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l, the mtdcrnigned, being the auditor of the Invercargill Savings
hank, appointed in terms of section 29 (3) of the ·rrustec Savings-banks 
Act, 1948, report: (1) That I have examined the books, accounts, 
:rnd vouchers of the bank and have received all the information and 
explanations I have required ; (2) I have verified the cash, invest
ments, securities, and assets of the bank as at 31st March, 1951 ; 
(:!) the M,umger· has certified that, to the best of his knowledge and 
belief, all the requirements of the Trustee Savings-banks Act, 1948, 
a.nd regulations thereunder, have been complied with. 

In my opinion, the above balance-sheet is drawn up so as to 
exhibit a true and correct view of the state of affairs of the Inver
cargill Savings-bank according to the best of my information and 
the explanations given to me, and as shown by the hooks ufthe bank. 

417 GEO. ADAMS, F.P.A.N.Z., Auditor. 

AUCKLAND SAVINGS-BANK ,/ 

STA'l'EMENT of the cash receipts and payments of the Auckland 
Savings-hank for the year ended 31st March, lfl51. 

RECEIP1'S 

Balance a8 at !st April, 1950 (cash in hand and 
Bank of New Zealand) 

Savings-hank deposits 
Interest on mortgages 
Interest on New Zealand Government inscribed 

stock .. 
Interest on National 1,avings bonds investments 
Interest on local-body debentures 
[ntorest on Bank ofN ew Zealand Current Account 
Mortgage principal repayments 
l'fational Savings bonds principal repai,l 
Local-body debentnre repayments 
Charges (refunds) .. 
Rent 
.l\lortgage securities inspection fees 
Mortgagors' Suspense Account 
Mortgage sundries 
Safe custbdy fees .. 
Exchange a,nd commissions 
Sale of fnrnitt1re and fit.tings replaced 
Buildings alterations (sale of surplus materials) 
B,cd debts recovered 
Na,tional /"iavings tlepositt- .. 
11iterc~t. on National NaYings securities 
National ~tiviugs bond::-; 

Savings-bank withdrawals 
Provident Fund 
l\lurt..gagc a.dvUucc:-: 

PAYMENTS 

Now Zealand Government inscribod t1took 
National Saving8 bon<lf.:; i11v0Btmcnts 
Local-body investments 
Charges .. 
Commissions 
Income and social sccuritv taxes 
.Furniture and fittings ' 
Office calcnbting nnd book-keeping machines .. 
Motor-car 
Buildings and property 
Buildings alterations 
Rent 
Donations 
Premiums and charges on investments 
Interest Suspense Account on investments 
National Savings interest and repayments 
National Savings securities 
National Savings bonds 
Taxes paid in advance on National Savings bom.ls 
j\lo.rtgagc sundries 
Mortgagors' 1,uspensc Account 
l~arthquakc and war damage insurance 
.Mortgage securities inspections 
Balance Uurrent Account, 

Bank of New Zealand 
Balance, cash in hand 

£ 
1,632,815 

90,95,j 

s d. 
!) 6 
8 11 

£ s. d. 
1,437,800 8 8 

ll, 812,263 2 3 
168,9[7 14 u 

637,176 1 8 
2,401 10 10 

41,689 8 3 
18,836 9 0 

633,578 10 2 
2!),885 5 2 

114,153 19 9 
160 12 10 

2,orm 1 s 
1,()22 11 0 

l:l,821 17 (I 

866 16 7 
120 9 6 

2,480 13 !) 
24 11 5 
11 8 0 

2,886 13 2 
H46, 113 l 11 

!);) • ~:{() 1+ () 

·1,:t:m I) II 

£15,571,330 0 7 

£ s. d 
11, :l21, 82!! lJ 6 

2,:3!!3 0 10 
745,770 0 0 
77;;,021 IO 2 
2:l,209 17 10 
H:l, !02 15 lO 
H4,174 13 1 

185 3 6 
88,768 ,5 3 
14,813 14 6 
4,309 13 4 
2,7fi0 0 () 

IOU 0 0 
12,[182 u 10 

71 0 6 
;),52() 5 0 
3,5-iU 6 7 
2,947 14 2 

M2,225 0 9 
3SH,OOO 0 0 

i ,:32:1 0 0 
108 1;; 0 
727 8 7 

13,64(l 1 () 

rn4 10 1 
l,82(l 9 4 

l, 723,770 18 5 

£1~,57],330 0 7 

PROFIT AND Loss AccOcNl' l"UR Y1'AR ENDED 31ST MARCH, 1951 

Dr. 
Interest on depo.siturs' 

accounts 
Interest on depositors' 

accounts 

interest on Provident l<'und 
Charges-

Ordinary 
Provident l<'uml 

Depreciation on buildings 

closed 

open 

Depreciation on furniture and 
fittings 

Depreciation on office calculating 
and book-keeping machines 

Depreciation on motor-oar 

Provision for taxation-
Income and social security taxes 
Social security tax on bonds 

purchased 

£ H, d. 
10,195 18 :l 

518,288 lU 2. 
------

!J3,3:l2 17 JO 
8,734 l!J I 

4,539 17 9 

1,239 19 !J 

909 13 4 
650 0 0 

------

80,045 J 2 

108 14 11 

£ s. d. 

5~8,48'1 8 [j 

6,6n 11 8 

102,UG'i Hi 11 

7, 33\J 10 llJ 

Net profit 
------ 80,lM o l 

fifi, 774 18 7 

Or. 
Interest on Bank of New Zealand 

Current Account 
Interest on New Zealand Govem-

ment inscribed stock 
Interest on National Savings bonds 
Interest on local-body debentures 
interest on mortgages .. 

£ 
18,836 

538,253 
1,591 

44,066 
170,893 

s. 
II 

4 
11 
3 

14 

£781,434 (j 0 

<l. £ s. <l, 
0 

2 
,1. 

11 
J ., ------ 773,!iH 5 

Interest on investments-
Interest on advance payment of 

income-tax 
Rent 
Safe custody fees 
Exchange and commissions 
Bad debts recovered 

502 10 0 
1,988 l 

l~O !_I (i 

2,2()5 10 ., 
,J 

2,880 rn 2 

£781.434 !i u 

APPROPRIATION AccoUNl' YOR YEAR ENDED :nsT MARUH, 1\)51 
Dr. 

£ s. d. 
J'remiums, &c., on Government inscribed stock and 

debenture purchases G,41.17 0 !J 
10,000 0 !J 
40,277 17 10 

Provision for donations 
Balance to Reserve Fund 

Or. 
Net profit 

BALANCE-SHEET OF THE AUCKLAND 
31Sl' MARCH, Hl51 

Depositors' balaiiccs-
1,avings-hank department 
Thrift clubs department .. 
Penny bank department .. 
Schools banks department 

Ordinary depositors' total 
National Savings depositors' 

total 
Add National Savings 

Interes1JS1mpenseAccuunt 

Other liabilities-
Staff Provident J<'und 
Provision for taxation 
Provision for donations 

£ 
22,588,6\J(i 

369,()05 
2,34H 

63,886 

3,383,780 

60,920 

H3,205 
80,043 
10,UOO 

£56,774 18 7 

£ s. d. 
56,774 18 7 

£56,774 18 7 

SAYINGS-BANK AS A'J' 

s. d. 
10 11 
12 1 
12 10 
() 7 

3 6 

0 8 

14 ll 
5 2 
0 () 

£ •. d. 

23,024,537 16 5 

3,444,705 4 i 

Total of other liabilities 
Total of liabilities. and 

provisions 

--·---- :!~1:), 251 !J 

Reserve J<'und-
Balanee, 1st April, 1950 

Add-
Balance, Reserve Sus

pense Account 
Balance, Provision for 

Donations (1950 Ac
count) 

Balance, Appropriation 
Account .. 

1,475,08:! .() 

2,422 15 

1,47:3 15 

1,479,878 10 

40,277 Ii 

2(),702,494 0 8 

10 

u 

11 

10 
1,520,156 8 9 

£28,222,650 9 5 
-...........,.. ___ ._. ----


