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Now, therefore, His T<,xcellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion and in pursuance and 
exeercise of t,he power~ and authorities conferred on him by section 
l l of the said Act, as set out in section 29 of the Finance Act, 1932 
(No. 2), and of all other powers and authorities enabling him in this 
behalf, doth hereby consent to the raising in New Zealand by tho 
said local authority of the said loan for the sair! purpose up to the 
amount of two thousand pounds (£2,000) and in giving such consent 
doth hereby determine as follows :--

(1) The term for which the said loan or any part thereof m,cy he 
raised shall not exceed twenty-one (21) years. 

(2) 'l'he ra,te. of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender or lenders a rate or rates exceeding three pounds five 8hillings 
(£3 5s.) per centum per annum. 

(3) The said local authority shall, before raising the said loan or 
any part thereof, make provision for the repayment thereof by estab
lishing a sinking fund under the Local Bodies' Loans Act, 1926, or 
under such other statutory enactment as may he applicable and 
shall thereafter make payments to such sinking fund at intervals of 
not more than one year at a rate or rates per ccntum which shall be 
not less than three pounds fifteen shillings (£3 l5s.), snoh payments 
to be 1nade jn respAct of e1rery part of the said loan for the time being 
so borrowed and not repaid, the first such payment to be made not 
later than one year after the first day from which interest to the 
lender or lenders is cmnputed on tho said loan or any pn-rt thereof RO 

raised. 
( 4) The payment of interest and the repayment of principal in 

respect of the said loan shall be made in New Zealand. 
(5) No amount payable as either interest or sinking fund in 

respect of the said loan shall be paid out of loan-money. 
(6) The rate payable for brokerage, underwriting. and pro

curation fees in respect of the raising of the said loan or any pa.rt 
thereof shall not in the aggregate exceed one-half per centum of any 
amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T . . T. SHERRARD, 
Clerk ()f the Executive Council. 

(T. 49/27D/:35.) 

Con8enting to the Raising ~f a Loan ~f £83,000 by the Otago 
Electric-power Tloard anrl Prescribing the Conditions 1'here~f' 

n. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At tlw GovBrnment Buil,lings at '\Vellingt.crn, this 8th rhy of 
J'lfay, 1951 

Present: 

THE RIGHT HON. s. G. HOT,T,AND PR1l:STDING IN CouNCTT, 

it;XTHEREAS the Otago Electric-power Bmml (hereinafter c1'llcd 
l' l the said local authority), being desirous of raising a loan 

of thirty-three thousand pounds (£33,000) to be known as " General 
Extension and Reticulation Loan, 1951 " (hereinafter called the 
said loan), for the purpose of further reticulating the Otago Electric
power District, has complied with the provision8 of the Loca.l Govern
ment Loans Board Act, 1926 (hereinafter called the said Act), 
and it is expedient that the precedent consent of the Governor
General in Council, as required by the said Act, should be given to 
the raising of the said loan : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, a.n.d in pnrsua.nce 
and exercise of the powers and authorities conferred on him by 
section 11 of the said Act, as set out in section 29 of the Finance 
Act, 1932 (No. 2), and of ;,,n other powers and authorities enabling 
him in this behalf, doth hereby consent to the raising in New Zealand 
hy the said local ,mthority of the said loan for the said purpose up 
to the amount of thirty-three thousand pounds (£33,000) and in 
giving such consent doth hereby determine as follows :-

(1) The term for which the said loan or any part thereof may 
be raised shall not exceed twenty-five (25) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall he such as shall not produce to the 
lender or lenders a rate or rateR exceeding three pounds fi'Ve sh:illings 
(£3 5s.) per oeiitum per annum. 

(3) The said loan or any part thereof, together with intemst 
thereon, shall he repaid by equal aggregate annual or half-yearly 
instalments extending over the term es determined in (1) above. 

(4) The payment of such instalments shall be made in New 
Zealand and no instalments shall be paid out of loan-moneys. 

(5) .The rate payable for brokerage, underwriting, and pro
curatkm fees in the respect of the ra1sing of the f!a.jd loan.or any part 
thereof shall not in the aggregR,to exccc'.d one-half per cent11m of 
any amount raised. 

· (6) No moneys shall he borrowed under this consent after the 
0xpirntion of two years from the date hereof. 

'l'. J. SHERRARD, 
Clerk of the Exem1tive Council. 

(T. 49/371/9.) 

Consenting to the Raising of a Loan of £8,500 by the Waikato 
Connty Council and Prescribing the Conditions 1'hereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 8th day of 
May, 1951 

Present: 

TI-m RIGHT HON. S. G. HOLLAND PRESIDING IN COUNCIL 

'Ui! HEREAS the Waikato County Council (hereinafter called tho 
1' 1' said local ·authority) proposes, pursuant to the provisions 

of section 151 of the Municipal Corporations Act, 1933, to raise a 
loan of three thousand five hundred pounds (£3,500) to be known 
as "Fimmeial Adjustments Loan, 1951 " (hereinafter called the 
said loan), for the purpose of meeting part of the liability imposed 
on the said local authority pursuant to a financial adjustment 
made between the said local authority .and tho Hamilton City 
Council consequent on the alteration of the houndaries between 
the Countv of Waikato and the City of Hamilton : 

. Now,. therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with tihe advice and con
sent of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
section 11 of the Local Government Loans Board Act, 1926, as set 
out in section 29 of the Finance Act, 1932 (No. 2), and of all other 
powers and authorities enabling him in this behalf, doth hereby 
consent to the raising in New Zealand by the said local authority 
of the sa,id loan for the said purpose up to the amount of three 
thousand five hundred pounds (£3,500) and in giving such consent 
doth hereby determine as follows :-

(1) The term for which the said loan or any part thereof may 
be raised shall not exceed five (5) years. 

(2) The rate of int,erest that may he pair! in respect of the said 
loan or any part thereof shall he such as shall not produce to the 
lender or lenders a rate or rates exceeding three pounds five shillings 
(£3 5s.) per oentum per annum. 

(3) The said loan or any part thereof, together with interest 
thereon, shall be repaid hy equal aggregate annual or half-yearly 
instalments extending over the term as determined in (1) above. 

(4) The payment of such instalments shall be made in New 
Zealand and no instalments shall be paid out of loan-moneys. 

(5) The rate payable for brokerage, underwriting, and pro
cnration fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per ccntnm of 
any a1nount ra.ised. 

(6) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/152.) 

Corwenting to the Raising ~f a Loa.n of £450 by the Outrmn. Town 
Boa.rd a.nd Prescribing the Condition.s Thereof 

R. 0. FREYBERG, Governor-Genera.I 

ORDER IN COUNCIL 

At, the Government House at Wellington, this 23rd day of 
:May, 1951 

Present: 
Hrs ExcELLENCY 'rHll: Gov11JRNOR-G1rn11JRAL IN CouNCIL 

W HEREAS the Outram Town Board (hereirmfter called tho 
said Jocal anthority) proposes, p11rR1utnt to the provisions 

of section 49 of the .Fire Services Act, 1949, to borrow the sum of 
four hunderd and fifty pounds (£450) by a loan to be known as 
" Fim Services Loan, 1951 " (hereinafter called the said loan), for 
the purpose of purchasing a Beresford-Stork trniler pump; hose, 
and a hose drying rack, together with the installation of a siren 
alarm system at Outram : 

Now, therefore, His Excellency the Governor-Genera! of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of t,he powers and authorities conferred oil him by 
section 11 of the Local Government Loans Board Act, 1926, as set 
out in section 29 of the Finance Act, 1932 (No. 2), and of all other 
powers and authorities enabling him in this behalf, doth hereby 
consent to the raising by the said local authority of the said loan 
for the said purpose ll!) to the amount of four hundred and fifty 
pounds (£450) ,mrl in giving such consent doth hereby determine as 
follows:-

( 1) The term for which the said loan or any part thereof may he 
raised shall be ten ( 10) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender a rate exceeding three pounds ten shillings (£3 10s.) per 
centum per annum. 

(3) The said loan or any part thereof, together with interest 
thereon, shall be repaid by equnl aggregate annual instahncnts 
ext<mding over the term as uetermined in (1) above. 

( 4) No moneys shall he borrowed under this consent after the 
expiration of two years from the date hereof. 

. 'I' . • T. SHERRARD, 
Cler'k of the Executive CouneiL 

(T. 49/100.) 


