
SEPT. 14] THE NEW ZEALAND GAZETTE 

Consentlng to the Raisl:ng of Loans by Oertain Local Authorities and Prescribing the Oonditions Thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 6th day of September, 1950 

Present: 
Hrs EXCELLENCY THE GOVERNOR-GENEB.AL IN COUNCIL 

1';:09 

'

"':THEREAS the several loc",l authorities enumerated 'in the Schedule hereto, being desirous of raising the respective 10"'118 statej 
If opposite their names therein, have respectively complied with the provisions of the Local Government Loans ROMd Act, 1926 

{hcrcin"Jte!' called the said Act,), and it is expedient that the precedent consent of the Governor-Geneml in Council, as required by 
th" said Ac~, should be given to the raising of the said loans: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with tIl<, advice und' conscnt 
()f the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities conf~rrocl 0" him by section 
II of the said Act, as set out in section 29 of the Finance Act, 1932 (No.2), a,nd of all other powers and authori>,ies ene,bling 
him in this behalf, doth herehy consent to the raising in New Zealand by the respective local authorities ment,ioned in the first column of 
tile said Schedule of the respe"tive loans set out in the second column of the said Schedule, up to the respective amounts specified in the 
third colnmn of the said Schedule, and in giving such consent doth hereby determine as follows :-

(1) The terms for which the said loans or any parts t):tereof may be raised shall be the respective terms (in years) stated in the fourth 
column of the said Schedule. 

(2) The> rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not produce to tho 
lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the said Schedule. 

(3) The said respective loans or any parts thereof, together with interest thereon, shall he repaid by equal aggccg"te annllal or 
half-yearly instalments extending over the respective terms as determined in (1) above. 

(4) 'l'he payment of such illBtalments shall be made in New Zealand, and no such instalment shall be paid out of loan-moneys. 
(5) The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the sftid. rospective lOl:1n~ 01' any 

parts thereof shall not in the aggregate exceed one-half per centnm of any amount raised. 
(6) No moneys shall be borrowed under this consent after the expiration of two years from the date hereof. 

Pirat Column. 

Name of Local Authority. 

SCHEDULE 

Second Oolumn. 

N arne of Loan. 

------ --- --

\ 
Third Coliunn: 

, Amount of Loan. 

Fourth 
Oolumn. 

T(:rlll of 
LO:1H 

O"~:~'H~). 

INjth Oolumn. 

Rate 01 
lntt.:rcst. 

£ £ s. d. 
Auckland ~letropolitan Drainage 
Dunedin Drainage and Sewergge 
Murchison County Council 

Board 
Board 

Loan No.6, 1951 0,550 In 3 1) ° 
l1epe,yment Loan, 1950 23, DOO I 14 " 3 0 a 

W f1,ipa County Council 
\ .'ellington City Council 

: 1>'·ruia Hydro DevelOpment su.p.>p> l_em_ ental'Y __ L_U_,_m_'_I_!lO_"O._. _. __ o~.OI, ,', g"51),"6° II __ 2:.;1 °'0" ___ ,~.~{, _.5'5: 0g ii'.ll'kers' Dw;)llings Loan No.2, 1950 .. "''' 
Employees~ Flansing Lonn, 19;')0 

T .. J. SHERRARD, Clerk of the ;~"0Quti\'c Council. 
cr.40j416j6.) 

Cu,wenl"ilt[j to (he liai8ing of Loans by Oe,'tain Local Authorities and Presoribing the Conditions Thereof 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 6th day of September, l(),50 
Present: 

HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

W HEREAS the several local authorities enumerated in the Schedule hereto, being desirous of raising the respective loans stated opposite 
their names therein, have respectively complied with the provisions of the Local Government Loans Board Act, 1926 (hereinafiel' 

called the said Act), and it is expedient that the precedent consent of the Governor-General in Council, as required by the said Act, should 
be given to the raising of the said loans: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acti!lg by and \7ith the advice and consent 
of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and allthol'itk, 00"£3",'0<:1 on him by section 
11 of the said Act, as set out in section 29 of the Finance Act, 1932 (No.2), and of ",n obel' pawe,'s and authorities enabling 
him in this behalf, doth hereby consent to the raising in New Zealand by the respective local !1utho"lties mcntionGd in the first column of 
the said Schedule of the respective loans set out in the second column of the said Schedule, 11p to the resp3Qtive a.mounts "pecified in the 
third column of the said Schedule, and in giving such consent doth hereby determine as folio,,"s :-

(1) The terms for which the said loans or any parts thereof may be raised shall be the respective teem] (in .)'8"'8) stl1ted in the fourth 
column of the said Schedule. 

(2) The rates of interest that may be p",iil in respect of the said loans or any parts thereof shall be such as shein nClt pi'oduce to the lender 
or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth colulnn of the s~id 8Gnedule. 

(3) The said local authorities sh911, before raising the said respective loans or any part thereof, make pro>{ision foc' the rep"ymellt thm'eof 
by est"blishing sinking funds under the Local Bodies' Loans Act, 1926, or under such other statubory c';1aotmcnt as m:1y be applicable in any 
respective case, and shall thereafter make payments to such sinking funds at intervals of not more than one year, at a rc,te 01' rates per centum 
which shaH be not less than the respective rates stated in the sixth column of the said Schedule, such paym311ts 'r,,) be il1ad~ h respect of 
every part of the said respective loans far the time being so borrowed and not repaid, the first such payment in e:1oh respect; vo case to bo 
made not later than one year after the first day from which interest to the lender or lenders is computed on allY 10:1" or P3C' thereof so mi"d. 

(4) No amount payable as either interest or sinking fund in respect, of the said loans shall be paid out of loan-mo,,,,y,. 
(5) The rate payable for brokerage, underwriting, and procuration fees in respect of the rai.3ing of thc b?id respeotive 10L,,"0 O? lIny P">1't'] 

thereof shall not in the aggregate exceed one-half per centum of any amount raised. 
(6) The payment of interest and repayment of principal in respect of the said loans shall be made iu New Zealand. 
(7) No moneys shall he borrowed under this consent after the expiration of two years from the date hereof. 

First Column. 

Name of I.nenl Authority. 

Dunedin Drainage and Sewer-
age Board 

Enerslie Borough Council 
In vol' cargill City Conncil 
Newmarket Borough Council 

IT. +OltJ(\/(j.) 

SCHEDULE 

Second Column. 

Name of Loan. I

" 'J.'hird Column. 1 ~ourt~~lgmn'll Fifth COlumn'rr SiXU~UOI.u.rit11' 
Amount of Loan. l'eFle~~3~:Olln ~t~~0~t ~:Hnfj;:l~e V?l;r.d. 

----------------------------------------------------,' ~-------------

£ £ s. d, £ s. d. 
Drainage Extension Loan, 1950 200,000 r;j 3 .. 3 () ;; 7 G 

Waterworks Supplementary Loan, 1950 1,200 25 3 ;~; 0 :~ L~ Jil 
Housing Loan, 1950 > 17,500 26 a i) 0 :~ i~ II 
Community Centre (Stage 1) Building Supple- 800 25 3 n 0 ~ 1" ,i> 0 

mentary Loan, 19iiO 

.~-----"----~--.. -------. 
T. J. SHERRARD, C1"1'1;; of t.he Executive Conn';'. 


