
4.0 THE, NEW :ZEALAND GAZETTE 

,.q.,..s~n~:ta. the Raising of Loo,ns by .Certain Looal,A.wthoriti;e8.c4nd Prescribirw the Conditione Thereof 

.B. .G. FREYBERG, Governor-General 

ORDER IN COUNCIL 

· At the Government· Buildings at Wellington, this 20tli.· da.y of December,', 1950 

Ptesent: 
THE HON; K. J. HOLYOA:XE l'RESIDING IN 00UNc0IL 

[No. 2 

.. UT,Ji~EAS ,the .&eveval Jooa;l a11thorities. enumerated ip the Schedule hereto, ,being· desimm of raising .the · rEl!lpe.Qti,~ le81DS sta,ted 
, , J,J,"t;;,, .gpposite th11ir .~m:e,..,therein, have r0$pootively complied with the provisions,of the Decal Government J;,oa.ns, B.oard Act, \}926 
. (her!lina~ ,oaUed.. the sai(jl,Act), a.pd it ,is e,cpedient that the precedent consent of the ·Governor-General in Colll},cil, as required ,by 
the said Act, ~hould be given to the. raising of the said ·loans : · . .. . . . 
,, , , . , Now,., tJ:u;refore, His,Excell.ency. ·the Govero.or-General o:I; the Dominion- of, New. Zealand, acting by and with th!),,a.dvice and consent 
a{ the ~ectlti:ve C.ouneil,pf the sa,id Dominion, .and in pw;suance and 'ilXercise of .the, powers and authorities conferred on him by section 
H_;qf,;the,said •;\.ct, .. as•.set Qu.t in .!Jilotion 29 of the. Finamoe Aot, l932~(No. 2),: al).d :of all other powers and. authorities ,enabling 
;w.n:.i11;,·th.i.s.,behalf,,doth helJlby,consent to ,the raising in New Zealand by the respeottve local autho.rities mentioned in the first column pf 
th<;i1-said/.SP®dwe,of the r011peotive l@ans set out in,.the second.column of the said Schedule up to the respective amollllts speoifiedin the 
third column o.f the said Schedule, and in giving.such oonsent,doth hereby determirul as fallows,,;... 

,;.· "·"~1),.,Too telll;ilS forwhi(lh thtl said loans o.r any parts thereof may be.raised shall be th.e respective terms (in years) statw i11c th0"fourth 
co.lumn of the said Schedule. 
_,,,;-.;{2) .[!;'hi! rates ,of int!lreet..that,m:ay. be .p!!,id in respect,of ,the said .loans o~, any parts thereo.f shall )>e s11ch as shall.not, pro.duce to the 

lender or lendpr.s.a ,ate or··.\'8J;es exQeeding theresp.eQti-ve ratea,per,oentilllil per.annum stated in the fifth oo.lumn @f the.said Schedule •. 
1 ... ., (~~ :'.llb.@ jlllid reli~qtive i...,ans,or ll,ll;y parts-ther~, -together with interest .thereon, shall be.repaid .by.equal aggregate annual or half. 

yearly instalments extending o.ver the respective terms as determmed in (.1) above. . , , , , . .· . 
(4) .TJJ.e,pa.yment of.such.'fo.s~lm00tts slu,.11 b!l made·in. New Zealand; and no. such ,instalment. shall be pa~d out:of,.lo!l,n-n,wneys. 

: ;- , ,(5} 'the rate ~yable:,for,l:u'okerage, -underwriting, and pmcuration fees.in .respecj; o.f the raising of the said respective loans or any 
parts thereof shall no.tin the aggregate exceed one-half.Pel' centqm, of any ,amount raised .. , . 

. (6) No mo.nays shall be ,b\}Jll'Owe1hmd.eE•this coll!lent. a~e~);he expiration .of two. years from the .date hereo.£ , 

SCHEDULE. 

,,-_-,,,:':· 

Firat.Col~, .:; 

Name. ¢1,ocal Authority. 

s_..i Column. 

Name of Loan. 

TMrd Column. 
. Fourth 
Column. Fifth Column. 

Amount of Loan. T~n°f 
(Years). 

Rate of 
.Intorest. 

-----------------------------------------------·----· -----

Takaka County Council 
Waimea County youncil 

Main Highways Bridge' Replacement Loan, 1950 
Sto.ke Water Supply Supplementary Loan, 1950 

£ 
5,000 
9,800 

33 
30 

£ s. d. 
3 5 0 
3 5 0 

I; '..) r~.t , , f • • 'i : · T. J. SHERRARD, (,"Jerk of the Executive Co.uncil. 

(T. 40/416/6.) 

,:·. ·,.~ ,··.'' -

Consenting to the Raising of Loa~s.,b.y.(]e:r.t,ai:n. Looa,l,,Aut~tie,,. arwl, ·Prescribing the Conditions Thereof 

B. C. FRE!YBERG, Governor-General 
ORDER IN COUNCIL 

At the Government .Buildings at Wellington, this 20th day of December, 1950 

Present: 
THE HoN. K. 'J .. HoLYOAlrE l'RESIDING IN COUNCIL 

:w'< " ·, HEREAS tj,,e ,several· locai' authorities enumerated in 'the Sched)lle hereto,' being desirom 'of Taising the reapeetiv.e loans stated 
opposite their names therein, have respectively complied with the pro.visions of the Local Government Lo.a.ns Boaro. A~t, 1926 

\li,ereinafter oalled tl;ie .said Act), ,an<j.dt,is e~edient that the pre0edent consent of the, Go,vernor-General in Co.uncil,. as required by· 
the sll,i,d .Ali,t, should be given to .the raising of the said loans ; , . . . . · 

.. ·Now, therefore, His E-i.eell.<;incy,the Govei:nor-Gc,meral of the Dom.inion of New Zealand,~ by and with the advice and consent 
.of ,t;ho,:E,reoutive Co.uncil of the, said .. Dominion, and in pursuance MJ.d exercise of the powens. ,and autherities conferred on him by 
s.eetion U oi the,said,Ao.t, as set out in section,29,of the Finance·Act, 1932 (No. 2), and of a!,l other powers and authorities enabling 
him in this behalf, doth hereby consent to. the.raising fa New Zealand. by the respective lo.cal authorities mentioned in the firat celumn of 
~AA, s'1-i~• Sc/>edule of thll .r"!lpective lo.ans set out in the ~eco.nd .co.lumn of the said Schedule, up to. the respective amounts specified in the 
third co.lumn· o.f the said Schedule, and in giving such consent doth hereby determine as follo.ws :-
'" ... ,{il~ The te.o'.l)a,f9r,whmh•the said l@ans or any,parts thereof may be raised shall be the respeet.ive terms (in ·years) stated in the fourth 
column of the-,said:Schedule. , , , . . , . 

,(2) The rates .of interest.·that .may;sbe paid in respect, of the said loans or any parts thereof shall. be such as shall no.t pro.duce to the 
lender o.r,lentlers a·rate,or.rates exeeeding,the respective rates:per centum per annum stated in the fifth column of.the.said Schedule. , 
:,. • {3) EF.lie:'l!aid .respective. lo.ans or ,any ,parts thereof, together with .interest thereon, shall be repaid by equal aggrega,tc annual 0r half­
yearlyinstalnients extending,ove,t' the respective terms as determined in (l) abo.ve .. 

/ ·(4,),:'£he payment, of such instalments.shall be made,,in New Zealand, and no such instalment shall be paid out of loan-moneys. 
(5),The• l'ate payable, for brokerage, ,underwriting, •and ·procuration fees. in respect of the raising of the said respective loans .. \)r any 

parts thereof shall. not in . the aggregate exceed one-half. per centum o.f any amo.unt raised. 
(6), N@ moneys shall<be bo.rrowed Ullder this consent after the expiration of two,.years from the da,te. hereo.f. 

First Column. 

Name of Local Authority. 

Buller Electric-po.wer Board 
Ca~tlepo.ijlt County Co~ncil 
Howi~k To.wn Board 
Nt1lson.City Council· .. · 

Patea County Council · 
Ra,glan County Council 

SCHEDULE· 

Second Column. 

Name of Loan. 

1· Advances. ~·o Consumers Loan, 19~~ . . . . 

I 
Racecourse Deviation Loan, 1950 . . . . 
Ho"/!dc.k Development Loan, 1950 . . " .. . ... . . .. 
Tr1L{algar Park Dressing Ro.om and Donveniences .Loan, 

I 
;;1950, 

Rousing Loan, 1950 
Housing Loan, 1950 

I 

Third Column. 

Amount .. ol 
Loan. 

'l 
£ 

3,000 
4,100 

.26,620 
5,000 

3,900 
2,400 

·1 

Fourth I 

Oolumn 

I 
Fifth Coluwv 

'J-erm of l!.ate ot 
Loan Interest 

,<,Y"'!'tl-J; 

'I £ s. d. 
10 

I 
3 5 0 

20 3 5 0 
20 3 5 • . o 
20 

•I··· 
3 5 .o 

20 3 5 0 
2.5 3 5. 0 

f T. J. SHERRARD, Clerk of the Executive Co1JUoil. ' 

(T. 40/4111/6.) 


