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Corp8enti,!(g to the Raising 0/ a Loan of £79.,600 fly the. Matamata County 
. ". .", OOltncil:qndfPresdibingthe "COriilitions Thereof 

. :B.C.;"F:ItEYl'lERG, Gofmmr,Oenerltl 

ORDElt IN COUNCIL 
· :At the GOVelmment iFfu'ilseat 'Wlillington,%his '7lth 1day ·of 

. . ;June, 19110 

'. . Preseilt " 
"HI:~"ExOELL1l:~THE GOVERNOi!:·GENEBAL IN COUNCIL 

W· H]lREASlJllde~thean~hority. 0:15. claaIse fl~;'of the'.MII.t..m.Qta 
· Coul\ty Le&ruI'GonverSionc<)roo;..19M:(No.l),.the;MataaaBta 

County CO'uncii (hereinafter called the said local anthoritnBtipuismd, 
in certain of., the· seontities issood..plH'S1:I.ant ItO"I1Ulh- .oRder;, for:ithe 
redemption thereof at the·optiO'n.nf,th"eaid·1ueoJ,a;UJt.hQrity;_.suh 
date prior to that lIEt'cified in the securities as the said local authority 
might fil<j~ ~l).at.Dliha;Jf ,by !)ptice to. b.!l, published in the Gaze:tte at 
least six (6)inonthS' before such prior date: 

And whereas the' said local authority proposes; in exercise O'f 
such option, to redeem on the 1st day of December, 1950, certain of 
snch.securities, amounting in the agg~~ate to the sum of seventy­
nine thousarid six hundred pOunds .(£79;000), the dates specified.in 
such securities for the redemptIon thereof being between the 1st day 
of December, 1951, and the 1st day of December, 1966 (both dates 
inclusive) : .. 

And whereas the said.·lotlLl authOB~y being desirous, for the 
purpose of giving afil)ct to such-proposal, of raising a'loan of seventy­
nine thousand six hundred pounds (£79,600), to be known as the 
" Redemption Loan, 1950" (hereinafter called the said loan), has 
complied with the provisions of the Looal Government Loans Board 
Act, 1926, ,and' it is' expedient ·that :the .precodent-consent of'the 
Governor-Gent,ral in Council, as required ·by such Act, should" bE-,. 
given to the raising O'f the said loan : . . ' 

Now, therefOJ;~,.\His Excellency the.Governor-General of the 
Dominion ofNewZellJand, aating by and with the advice.and consent 
of the Executive COfi!!Qil of the said Dominion,.and in.~U1'suance and 
exercise of .the powe~!l and authorities cO'nferred on him by section.!l. 
of the Local Government Loans Board Act, 1926, as set out 'lll 
section 29 of the FinitllCe Act, 1932 (No.2), and of all other powers 
and authorities enabli,ng him in this behalf, doth .hereby eonoent to 
the raising in New Zealand by the said local authority of, the said 
loan for the said purpose up to the amount of seventy"nine thousand 
six hundred pounds (£79,600), and in giving such consent doth. hereby 
determine as follows :"7"", " . 

(1) The term for whioh the said loan or any.part therenfmay be 
raised shall not exceed six· (6) years. 

(2) The rate·of interest .that may be paid:inrespect oHhe said: 
loan,:orany part thereof shall.be suohas sllallnot produce .to the 
letider 'or lenders IL rate exceeding three, pounds two shillings' 8lld: 
sixpence (£3 28. 6d.) per centum per·annmn. 

(3) The said loan shall be repaid by annual instlLimentsl.of 
principal on each date set out in the first column of the Schedule 
hereto of the amount stated opposite such date in the second column 
of the said Schedule. 

1st December, 1951 :; .-
1st December, 1952 .. 
1st December, 1953 .. 

SCHEDULE 

£. 
9,600 

15,000 
15,000 

ls£December, 1954 
1st December, J955 
1st December, 1956 

£ 
15,000 
15,000 
10,000 

- .... ------~--~~~-.... ---.:......---
. (4) i'he payment of interest" and .. instillments of'prinuipal m 

respect of the said loan shall be'made in New Zealand and no amount 
payable as interest or principal shall be 'paid .out of loan.moneys. 

(5) The rate payable for broIrerage;'nrtdea"wTPting, or procuration 
fees in respect of the raising'of the said 11'1ani Ol'.ftny part thereof shall 
not in the aggreglLte exceed oneTqururter •. per:centum·of ILny.amount 
raised. 

(6) No moneys shall be borrowed ,under this consent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD . 
Clerk of the :Eftcutive ThmnclI. 

(T. 49/129/6.) 

Conaenting to the Raisiug of (1. Rural H01.tIJi1l1l Loan·oJ £;IO,OOo.·oy·the 
Inglewood County Council and Pr£8Cribing,the OmulitifJ'l1;fj Thereof 

.R. C. FEJ,llYBERG, 'Governor"Gelllll!al 
ORDER'IN'COUNCIL 

At the GovernnientlIouse a.t· We~on, this 7th day oJ 
. .. . June, 1950 . 

Present: 
·.HIS ExCELLEl!tOY \l'HE GOVE~NOR-GENE&AL IN COUNOIL 

W HlffiEAS the Inglewood County Counoil is desirous 'of raising 
· from the State Advances Corporation of New Zealand 

(hereinafter referred to as the Corporation) a loan of ten thousand 
pounds (£10,000), to be known as "Rural Housing Loan' No.2, 
1950" (hereinafter called the said loan), for the purpose of making 
advances to farmers in terms of the Rural Housing Act, 1939: 

And whereas the .said Council has complied with the provisions 
of the Local Government Loans Board Act, 1926 (hereinafter QI'illed 
the said Act), and it is expedient that the .precedent consent of the 
Governor-General in Council, as required by the sidd Act, should'be 
given'to the raising of the said loan : 

Now, therefore, His .Excellency the Governor-General of the 
Dominion ofNewZe~land, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
'section 11 of the said Act, as set out in section 29 of the Finance Act, 
1932 (No.2), and of all other powers and authorities enabling him 
lin this behalf, doth hereby consent to' the'raising by the said Conncil 
'from the Corporation for the· aforesaid purpose of a loan up to the 
amount often thousand pounds (£10,000), and in giving such consent 
doth hereby determin~ as follows:-

(1) That the Council shall pay to the Corporation each .half­
year in reduction of the principal moneys advanced by the Corpora­
ition to the Council an.amount equal to the sum-of all.the amounts 
,whHlh are expreilSed-t·o . be 'payable to the Counoil during ;;,nch half-' 
:yetW by the agreements enteredlintowith the said Connoil by the 
varimIs f'a.rmers to· whom the .. said Counoil has advanced.any of the 
loan,moneys. 

(2) The rate ·of interest ,thlLt may be 'paid in respect.of the said 
loan, or so mnch ·thereof as' is for the time being mioed and not 
repaid, shall·be three'pounds '(£3) per·centum per annum.payable 
half· yearly, the first such ·payment to be made not later than six 
months after ·the date of .. the payment of the first ,instalment of the 
loan by the CO'pora'j;ion to the sa.id Council, such interest to ,be 
:computed on the daily. debtor ·balances in the '"",counts of' the 
Corporation. 

(3) No.amounts payable· as either interest or prin'CiplLl in respect 
of the said loan shall be paid out of I@an·moneys. 

(4) No amount shlLli be payable for brokerage, underwriting, O'r 
procuration fees in respect of the raising of ·the said loan or any part 
thCl'eof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/219/12.) 

Oonsenting to the Raising of tke Rala.nce (£8,000) olthe Te Kuiti 
Borough Council'8 Loan of £30,000 and Presoribing'tke Conditions 
Thereof . 

B. C. FREYSERG, Governor-General 
ORDER IN COUNCIL 

At the Government House·at W~lington, this 7th day of 
June, 1950 

Present: 
HIs EXCELLENCt THE 'GOVERNOR-GENERAL IN COUNCIL 

W, HEREAS by.Order in Council ma~e on the 1.0th day?f May, 
1939 (heremafter called the Bald Order m Council), and 

subject to the determinations as to borrowing and repayment 
therein set out, consent was given to the raising by the Te Kuiti 
Sorough Council (hereinafter called the said local authority) of a 
loan of thirty thousand pounds (£30,000), to be known as " Water­
works Improvement Loan, 1939 " : 

And whereas the' authority conferred by the said Order in 
Council has lapsed in accordance with the provisions of clause (7) 
thereof and it is .not-now· iawful or competent for the said local 
authority to raise the said. loan or any portion thereof except in 
accordance with the provisions O'f a further Order in Council that 
may be issued 'pursuant' tosootion 11 of' the Local' Government 
Loans Board Act, 1926 (hereina;fter called the said Act) : 

And whereas an amount of eight thpusand pounds (£8,000) 
(hereinafter called the,said4ilum~·has.not yet been raised.audit is 
expedient to authorize the said local authority to raise the said sum 

, on the'condttions'hereinl££ter set out: 
'Now, therefore, His EXClmency the Governor-Gencrai 'of the 

Dominion Of New Zealand, acting by and with ·the advice and consent 
of the"Executive Council of the said 'Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
section 11 of the said Act, as set out in section 29 of the Finance 
Act, 1932 (No.2), and of all other powers and authoritiesenabliug 
him in this behalf, doth hereby consent to the raising in New Zealand 
by the said local authority of the said sum up to the amount of 
eight thousand pounds (£8,000) for the purpose for which the said 
loan was authOrized and in giving such consent doth hereby determine 
as follows:-

(1) The term for which the said sum or any part thereof may 
be raised shall.not exceed thirty (30) years. 

(2) The rate of interest that may be paid in respect o( ·the 
said sum or any part thereof shall be such as shall not produce to 
the lender or lenders a rate or rates exceeding three pounds five 
shillings (£358.) per centum per annum. 

(3) The said sum or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual or half-yearly 
instalments extending over the term as determined in (1) ·above. 

(4) The payment o( such instalments shall be made in New 
Zealand and no instalment .shall be' paid out ·of loan-moneys. 

(5) The rate payable for br.okerage, llnderwriting, MId pro­
"nration . fees in respect of the raising of the .said sum or any part 
thereof shall not in the aggregate exceed one-half. ,per centum of 
any amount raised. 

(6) No moneys shall be borrowed under this consent after the 
expirwtion of two years from the date hereof. 

T . .T. SHERRARD, 
Clerk of the Executive Oouneil. 

(T. 49/296/7.) 


