hereby consent to the
raisifig‘in New Zealand by the said local authority of the said loan
for*thé’said purpose up to the amount of one hundred and eighty-
five thousand pounds (£185,000) and in giving such consent doth
hereby determine as follows :—

(1) The term for which the said loan or any part thereof may
be raised:-shall 1ot exceed: twenty-five (25) years.

- (2) 'Theirate of inberest that may be paid in respect of the said’

loanor any: part- thereof shall be such as shall not produde to the
lender or lenders a rate or rates exceeding three pounds five shillings
(£3158.) per centum:per-annum.

(3) "The:said loan or any part thereof shail be repmd by equal

half-yearly instalments'.of principal: extending over the ‘term as

determined-in (1) above.

(4) The payment of interest -and. principal in respeet of:the
said loan shall be made in New Zealand.

(5) No amount- payable either as interest or as principal in
respect of ‘the said 1oan:shall‘be paid out of loan-moneys.

(6) The rate payable for brokerage, underwriting, and pro-
curation fees in respect of the raising of the said loan or any part
thereof shall not in the aggrega.te exceed one-half per centum of
any amount raised.

(7) No moneys shall be borrowed under this consent after the
expiration of two years from the date hereof.

T, .J.. SHERRARD
Clerk of the Executive Councll

(T. 49/429/9.)

Consentiny to the Raising of a Loan of £156,000 by the W airoa H. ospi'tal
Board and Prescribing the Conditions Thereof

' B.'C.'FREYBERG, Governor-General :
ORDER IN: COUNCILi
Atzﬁh%fﬁGdVetﬂeht'Buﬂdiqgshat Wélliﬁ’gton,,this 23rd day of

Presenb
THE Hon. 8. G. HOLLAND PRESIDING IN CoUNcIL

EREAS the 'Wairos fH‘dspltal ‘Board (herema,fter called the
% said local-authotity) being desirous of raising a loan of one
hundréd and: fifty-six thousand pounds (£156,000) to be known as
“ Rebuilding:: (Second: :Stage) ‘Loan;-1949 ”- (hereinafter called the
said-}oan) for'the purpose-of erecting a maternity and general ward
blockand -also"an -operating theatre and x-ray block, has complied
withithe provisions of the Local Government Loans Board Act, 1926
(hereinaftet called the said Act), and it is expedient that the precedent
consent of the Governor-General in Council, ‘as required by the said
Act,should begiven:to ‘the raising of thesaid loan :
Now, therefore, His Excellency the ‘Governor-General of the
Dommaen of New Zealand, acting by and with the advicerand consent

of the Executive Council of the said Dominion,-and in pursuance -

and .exercise- of the powers and authorities conferred on. him by
section eleven of the said Act, as set out in section twenty-nine of
the Finance. Acb, 1932 (No. 2), and:of all other powers and:authorities

enabling him in this behalf, doth hereby consent to the raising in |

New Zealand by the said local authority of the said loan for the said

urpose up to the amount of one hundred and fifty-six thousand
pounds (£156,000) and in giving such consent doth hereby determine
ag follows :—

(1) The term for which the saidloan or any part thereof may be:

raised shall not exceed twenty-five (25) years.
(2) The rate of interest that may be paid in respect of the said

loa,n or any:part thereof shall be such: as shall not produce to the -

lender or lenders a rate or rates exceeding three pounds five shﬂ]mgs
(£3 5s.) per centum per annum.
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(8) The'said loan or any pait thereof, together with' interest
thereon shall® be’repaid by’ equal aggregate annual or half- yearly
instalments ‘extending over the term as determined’'in (1)’ ‘above.

(4) The payment of such instalments shallbe. made- in New:
Zealand and no instalments shall be paid out of loan-moneys..

(5). The rate. payable for brokera,ge, underwntmg -and: pro-<::
curation, fees.in respect of the.raising..of - the said loan; or any:pavt
thereof shall not in the a,ggregate exceed-. one-half perrcenbum of 1
any amount raiged.

(6) ‘No moneys shall:be borrewed underf thig consent*a,ftdr the
expu'a,‘mon of two-years from thé’date hereof: -

T. J. SHERRARD, :
) Clerk: of the-Exeeutive-Couneils
(T. 49/688/2.) - '

Consenting to the Raising of a Loan of £50,000 by the South
Canterbury Electric-power Board and Prescribing the Conditions
Thereof

B. C. FREYBERG, Governor-General

ORDER IN COUNCIL -

At. the Government House'at Wellington,this 4th day of
April; 1950

Présent =
His-EX€ELLENCY THE GOVERNOR-GENERAL!IN COUNOIL

HEREAS the South Canterbury Electric-power Board (herein-

¢ after called the said local authority), betrig* desnrous of raising: -
a loan of fifty thousand pounds (£50;000),'to be known-as ‘‘ Electricity
Development Loan, 1949 ** (hereinafter called the¢'said loan), for the"
purpose of further reticulating the'South Canterbury Electric-power’
District, has complied with the provisions of theéLocal Government'*
Loans Board:Act, 1926 (hereinafter called the"said' Act), and it is '
expedient- that'-the precedent: consent of the ‘Governor-General in”
Council, as required by the said-Act, should be'given to the raising -
of the sa,gd loan :

Now, ‘therefore; His' Excellency the Governor-General of the
Dominion of New Zealand; dctinig by and with the ‘#vice and-consent -
of the Executive Council-of the said- Dominion,-and in ‘pursuarce
and ‘exercise: of ‘the powers: and- authorities - conferred« on him~by'
section eleven of the said Act, as set:out in section: twenty-nine’of -
the Finance Act, 1932 (No. 2), and of all other powers and authorities
enabling him iin this behalf; doth-hereby: consént to: the raising ‘in
New Zealand by the said local authorityof thesaid loaiforthe'said s
purpose up to the amount:of fifty -thousand pounds (£50,000), and
in giving such consent doth-hereby determine as follows :—

(1) The term for which the said loan orany part thereof may e
raised shall not exceed twenty-three (23) years.

(2) The rate of interest that may be paid in respect of the said
loan or any part thereof shall be such as shall not produce.to .the
lender or lenders a rate or rates exceeding:thrée pounds five shillings
(£3 5s.) per centum per annum.

(3) The said loan or any part thereof shall be repaid by the
annual redemption-of -debentures:in:théiyears set out in the first
column of the Schedule hereunder: of -the: amounts stated opposite
each such year: in the second column of the ‘said Sohedu.le

SCHEDULE OF REDEMPTIONS

First Columw:. | Second Colummn First Column. = | Sechnd Column.
Year:: Amount. Yeari: Antbunt.
Ist. 1,500 2,200
2nd .. 1,500 2,200
3rd ... 1,600 2,400
4th 1,600 2,400
5th 1,700 2,600+
6th 1,800 2,500
7th .. 1,800 2,700
8th .. 1,900 2,700
9th 1,900 2,900 -
| 10th 2,000 2,900
11th .. 2,000 3,100 -
12th . 2,200

(4) The payment of interest and the redemptlons in respect of
the said loan shall be made in New Zealand.

(5) No amount paya.blevelther as interest or-as a redemption in «:
respeet. of the said loan shall be paid out of loan-moneys::

(6) The rate payable for brokerage, underwriting; and procura-"
tion fees in respect ‘of the raising of the'said loan or any part thereof
shall not in the'aggregate exceed one:half per centum of any amount
raised. ’ ) .

(7) No moneys shall be borrowed under this consent after the .
expiration of two years from the date hereof.

T. J. SHERRARD,
Clerk of the Executive Council..
(T. 49/181/14.)



