
THE NEW ,ZEALAND GAZETTE' 

OO1l8elltingto the Rai8ing of Loans by Oertain Looal AuthOTities and Prembiilg the Oondmon8 Thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 
.At the Government House at Wellington, this ISth day of October, 1950 

Present: 
HIs EXCELLENOY THE GOVERNOB-GEN·ERAL IN COUl'lClL;' 

WHEREAS the several ,looal authorities enumerated in the Schedule hereto, being desirous of raising the respective loans stated 
. opposite their names therein, have respectively complied with the provisions of the Local Government Loans Board Act, 1926 

(hereinafter called the said Act), and it is expedient that the precedent consent of the Governor-General in Council, as required by 
the said Act, should be given to the raising of the said loans: . . . 
, Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice and consent 

of th.e Executive Council of thl;j.said Dominion, and in pursuance and exercise of the powers and authorities conferred on him by section 
11 of the said Act, as set out in seotion 29 of the Finance Act, 1932 (No.2), and of an other powers and authorities .enabling 
him ill this behalf, doth hereby consent to the raising in New Zealand by the respective local authorities mentioned in the first column of 
the said Sohedule of the respective loans set out in the seoond oolumn of the said Schedule up to the respective amounts speoified in the 
third column of the said Schedule, and in giving such consent doth hereby determine as follows :-

(1) The terms for which the said loans or any parts thereof may be raised shan be the respective terms (in years) stated in the fourth 
coluDm of the said Schedule. 

(2) The rates.of interest that may be paid in respeot of the said loans or any parts thereof shan be such as shall not produce to tbe 
lender or lenders a rate or rates exoeeding the respective rates per centum per annum stated in the fifth column of the said Schedule. 

(3) The said respeotive loa.ns or any parts thereof, together with interest thereon, shall be repaid by equal aggregate annual or half-
yearly instalments extending over ·the respective terms as determined in (1) above. . ., . . '. , 

(4) The payment of such instalments shall bl? made in New Zealand, and no suoh instalment shall be paid out of loa.n-moneys. 
(5} The rate payable for brokerage, underwriting, and procuration foos in respect of the raising of the said respective loans or aI)Y 

parts thereof shan not in the aggregate exceed one-half per centum of any amount raised. 
(6). No moneys shan be borrowed under this consent after the expiration of t:wo y.ea.rs Rom, the date hereof. 

SCHEDULE 

''pi...a. 
1!irgt Oolumli. SIIJfJIIiJ OolUrMI. 2'Mrd Oolumn. Colurrm. Fiftk OolUmn. 

- -- - -
Name of Looal Authority. Name of Loan. . Amount of Loan. Term '<>f, Rate'ot 

Loan Interest. 
(y ....... ). 

£ £ s. d. 
Geraldine Borough Council .. .. Town Clerk Housing Additional Loan, 1950 .. 250 25 3 5 0 
Hamilton City Council .. .. Baths Loan, 1950 .. .. .. .. 2,300 10 3 5 0 
Hawke's Bay Rivers Board .. .. Lower Tuki Tun Control Loan, 1950 .. . . 42,000 20 3 5 0 
H/tvelock North Town Board ... .. Recreation. Ground Loan, 1950 .. .. .. 1,650 20 3 5 0 
Horowhenua Electric,power Board .. Staff Housing Loah, 1950 .. .. .. 10,000 25 3 5 0 
Northern Hawke's Bay Rabbit Board .. Employees' Accommodation Loan, 1950 .. .. 5,000 20 3 5 0 
Teviot Electric-power Board .• .. Housing Loan, 1950 .. .. .. .. 5,300 25 3 5 0 
Wairere Electric-power Board .. Housing Loan, 1950 .. .. .. .. 4,000 20 3 5 0 

T. J. 'SHERRARD, Clerk of the Executive Council. 

.(T.40/416/6·l 

O'ooaenting to the Raising of Loans by Oerta;,n Local AuthOTities and Pr.escribingthe OOndition8 '1;kereof 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 18th day of October, 1950 
Present: 

HIS EXOELLENOY THE Go-yEltNQB'GENlIBAL IN CaUN(lIL 

WHE.REAS. the severallocarauthorities enumerated in the Schedule hereto, being desirous of raising the .respectiv-l' loa.nw stated 
. opposite theIT names therein, have respectively complied with the proviSions of the Local Govemmeil.t Loa.ris Boa.rd, Act, 1926 

(hereinafter' called the said Act), and it is expedient that the precedent consent of the Governor-General in Council, as requWed. by 
the' said Act, should be given to the raising of the said loans: . . . . 
, Now,therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advIce and OOIlaent 
of the Executive Council of the said Dominion, and in pursuance and exercise of ;the powers and authorities confel'l'ed on him by seCtion 
11 of the ·said Act, as set out in seotion 29 of the Finance Act, 1932 (No.2), 1IJl.d of all other powers .and authorities ena.b~ 
him in thiB behalf, doth hereby conSent to the raising in New Zealand by the respective.looal authorIties mentioned in the first. column of 
the said Schedule of the respeotive loans set out in the second column of the sai~ Schedule, up to the respective amounts speci&d ill, the 
third column·of the said Schedule, 'and in giving such consent doth hereby determine as follows:-

• (l) The terms for wlrich the said loans or any parts thereof may' be raised shall be the respective terms (m years) stated in the' £oottlJ 
column of the said 'Schedule. 
, . (2) The rates of intElrest that may be paid in respect of the said loans or any parts thereof shall be such as shall,not> produce' to the 
lender qr lenders a rate or rates exceeding the respective rates per centum per a.nnumstatedin the fifth column of the said Sooeduie.·, ' 

. (3) The said respective loans or any parts thereof, together with interest thereon, sh • .llbe repa.id by equal aggregate a;'Iim!&i,'fir 
!lalf-Yearly instalments extending over the respective terms as determined in (1) above,' . 

. . (4) The paYment of suoh instalments shan be made in New Zea~d, and no suchinstaJment ahaU be paid out of loan-moneys. 
, '(5) The rate payable for. brokerage, underwriting, and procuration fees in respect of the raising ot the said respec~ive lo~ or any 
part,r thereof shall not in the. aggregate exceed one-half per centum of any amount raised. ':, 
'·(6) No moneys sh~ll be. borrowed under this consent after theel<piration of two years from the date hereof .• 

SCHEDULE 

- , 
Fourth 

Fi,gt Oolu ...... seDtmil Oolumn. Third Oolumn. Cllltmm. Fi,ft/I Oolu_. 
- -- - -

Name of Local Authority. Name of Loan. Amount of Loan. Tenn of Rate of 
Loan Interest. 

(Years). 

I Housing Loan, 1950 
£ £ ~. ·d. 

Eketahuna Rabbit Board .. .. .. .. .. .. 2,250. 25 3 5 '0 
Hawera Borough Council .. .. Hawera Engineer's House Loan, 1950 .. .. . 2,800 25 3 5 0 
Napier City Council .. .. .. I Town Plannirig(Thackeray Street) Loan, 1950 . .. 5,500 30 3 5 0 

T,J, SHERRARD, diark of the Executive Council. 

('l'.4O/416/6;) 
r '.' ~ , ".' "J' 


