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of the Finance Act, 1932 (No.2), and of all other powers and autho
rities enabling him in this behalf, doth hereby consent to the raising 
in New Zealand by the said local .authority of the said sum up to 
the amount of sixteen thousand pounds (£16,000), and in giving 
such consent doth hereby determine as follows :-

(1) The term for which the said sum or any part thereof may 
be raised shall not exceed twenty (20) years. 

(2) The rate of interest that may be paid in respect of the said 
sum or any part thereof shall be such as shall not produce to the 
lender or lenders a rate or rates exceeding three pounds five shillings 
(£3 5s.) per centnm per annum. 

(3) The said sum or any part thereof, together with interest 
thereon, shall be repaid by eqnal aggregate annual or half-yearly 
instalments extending over the term as determined in (1) above. 

(4) The payment of lmch instalments shall be made in New 
Zealand and no instalments shall be paid out of loan-moneys. 

(5) The rate payable for brokerage, underwriting, and pro· 
curation fees in respect of the raising of the said sum or any part 
thereof shall not in the aggregate exceed one-half per centum of 
"ny amount raised. 

(6) No moneys shall be. borrowed under this consent after the 
expiration of two ye"rs from the date hereof. 

T. J. SHERRARD, 
Clerk of the Exeeutivo Council. 

('r.49/155/50.) 

Oonsenting to the Raising of the Balance (£4,500) of the Ashb'ltrton 
Borough Oouncil's Loan of £12,500 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 1st day of 
February, 1950 

Present: 
THE HON·. S. G. HOLLAND PRESIDING IN COUNCIL 

W HEREAS by Order in Council made on the fourteenth of 
January, one thousand nine hundred and forty-eight 

(hereinafter referred to as the said Order in Council), and subject 
to the determinations as to borrowing and repayment therein set 
out, consent was given to the raising by the ABhburton Borough 
Council (hereinafter referred to as the said local authority) of· a 
loan of twelve thousand five hundred pounds (£12,500) to be· 
known as "Street Improvement Loan, 1947" (hereinafter referred 
to as the said loan) : 

And whereas the authority conferred by the said Order in 
Council has lapsed in accordance with the provisions of clause (6) 
of the said Order in Council and it is not now lawful oP' competent 
for the said local authority to raise the said loan or any portion 
thereof except in >.ccordance with the provisions of a further Order 
in C01111CiJ that may be issued pursuant to section eleven of the 
Local Government Loans Board Act, 1926 (hereinafter referred to 
"s the said Act) : 

And whereas an "mount of four thousand five hundred pounds 
(£4,500) (hereinafter referred to as the said sum) has not yet been 
rrtised, and it is expedient to authorize the said local authority 
to raise the said sum on the conditions hereinafter set out: 

Now, theretOre. His Excellency the Governor-General of the 
Dominion of New Zealand, acting by "nd with the advice "nd 
consent of the .Exccutive Council of the said Dominion, and in 
pursui1n('c find exercise of the powers and authorities conferred 
on him by section eleven of the said.Act, as set out in section twenty
nine of the Fin"n('e Act, 1932 (No.2), and of all other ppwers amI 
auhhorities enabling him in this behalf doth hereby con'Seht to the 
miRing in New Zealand by the said loc,,! authority of the said sum 
111' to "n amount of four thous"nd five hundred pounds (£<t,liOO) 
for the purpose for which the said loan was authorized, "nd in giving 
811C·h consent doth hereby determine as follows:-

(1) The term for which the ""id sum or any part thereof may 
Le raised shaJ.! not exceed fourteen (14) years. 

(2) The rate of interest that may be paid in respect of the said 
sum or any part thereof shall be such "s shall nO.t produce to the 
lender or lenders a rate or rates exceeding three pounds five 
shillings (£3 58.) per centum per annum. 

(3) The s"id local authority shall, before raising the s"id sum 
or any part thereof, make provision for the repayment thereof 
by estahlishing a sinking funel under the Looal Bodies' Loans Act, 
19~6. or undcr .twh other statutory enac'tmellt as may be applicable 
and sh"l1 thol'ertiwr make payments to Budl sinking fund at 
iut-ervals of nut mOl'e than one year at a rate or rates pCI' centum 
which shan be not less than fivc POlllHls scvcnteen shillings "nd one 
penny (£5 17s . .ld.), stICh payments to be made in rcspcet of every 
part of thc ",ti,l smn for the time being so horrowed "Hel not rep>tid 
the first such payment to be made not bter th>tn one year· after 
the first day from 'which interest to the lender or lenders is computed 
on the said sum or 'my part thereof so raised. 

(4) 'rhe payment of interest "nd the repayment of principal 
i11 respect of the said snm shall he made ill New Zealand. 

(5) No "mouut payable as either interest or sinking ftmd in 
respect of the "!tid sum shall he paid out of lo"n-moneys. 

(6) The l'"tc for brokerage, underwriting, and procuration 
fees in ","pec't of the raising of thc said SHm or any part thereof 
311'.1.ll not in the nggrega,te ex('ced one-half per centum of any 
amount raised. 

(7) No )nolleys shan be horrowed un<ler this consent after the 
expiration of two yen,rs fronl the (late h(·J.\~of. 

(T. 49/l!3/9,) 

B 

'1' •• J. SHERRARD, 
Clerk of the :F~xeeutive Counr.i!. 

Oonsenting to the Raising qf the Balance (£26,100) of the Wellington 
Oity Oouncil's Loan of £200,000 and Prescribing the Oonditiona 
Thereof 

B. C. FREYBERG, Governor·General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 1st day of 
February, 1950 

Present: 
THE HON. S. G. HOLLAND PRESIDING IN COUNCIL -

WHEREAS by Order in Council made on the eighteenth day 
of March, one thousand nine hundred and thirty-seven. "nel 

subject to the determinations as to borrowing and repayment therein 
set out, consent Wets given to the raising by the Wellington City 
Council (hereinafter called the said local authority) of a lo"n of two 
hundred thousand pounds (£200,000) to be known a' "Sewerage 
Loan, 1937" (hereinafter called the said loan) : 

And whereas by Order in Council made on the tenth day of 
,January, one thousand nine hundred and forty-five, the period 
within which the amount then unraised amounting to twenty-six 
thousand one hundred pounds (£26,100) might be borrowed was 
extended to ten (10) years from the date of the Order in Council 
made on the eighteenth day of lVlarch, Olie thousand nine hundred 
and thirty-seven: 

And whereas the authority ·conferred by .the Order in Council 
made on the eighteenth day of March, one thousand nine hundred 
and thirty-seven, has still not yet been exeroised t'l th., extent of 
twenty-six thousand one hundred pounds (£26,100) : 

And whereas the "foresaid authority has lapsed in accordance 
with the provisions of clause seven of the Order in Counoil made 
on the eighteenth day of March one thousand nine hundred and 
thirty-seven, as varied by the Order in Council made on the tenth 
day of January, one thousand nine hundred "nd forty-five, and it 
is not now lawful or competent for the said local authority to raise 
the balance of the said loan or any portion thereof except in accor
dance with the provisions of a further Order in Council that may 
be issued pursuant to section eleven of the Local Government Loans 
Board Act, 1926 (hereinafter called the said Act) : . 

A,.,d where". the said local authority is now desirous ofrrtising 
the balance. of the said loan amounting to twenty-six thousand oue 
hundred pounds (£26,100) (hereinafter called the. said sum), and 
it is expedient to authorize the said local authority to raise the said 
sum or portion thereof on the conditions hereinafter set out: 

Now, therefore, His Excellency the Governor-Genera.! of the 
Dominion of New Zealand, acting by and with the advioe and 
consent of the Executive Council of the said Domiuion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by section eleven of the said Act, as set out in section twenty
nine of the Finance Act, 1932 (No.2), and of all other powers and 
authorities enabling him in this behalf, doth hereby consent to the 
raising in New Zealand by the said local authority of the said sum 
up to the amount of twenty-six thousand one' hundred pounds 
(£26,100) for the purpose for which the said loan was authorized, 
and in giving such consent doth hereby determine as follows :-

(1) The term for which the said sum or any part thereof may 
be raised shall not exceed twenty-five (25) years. 

(2) The rate of interest that may be paid in respect of the said 
sum or any part thereof shall be such as shall not produce to the 
lender Dr lenders a rate or rates exceeding three pound. five shillings 
(£3 5s.) per centum per annum. 

(3) The said sum or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate amiual or half-yearly 
instalments extending over the term, as determined in (I) above. 

(4) The payment of such instalments shall be made in New 
Ze"l"n,! and no sttCh instalments shall be paid out of loan-moneys. 

(Ii) The mte payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said sum or any part 
thereof shall not in the aggregate exceed one-half pC!' centum of 
any amount rrtised. 

(6) No moneys shall be borrowed under this eonsent after the 
expiration of two years from the date hereof. 

T. J. SHERUARD, 
Clerk of the Executive Council. 

(1'. 49/168/73.) 

F a/ying the Determinations in Respect of the Golden Bay Electric-power 
'Bonra's Loan of £.3,000 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

.At the Government Buildings at Wellington, this 18th day of 
January, 1950 

Present: 
THE HON. S. G. HOLLANll PRESIDING IN COUNCIL 

WHEREAS by Order in Council ll1"de on the tenth (hy of 
August, olle thous"lHl nino hundred and forty -nin", and 

subject to the determinations ,,8 to borrowing and repayment therein 
set out, consent was givcn t.(, the )'aising in New Zealand by the 
Golden Bay Ebc:tric-power ]\oal·t! (hereinafte)' called the g"iel lora I 
,tuthority) of" loan of three thous"nd pounds (£3,000) to he known 
'" " Ntalf HOtlHing Loan, HI.J.1; ,. (hel'ein"fter called the said loan) : 

And wher.,,," the mtthority conferred uy the said Order in Council 
has lIot yc,t b('en exercised and it is expedient to vary cel't,ain "f 
the determinat.ion., afores"itl in respect of the ~>lid 10lln ~ 


