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Rewoliing Delegation of Power of Appointing and Removing Trustees
for Springston Cemetery

B. C. FREYBERG, Governor-General
ORDER IN COUNCIL

At the Government House at Wellington, this 18th day of
October, 1950

Present :
His EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL

PURSUANT to the Cemeteries Act, 1908, His Excellency the

Governor-General, acting by and with the advice and consent
of the Executive Council, doth hereby revoke, in so far only as it
relates to the Springston Cemetery, an Order in Council delegating
powers under the said Act of appointing and removing trustees,
made on the 18th day of September, 1933, and published in the
1\7:21% Zealand Gazette on the 21st day of September, 1933, at page
2429. .

T. J. SHERRARD,
Clerk of the Executive Council.
(H.C.50/11.)

Consenting to the Raising of a Loan of £1,500 by the Bulls Town
Board and Prescribing the Conditions Thereof

B. C. FREYBERG, Governor-General
ORDER IN COUNCIL

At-the Government House at Wellington, this 18th day of
: October, 1950

Present :
His EXCELLENCY THE (OVERNOR-GENERAL IN COUNCIL

HEREAS the Bulls Town Board (hereinafter called the said
local authority) being desirous of raising a loan of one
thousand five hundred pounds (£1,500) to be known as * Fire
Brigade Loan, 1950 7 (hereinafter called the said loan), for the
purpose of erecting a fire station and purchasing a fire engine, has
complied with the provisions of the Local Government Loans Board
Act, 1926 (hereinafter called the said Act), and it is expedient that
the precedent consent of the Governor-General in Council, as
required by the said Act, should be given to the raising of the said
loan :

Now, therefore, His Excellency the Governor-General of the
Dominion of New Zealand, acting by and with the advice and
consent of the Executive Council of the said Dominion, and in
pursuance and exercise of the powers and authorities conferred
on him by section 11 of the said Act, as set out in section 29 of
the Finance Act, 1932 (No. 2), and of all other powers and autho-
rities enabling him in this behalf, doth hereby consent to the raising
in New Zealand by the said local authority of the said loan for
the said purpose up to the amount of one thousand five hundred
pontl_nds (£1,500) and in giving such consent doth hereby determine
as follows :—

(1) The term for which the said loan or any part thereof may
be raised shall not exceed fifteen (15) years.

(2) The rate of interest that may be paid in respect of the
said loan or any part thereof shall be such as shall not produce
to the lender or lenders a rate or rates exceeding three pounds five
shillings (£3 5s.) per centum per annum.

(3) The said loan or any part thereof shall be repaid by equal
half-yearly instalments of principal extending over the term as
determined in (1) above.

(4) The payment of interest and the repayment of principal
in respect of the said loan shall be made in New Zealand.

. (b) No amount payable either as interest or as principal in
respect of the said loan shall be paid out of loan-moneys.

(6) The rate payable for brokerage, underwriting, and pro-
curation fees in respect of the raising of the said loan or any part
thereof shall not in the aggregate exceed one-half per centum of
any amount raised. .

(7) No moneys shall be borrowed under this consent after the
expiration of two years from the date hereof.

T. J. SHERRARD,
Clerk of the Executive Council.
(T. 49/600/1.)

Consenting to the Raising of a Loan of £60,000 by the Otago Harbour
Board and Prescribing the Conditions Thereof

B. C. FREYBERG, Governor-General
ORDER IN COUNCIL
At the Government House at Wellington, this 18th day of
Qctober, 1950
Present :
His EXCELLENCY THE (GOVERNOR-GENERAL IN COUNCIL

WHEREAS the Otago Harbour Board (hereinafter called the
said local authority) being desirous of raising a loan of
sixty thousand pounds (£60,000) to be known as “ Harbour Works
Loan, 1939, £400,000—Seventh Issue, £60,000, 1950 > (hereinafter

THE NEW ZEALAND GAZETTE

1889

called the said loan), for the purpose of purchasing and fitting out
a tug and meeting the expenses of any voyage necessary for delivery
of the tug to New Zealand, has complied with the provisions of the
Local Government Loans Board Act, 1926 (hereinafter called the
said Act), and it is expedient that the precedent consent of the
Governor-General in Council, as required by the said Act, should
be given to the raising of the said loan :

Now, therefore, His Excellency the Governor-General of the
Dominion of New Zealand, acting by and with the advice and
consent of the Executive Council of the said Dominion and in
pursuance and exercise of the powers and authorities conferred on
him by section 11 of the said Act, as set out in section 29 of the
Finance Act, 1932 (No. 2), and of all other powers and authorities
enabling him in this behalf, doth hereby consent to the raising in
New Zealand by the said local authority of the said loan for the
said purpose up to the amount of sixty thousand pounds (£60,000)
and in giving such consent doth hereby determine as follows :—

(1) The term for which the said loan or any part thereof may be
raised shall not exceed twenty-five (25) years.

(2) The rate of interest that may be paid in respect of the
said loan or any part thereof shall be such as shall not produce
to the lender or lenders a rate or rates exceeding three pounds five
shillings (£3 5s.) per centum per annum.

(3) The said local authority shall, before raising the said loan
or any part thereof, make provision for the repayment thereof by
establishing a sinking fund under the Local Bodies’ Loans Act,
1926, or under such other statutory enactment as may be applicable
and shall thereafter make payments to such sinking fund at intervals
of not more than one year at a rate or rates per centum which shall
be not less than two pounds fourteen shillings and tenpence
(£2 14s. 10d.) such payments to be made in respect of every part
of the said loan for the time being so borrowed and not repaid, the
first such payment to be made not later than one year after the
first day from which interest to the lender or lenders is computed
on the said loan or any part thereof so raised.

(4) The payment of interest and the repayment of principal
in respect of the said loan shall be made in New Zealand.

(5) No amount payable as either interest or sinking fund in
respect of the said loan shall be paid out of loan-money.

(6) The rate payable for brokerage, underwriting, and pro-
curation fees in respect of the raising of the said loan or any part
thereof shall not in the aggregate exceed one-half per centum of
any amount raised.

(7) No moneys shall be borrowed under this consent after the
expiration of two years from the date hercof.

T. J. SHERRARD,
Clerk of the Executive Council.
(T.49/18/3.)

Consenting to the Raising of Loans of £220, £200, and £300 by the
Hutt County Council and Prescribing the Conditions Thereof

B. C. FREYBERG, Governor-General
ORDER IN COUNCIL

At the Government House at Wellington, this 18th day of
October, 1950

Present :
His EXCELLENCY THE GOVERNOR-GENERAL IN COUNOIL |

HEREAS the Hutt County Council (hereinafter called the

said local authority) proposes, pursuant to the provisions

of section 49 of the Fire Services Act, 1949, to borrow the sums of

two hundred and twenty pounds (£220), two hundred pounds

(£200), and three hundred pounds (£300) by loans to be known as

“ Wainui-o-mata Fire Services Loan, 1950,” * Belmont Fire Services

Loan, 1950, and ‘ Paraparaumu Fire Services Loan, 1950,”
respectively (hereinafter called the said respective loans) :

Now, therefore, His Excellency the Governor-General of the
Dominion of New Zealand, acting by and with the advice and consent
of the Executive Council of the said Dominion, and in pursuance
and exercise of the powers and authorities conferred on him by
section 11 of the Local Government Loans Board Act, 1926, as set
out in section 29 of the Finance Act, 1932 (No. 2), and of all other
powers and authorities enabling him in this behalf, doth hereby
consent to the raising by the said local authority of the said respec-
tive loans up to the respective amounts of two hundred and twenty
pounds (£220), two hundred pounds (£200), and three hundred
pounds (£300) and in giving such consent doth hereby determine
as follows :—

(1) The terms for which the said respective loans or any parts
thereof may be raised shall be five (5) years, five (5) years, and
ten (10) years respectively.

(2) The rate of interest that may be paid in respect of the said
respective loans or any parts thereof shall be such as shall not
produce to the lender a rate exceeding three pounds ten shillings
(£3 10s.) per centum per annum.

(3) The said respective loans or any parts thereof, together
with interest thereon, shall be repaid by equal aggregate annual
instalments extending over the respective terms as determined in
(1) above.

(4) No moneys shall be borrowed under this consent after the
expiration of two years from the date hereof.

T. J. SHERRARD,
Clerk of the Executive Council.
(T. 49/290.)



