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(4) The payment of suoh instalments shall be made in New 
Zealand" ,and no such instalments shall be paid out of loan moneys; 

(5) The ,rate payable for brokerage, Underwriting and pro
curation fees in respect of the raising of the said,respective sums or 
any parts thereof shall not in the aggregate exceed one-half per 
oentum of any amount raised. 

(6) No, moneys shall be borrowed under this oonsent after the 
expiration of two, years from the date hereof. 

SCHEDULE 

I Second Third Fmvrth 
First O()lumn. Oolumn. Column. Column. --

I 

-- -- ---
N amp, of I~oan. Amount of Term of Rate of 

Loan Loan Interest. 
UW'aised. I (Years). 

£ s. d. £ s. d. 
ifighways Loan, 1947: 34,329 7 4 25 3 5 0 

£45,000 
Bridges Loan, 1947 : 10,000 0 0 25 3 5 0 

£10,000 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/353/9 and 10.) 

Oontlenting to the Raising oj the Ralance (£7,500) oj the Otago 
HlM'bour Board's Loan of £20,000 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, thiS 12th day of 
July, 1950 

Present: 
HIs EXCELLENCY THE GOVERNOR,GENERAL m COUNOIL 

W HEREAS by Order in Counoil made on the 14th day of 
" November, 1945, and subjeot to'the determinations as to 

borrowing and repayment therein set out" consent was given to the 
raising by the Otago Harbour Board (hereinafter referred to as the 
said looal authority) of a loan of twenty thqusand pounds (£20,000) 
to be known as "Harbour Works Loan, 1939,£400,000 (Fourth 
Issue £20,000, 1945)" (hereinafter referred to as the said loan) : 

And whereas by Order in Council made on the 4th day of June, 
1947, the determinations aforesaid ,were varied: 

And whereas the authority conferred by the Order in Counoil 
made on the 14th day of November, 1945, has'lapsed in aocordance 
with the provisions of olause (7) of the said Order in Counoil, and it 
is not now lawful or competent for ,the said looal authority to raise 
the said loan or any portion thereof except in accordanoe with the 
provisions of a further Order in Council that may be issued pursuant 
to section 11 of the Looal Government Loans Board Aot, 1926 
(herebiafter called the said Aot) : ' 
, And whereas an amount of seven thousand five hundred pounds 
(£7,500) (hereinafter oalled the said sum) has not yet been raised 
and it is expedient to authorize the said local authority to raise the 
said sUm on the oonditions hereinafter set out: 

Now, therefore, His Exoellenoy the Governor-General of the 
Dominion of New Zealand, aoting by and with the advioe and oonsent 
of the Exeoutive Counoil of the said Dominion, and in .pursuance 
and exeroise of the powers and authorities conferred on him by 
seotion 11 of the said Act, as set out in section 29 of the Finanoe 
Act, 1932 (No.2), and of all other powers and authoritIes enabling 
him in this behalf, doth hereby oonsent to the raising in New Zealand 
by the said local authority of the said sum up to an amount of seven 
thousand five hundred pounds (£7,500) for the purpose for whioh 
the said loan was authorized and in giving such consent doth hereby 
determine as follows :-

(1) The term for which the said sum or any part thereof may 
be raised shall not exoeed twenty (20) years. 

(2) The rate Qf interest that may be paid in respect of the said 
sum or any part thereof shall be such as shall not produoe to the 
lender or lenders a rate or rates exceeQing three pounds five shillings 
(£3 5s.) per oentum per annum. 

(3) The said looal authority shall, before raising the said sum 
or any part thereof, make provision for the repayment thereof by 
establishing a sinking fund under the Lo"'1l Bodies' Loans Aot 19,26, 
or under suoh other statutory enaotment as may be applioable, and 
shall thereafter make payments to such sinking fund at intervals of 
not more than one year at a rate or rates per oentum which shall be 
not less than three pounds fourteen shillings and five penoe 
(£3 14s. 5d.), suoh payments to be made in respeot of every part of 
the said sum for the time being so borrowed arid not repaid, the 
first suoh payment to be made not later than one year after tl;te 
first day from whioh interest to the lender or lenders is oomputed 
on the said sum or any part thereof so raised. 

(4) The payment of,interest and the repayment of prinoipal in 
respeot of the said sum shall be made in New Zealand. 

(5) No amount payable as either interest or sinking fund in 
rsspeot of the 'said sum shall be paid out of loan moneys. 

(6) The rate payable for brokerage, underwriting, and proouration 
fees in respeot of the raising of the' said sum or any part thereof 
shall not in the aggregate exoeed one.halfper oentum of any amount 
raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. , 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T.49/18/3.) 

Consenting to the Raising oj the Balance (£331,300) of the Auckland 
Oity Council'8 Loan of £481,300 and Prescribing the Conditions 
ThereoJ 

B. C. FREYBERG, Governor-Generd 
ORDER IN CO.UNCIL 

At the Government House at Wellington, this 12th day of 
July, 1950 
Present: 

HIs EXOELLENCY THE GOVERNOR-GENERAL m COUNOIL 

W HEREAS 'by Order in Counoil made on the 22nd day of Maroh, 
1948, and subjeot to the determinations as to borrOWing 

and repayment therein set out, oonsent was given to the raisi,ng 
by the Auckland City Counop. (hereinafter oalled the said local 
authority) of a loan of four hundred and eighty. one thousand three 
hUndred pounds (£481,300) to be known as ",Works Loan, 1947" 
(hereinafter oalled the said loan) : 

And whereas by Orders in Counoil made on the 23rd day of 
June, 1948, and the 8th day of September, 1948, the determinations 
aforesaid were varied: 

And whereas the authority oonferred by the Order in Council 
made on the 22nd day of Maroh, 1948, has not yet been exeroised 
to the extent of three hundred and thirty-one thousand three 
hundred pounds (£331,300) : " 

And whereas the authority has lapsed in aooordanoe with the 
provisions of clause (6) of the Order in Counoil made on the 22nd 
day of Maroh, 1948, and it is not now lawful or oompetent for the 
said looal authority to raise the said loan or any portion thereof 
exoept in aooordanoe with the provisions of a fu:rther Order in 
Council that may be issued pursuant to section 11 of the Looal 
Government Loans Board Aot, 1926 (hereinafter oalled the said Aot) : 

And whereas the said looal authority is now desirous of raising 
the balance oHhe said loan amounting to three hundred and thirty
one thousand three hundred pounds (£331,300) (hereinafter oalled 
the said sum) and it is expedient to authorize the said local authority 
to raise the said sum on the conditions hereinafter set out: 

Now, therefore, His Exoellenqy the Governor-General of the 
Dominion of New Zealand, aoting by and with the advice and consent 
of the Exeoutive Council of the said Dominion, and in pursuanoe 
and exeroise of the powers and authorities conferred on him by 
seotion 11 of the said Aot, as set out in seotion 29 of the Finanoe 
Aot"1932 (No.2), and of all other powers and authorities enabling 
him in this behalf, doth hereby consent to the raising in New Zealand 
by the said Iooal authority of the said sum up to tl;te amount of 
three hundred and thirty-one thousand three hundred pounds 
(£331,300) for the purpose for whioh the said loan was authorized, 
and in ~iving suoh oonsent doth hereby determine as follows :-:-

(I) The rate of interest that may be paid in respeot of the said 
Bum or any part thereof shall be suoh as shall not produoe to the 
lender or lenders a rate or rates exceeding three pounds five shillings 
(£3 5s.) per oentum per annum. ' 

(2) The said ,sum shall be repaid by the half-yearly redemption 
of debentures in the half-years set out in the first oolumn of the 
Sohedule hereunder of the amounts stated opposite each such half
year in the seoond column of the said Sohedule. The first redemption 
shall be made on the 31st day of August, 1950, and thereafter the 
redemptions shall be made half-yearly on the last day of February 
and August in eaoh year up to and' inoluding the 28th day of 
February, 1974. 

SCHEDULE OF REDEMPTIONS 

I Seoona .!!..olumn·11 
Amount. 

First Oolumn. 

Half-ye .... 

First Oolumn. 

lioJf-year. 
j Sectmti .!!..olumn,. 

Amount. 

£ £ 
1st .. .. 400 25th .. 7,900 
2nd .. .. 1,000 26th .. 8,000 
3rd .. .. 1,700 27th .. 8,100 
4th .. .. 2,000 28th .. 8,100 
5th .. .. 1,900 29th .. 8,500 
6th .. .. 2,700 30th .. 8,600 
7th .. .. 3,000 31st .. 8,700 
8th .. .. 4,000 32nd .. 8,500 
9th .. . , 4,000 33rd .. 9,100 

10th .. .. 4,000 34th .. 9,200 
11th .. .. 4,500 35th .. 9,000 
12th .. .. 4,900 36th .. 9,400 
13th .. .. 4,300 37th . . ,9,400 
14th .. .. 4,800 38th .. 9;800 
15th .. .. 4,800 39th .. 9,800 
16th .. .. 5,000 40th .. 9,800 
17th .. .. 4,900 41st .. 10,300 
18th .. .. 5,000 42nd .. 10,100 
19th .. .. 5,000 43rd .. 10,600 
20th .. . , 5,500 44th .. 10,400 
21st .. .. 7,300 45th .. 10,800 
22nd .. . , . 7,500 46th .. 10,900 
23rd .. .. 7,500 47th .. 11,200 
24th " .. 8,000 48th .. 11,400 

I 

(3) The payment of illterest and redemptlOns ill respeot of the 
said sum shall be made in New Zealand. 

(4) No amount payable either as interest or as a redemption 
in respect of the said sum shall be paid out of loan moneys. 

(5) The rate payable for brokerage, underwriting, and pro
ouration fees in respeot of the raising of the said sum or any part 
thereof shall not in the aggregate exoeed one-half per centum of 
any amount raised. 

(6) No moneys shall be borrowed under this consent ,!,fter the 
expiration of two years from the date hereof. , 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 4,9/121/65.) 


