
1008 THE ·NEW· ZEAUND G:AZET'IlE 
. ( 

B. C. FBE¥BJRG, Governor-General 
ORDER IN COUNCIL . 

At the .Government House. at· Wellingtt;n, ·tlri!i u:ta a.y of Jidy, 1951 

' Present: 
Bm Eli:OIDLLllliOY T!llll Got!Wioir.-GB:iiti:U. IN douNon:. 

W. · ·. llEREAS the several local authorities enuliltJrated in the Sohedme hereto, being .dllsiroti!! of raising the r~1ictive ioa:ns ~~t~d 
· opposite their names ·therein, have respectively complied with the 'Provisions of the ,Loeal Govemment .LoaBs lloard .. Aot, i~ 

(hereinaffl!r dallild the said A<it), a,il:d it is ,e.xpedient that the precedent consent of. th!e Gcivemor.Geii.eral m Cimncil, as requi~iLby 
the said Act, should be given to thb 'rmilmg of the said loan~ : . . . . . . . . . . , . . . · , . 

Now, therefore, His Ei:-oolleney the Govemor-Gon:eral cif the Dominion of New Zealand, act~ b.y ann with the 1,1dvice -and :ooBi!ent 
of the Executive Council of the said Dominion, and m purinmnoe and e,xercise of the powers. ~d authorities conferred ·on him by section 
U of tlie sai& Aet, as set. out ih seotioo 29 of the Finance . Act, 1932 (No. 2), · and of all othel' .powera and authorities enabling 
hi'.111 in this behalf, doth hereby colilient to the raising ih New ·Zealand by the respective local authorities mentioned in the first column of 
th11 said Siilttlitule ofd,e respective loans set out fa tlte Se<icmd column of the said Schedule up to the respective amounts speoi&d. in the 
third colulbn oithe said Sohlidule, and ih giving ~uch consent doth· hereby determine as follows :-

(1) The terms for Which the said loans or any parts thereof may be 'raised shall be the respective terms (in years) stated in the fourth 
column of tml mid Schedule. 

(2) The rates of interest that may 'be paid in respect of the said loans or any parts tJ;rereof shall be .such as shall not,.produce to the 
lender or lenders a rate or rates ·exceeding the respective rates per oentum per annum stated. in the fifth column of the said Schedule • 

. (3) The said tespective loans cir any parts thereof, together with interest thereon, shall be repaid by equal aggregate annual or half. 
yearly instalments extending owr the i'espective tetins as deterffiined in (1) above. 

(4) '!'he payment of such instalments shall be made in New Zealand, and no such·iiista.lment slmll be pa,id out oHoan-ri\oneys. 
(5) ~e l'\l,fil, 'payable. for bro~agei -~et~tmg~- and. p~cui'ation fees in res~ect of tlre raising of the sa.id -respective loans or any 

"'"''"- thi,1'of'lihall not in the agfi'i!gate 11'.tet!ed ·olie•half per· cent\Hl1 ·of any alllount r!USed. . . . 
,,-- · · (~) ~o m6li~'shli;ll b'e bottoftd 'finder tm:a -0cin\Wh't ,artet the exftiratio~ affwo ybars'from 'ihe t'li'lie li\!reof. 

FiTB! Coltimn. 

Name oi' Local Alilhorlty. 

Auckland City Council 

~edin City Council •. 
One Trf36 fill Borough Council 
Takapuna Borough Cci\mcil .. 
Te Awamutu Electric-power Board 
Whi1,k&tane Borough Co\lijoil 

(T. 40/416/6) 

SCHEDULE 

See<mil Ooiullm. 

iffin~7Dl.ll. 

Municipal Abattoir Extehsioo A«~ l,eim No. 2, 
1951 

N ortilem. ()ntAe't Lean, 1051 .• 
Great South Road. Widening Loaii, 195'.i 
Housing Loan, UJ5I 
Extension Loan, 1951 
Electricity Extensions Loan, 1931 

£ 
27,000 

i'f/ih Column. 
~ 

'i'51000 20 3 5 0 u,ooo !35 3 5 0 
5.;000 20 3 5 o 

7.fi,000 25 i 3 5 O 
1~.000 15 J 3 5 0 

T. J. SHERBAltTI, Clerk of the Ex~cutive Coiiricil. 

B. c. FREYBERG, Govemor-Gelieral 
ORDER IN COUNCIL 

At the Government House at Wellington, this lUh day ·of July, I'8iil 
'Present: 

HIS Ell:OELLlilNCY THE Gl>VEBNOR•GENEBAL IN Coi:rNOIL 

WllEREAS the several local authorities enumerated in the Schedule heteto, being desirous of raising the respective loans stated 
opposite their names therein, have respectively complied with the provisions of the Local Government Loans Board Act, 1926 

(l!lllreinafter called the said Aot), and it is expedient that the precedent consent of the Governor-General in Council, as required by 
the said Act, should be given to the raising of the said loans : 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pUI'suance an<!. exercise of the .powers and .!1-uthol'ities conferred on him by section 
11 of the said Act, as set out in section 29 of the Finance Act, 1932 (No. 2), .and of all other powers a.nd authorities enabling 
him in this behalf, doth hereby consent to the raising in New Zealand by the respective local authorities mentioned in the first column of 
the said Schedule of the respective loans set out in the second column of the said Schedule up to the respective amounts specified in the 
third column of the said Schedule, and in giving such consent doth hereby determine ,as follows :-

( l) The terms for which the said loans or any parts thereof ma.y be raised shall be the.respective terms (in years) stated in the fourth 
column of the said Schedule. 

(2) The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not produce to the 
lender or lenders a rate or rates exceeding the respective rates per centuw. per annum stated in the filth column of the said Schedule. 

(3) The said respective loans or any parts thereof, together with iJiterest thereon, shall be repaid by equal aggregate annual or half­
yearly instalments enending over the respective terms as determined in (1) above. . 

(4) The payment of such instalments shall be ~ade in New Zeala~, and ~o such instalment sh~ll be paid 011;t of loan-,:nonl:iys'. 
(5) The rate payable for brokerage, underwnting, and procUI'~tum fees m respecit of the raismg of the said respective loans or any 

parts thereofshall not in the aggregate exceed one-half per centum of q;ny amount raised. 
(6) No moneys shall be borrowed under this consent after the !'Xpitation of two years from the date hei'iiof . 

.,.....,,..._ 

First ooi1:tmn. 

Name of Local Authority. 

Lake County Council. , 
Lyttelton Harbour Boa.rd 
MiLuriceville County Council 

(T. 40/416/6) 

SCJJE:OULE 

S800tid Commit. 

Nalllb of Loan. 

I Housing Loan, 1951 . . . . 
Waterfront Assembly Building Loan, 1951 

I Housing Loan, 1951 . . . . 
! 

Phi'fd Oolwmn, 

Ariiiiant of Loan. 

£ 
2,850 

'13,500 
5,000 

;Fourth 
Fif(h Oolumn. Oolumn. 

Term of Rate of 
Loan Interest. 

(Years). I 

£ s. d. 
20 3 5 0 
25 3 5 0 
20 3 5 0 

T. J, SBEBBAB-D; ()lark of the Eifecutive Council, 


