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Consenting to the Raising of a Loan of £3,000 by the Waipukurau. 
Borough Council and Prescribing the Conditions There~f 

B. C. FREYBERG, Governor·General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 27th day of 
September, 1950 

Present; 
HIS EXCELLENCY THE GOVERNOR·GENERAL IN COUNCIL 

W HEREAS the Waipukurau Borough Council (hereinafter 
called the said local authority) proposes, pursuant to the 

terms of a requisition issued under section 22 of the Health Act, 
1920, to raise a loan of three thousand pounds (£3,000) to be known 
as "Sewerage Disposal Loan, 1950" (hereinafter called the said 
loan) for the purpose of providing works for the disposal of sewage; 

Now, therefore, His Excellency the Governor·General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
section 11 of the Local Government Loans Board Act, 1926, as 
setout in section 29, of the Finance Act, 1932 (No.2), and of all 
other powers and authorities enabling him in this behalf doth 
hereby consent to thc raising in Ncw Zcaland by the said local 
authority of the said loan for the said purpose np to the amount of 
three thousand pounds (£3,000) and in giving such consent doth 
hereby determine as follows ;-

(1) The' term for which the said loan or any p>Lrt thereof may 
be raised shall not exceed fifteen (15) years. 

(2) The rate of interest that may be paid in respect of the said 
loan 01" any part thereof shall be such as shall not produce to the 
lender or lenders a rate or rates exceeding three pounds five shillings 
(£3 5s.) per centum per annum. 

(3) The said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate aunual or half· yearly 
instalments extending over the term as determined in (1) above. 

(4) The payment of such instalments shall be made in New 
Zealand and no instalments shall be paid out of loan.moneys. 

(5) The rate payable for brokerage, underwriting, and pro· 
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one·half per centum of 
any amount raised. 

(6) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T, .T. SHERRARD, 
Clerk of the Executive Conncil. 

(T. 49/302.) 

Consenting to the Ra;i8'ing of a Loan' of £42,000 by the Greyuwuth 
Borough Council and Prescribing the Oonditions Thereof 

R C. FREYBERQ,Governor·General 
ORDER IN COUNCIL 

At the Government IIouse at Wellington, this 27th day of 
September, 1950 

Present: 
HIS. EXCELLENCY l'HEGOVERNOR.GENERAL IN COUNCIL 

W, HEREAS the Greyrnouth Borough Council (hereinafter called 
the said local authority) proposes, pursuant to the terms 

of a requisition issued under section 22 of the Health Act, 1920, 
to raise a loan of forty.two thousand pounds (£42,000) to be known 
as " General Purposes Loan, 1948 " (hereinafter called the said loan) 
for the purpose of providing waterworks and stormwater drainage 
for the benefit of its district; the waterworks comprising the 
installation of a new pumping station, the construction of a reservoir 
at Cobden, and the layjng of watermains; and the stormwatel' 
drainage comprising works to relieve flooding in Alexander Street 
and to improve the flow of water in the lower reaches of Rang" 
Creek; 

Now, therefore, His Excellency the Governor.General of tire 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
section 11 of the Local Government Loans Board Act, 1926, as set 
out in section 29 of the Finance Act, 1932 (No.2), and of all other 
powers and authorities enabling him in this behalf, doth hereby 
consent to the raising in New Zealand by the said local authority 
of the said loan for the said purpose up to the amount of forty.two 
thousand pounds (£42,000) and in giving such consent doth hereby 
determine as f()llows;-

(1) The term for which the said loan or any part thereof may 
be raised shall not exceed twenty:five (25) years. 

(2) The rate of interest that may be paid in respect of the 
said loanor any part thereof shall be such as shall not produce 
tothe lender orlenders a rate or rates exceeding three pounds five 
shillings (£3 5s.) per centum per annum. 

(3) The said loan 01' any part thereof, together with interest 
~hereon, shall be repaid by equal aggregate annual or half.yearlY 
lllstalments exteliding over the term as determined in (1) above. 

(4) The payment of such instalments shall be made in New 
Zealand and no instalments shall be paid outof loan.moneys. 

(5) 'fhe rate payable for brokerage, underwriting and pro. 
curatio." fees in, respect of the ['aising of the said loan or any part 
thereof shall not in the aggregateexeecd one,half per centum of any 
amount raised. 

(6) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

To J, SHERRARD, 
';;;' Clerk of the Executive Council. cr. 49/231/19;) 

Consenting to the Raising of a Loan of £2,500 by the Otahuhu Borough 
Council, and Prescribing the Conditions Thereof 

B. C. FREYBERG, Governor·General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 27th day of 
September, 1950 

Present; 
HIs EXCELLENCY THE GOVERNOR. GENERAL IN COUNCIL 

W HEREAS the Otahuhu Borough COlUlcil (hereinafter caned 
, the said local authority) proposes, pursuant to the~ terms of 

a requisition issued under section 22 of thc Health Act, 1920, to 
raise a loan of two thousand five hundred ponnds (£2,500) to be 
known as "MiddlemoreWater Additional Loan" 1950" (hereinafter 
called the said loan) for the pnrpose of completing waterworks to 
extend "the Borough water supply' service to the Middlemore 
Hospital. ' 

Now, therefore, His Excellency the Governor·General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
section 11 of the Local Government Loans Board Act, 1926, as 
set out in section 29 of the Finance Act, 1932 (No.2), and of all 
other powers and authorities enabling him in this behalf, doth hereby 
consent to the raising in New Zealand by the said local authority 
of the said loan for the said purpose up, to the amount of two 
thousand five hundred pounds (£2,500) and in giving such conscnt 
doth here by determine as follows ;,-

(1) '1'he term for which the said loan or any part thereof may 
be raised shall not exceed thirty (30) years. 

(2) The rate of interest that may be paid in respcct of the 
said loan or any part thereof shall be such as shall not porduce to 
the lender or lenders a rate or rates exceeding three pounds Jive 
shillings (£3 5s.) per centum per annum. 

(3) The said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annnal or half· yearly 
instalments extending over the term as determined in (1) above. 

(4) The payment of such instalments shall be made in New 
Zealand and no instalments shall be paid out of loan.moncys~ 

(5) The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising of the said loan or any 
part thereof shall not in the aggregate exceed one· half per centum 
of any amount raised. 

(6) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T . .T. SHERRARD, 
Clerk 00' the Executive Council., 

('1'.49/310.) 

----~.--~--~--

Oonsenting to the Ra·ising of the ,Balance (£16,900 j of the T·irnuru 
Oity Council's Loan of £30,000 and Prescribing the Oonditions 
Thereof 

B. C. FREYBERG, Governpl'·General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 27th day 6f 
September, 1 950 

Present'; 
HIS EXCELLENCY THE, GOVERNOR· GENERAL IN COUNCIl, 

WHEREAS, by Order in Council made on the 14th day of 
,. January, 1948 (hereinafter called the said Order in Council), 

"tid su bjectto the determinations as to borrowing and repayment 
therein set out, consent was given to the raising by the 'Timatu 
City Council (hereinafter called the said local authority) of a loan 
of thirty thousand pounds (£30,000) to be known as "StormWatcr 
Drainage Loan, 1946" (hereinafter called the said loan): . 

And whereas the authority conferred by the sald Order in 
Council has lapsed 'inaccordance with the provisions of cla1,1se (7) 
thereof and it is not now lawful of competent for the sa1d.local 
authority to raisc the said loan or any portionthcrcof except in 
accordance with the provisions of a further Order in Council that 
may be issued pursuant to section 11 of the Local Government 
Loans Board Act, 1926 (hereinafter called the said Act) ; 

~ And whereas an amount of sixteen thousandhinehundred 
pounds (£16,900) (hereinafter called the said sum) has not yetbeeh 
raised and it is expedient· to authorize the said locala,uthority to 
raise the said sum on the conditions hereinafter set o1,1t·; 

Now, thetefote,His Excellency the Governor.General of the 
Dominion 6fNew Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by section 
11 of the said Act, as set out in section 29 of the Finance Act, 1932 
(No.2), and of aU other'powers and authorities enabling-him in this 
behalf, doth hereby consent to the raising in New Zealand by the said 
local authority of the said sum up to the amount of sixteen thousand 
nine hundred pounds (£16,900) fOi'the purpose for which the said loan 
was authorized and in giving such consent doth hereby determine 
as follows ;-~ . 

(1) The term for which'the said sum ~(jrally paI'tthel'eof may 
be raised shall not exceed thirty, (30)' years. 

(2) The rate of iuterest th(l!t .may be paid in respeot of the 
said sum or any part thereofsha)1 b,e such as sh"Jl~ )lot :pr"p,l,lce to 
the lender or lenders a rate or rates exceeding three pounds five 
shillings (£3 5s.) pel' centum per annum., ' " " , ~ 

(3) rhe said sum or any part thereof sbalJbe repaid by equal 
annualin,stalmen~~of principal extendin~over thet<irm as determined 
i!t.o)~a,P9v,?".,,_, . 


