Consentmg to the Rm smg of Louns By / (}ertam Local ‘

uthomzes and Pmscmbmg the C’amhtwns Thereof

B (4 I‘REYBERG Governor- Geperal ‘ L 5 5 ‘_"‘ S
) “ORDER 'IN COUNCIL ] : :
e At the Government House at Wellington, this 3rd d&y of October 1951

Present : .
His FXOELLENGY THE GOVERNOR- GENERAL 1N -CounciL -

HERLAS the several local authorities enumerated in the Sehedu}e herpto, being desu-ous of raising the respective loans stated opposute G
their names therein, have respectively complied with the provisions: of the TLocal Government' Loans Board Act 1926 (hereinafter. . -

‘begiven to the raising of the said loans :

“called the said Act), and it is expedient that the precedent consent of the Governor-(xeneral in Council, as required by the said. Act, shoilld o

.+ Now, therefore, pursuant to section 11 of the said Act, as set out in sectxon 29-of the Finance Act 1932 (No 2), HN L‘xcellency i
.~ the Governor-General, acting by and with the advice and consent of the Executive Council, hereby consents. to the Taising in New Zealand
2% 7. by the respective local authorities mentioned in the first column of the said Schedule of.the respective loans set out in the secorid column

determines as follows : —

* . the said Schedule, up to the respective amounts %peclﬁed m the third column of the said Schedule, and-in glvmg s'uch consent: hcxcby y

(1) The terms for which the said loa.us or-any parts thereof may be 1emed bha,ll uot (,x(,ebd the respectlve terms (in years) sbated 1n % ¢

“fourth column of the said Schedule.

(2) The rates of interest that may be pald in respect, of the salq loams or any Jparts thereof shall be:such as shall not produce to the lender |
or'lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the said Schedule. .

(3) The said respective loans orany parts: thereof, together with interest thereon, shall be repaid by equal aggregate annual or half- vear]y ;
instalments extending over the respective terms as determined in.(1) above. :

(4) The payment of such instalments shall be madein New Zealand; and no such instalment shall be paid out of loan-moneys o y

(5) The rate payable for brokerage, underwriting, ‘and. procuration. foes in. respect of the raising of the saad respectwe loans or. any parts*’ g
‘thereof shall not in the aggregate exceed one-half per centum of any amount raised. s

VN

(6) No moneys shall be borrowed under this consent afber the explratlon of two’ years from the date hcreof

/
First Columm.
Name of Local Authoﬁty

Hamﬂton City Council
Waitomo Elecmc power Boa,rd

‘Second Column.

] Beerescourt Speela,l Water Ldan 1951
Kawhia South Reblcula,tlon Loan 1951 ol

SCHEDULE NS e S T e
| Fourth 5
Third Column. .Column. | F‘ fth C’olumn
' Name of Loan.. P ", | Amount of Loan, | Term of | Rate of -
: . 0an Interest :
(Years). g
e B de
7,400 25 8.5 .0
30, 000 )25 3,570

(T. 40/416/6) B

power Board and Prescmbmg the Oondztums Thereof

B. C. FREYBERG, Governor- Genera,l
" ORDER IN COUNCIL '

At the Government House at Wellington, tlils 3rd day of
October - 1951 .

‘ Present :
His ExaELLENOY THE GGOVERNOR- GENERAL IN COUNC]L

WHEREAS the Otago Electric-power Board - (hereinafter called

the said local authority), being desirous of ra,lsmg a loan

of fifty thousand pounds (£50,000) to be knqwn as * Maniototo

power District in-respect of which works guarantees ‘as described

B “in clause21-43 of ‘the Electrical Supply Regulations 1935, shall-

first be given in favour-of the Power Board for payments amounting

each of not less than ten consecutive years from the completion
r!"such works to at least 15 per cent. of the estimated capital cost
" of such works, except that such:guarantees may be reduced to the

" of the said loan':

+ Now, therefore, pursuant to section 11 of the said Act, as set
out in section 29 of the Finance Act 1932 (No. 2), His' Excellency
the Governor-General, acting by and with the advice and consent

of the Executive Council, hereby consents to-the raising in’ New,
Zealand by the said local authority of the said loan for the‘said.

-purpose up to:the amount of fifty thousand pounds (£50,000), and
in gving such consent hereby determines as follows.:—
. (1) The 'term for which the shid loan or any part thereof may
" be raised shall not exceed twenty-five (25) years.
(2). The rate of interest that may be paid in rcspect of the said
loan or any part thereof shall be such as shall not produce to the

lender or lenders a rate or rates exceedmg three pounds-five shlllmgsv |

©(£3 5s.) per centum per annum,

instalments extending over the term as determined in ( 1) above. .
- .(4) The payment of such instalments shall, be made in New
! Zealand and no sich instalment: shall- be paid out of: loan-morieys.

* curation fees in respect of the raising of the said loan or any. part
‘any amount raised.

v'explratmn of two years from the date hereof. b
E8g o T, J. SHERR! ARD N
: Clerk, of ‘the Executive Council._ :

s
s

(T 49/37L/i1)

T. J. SHLRRARD Clerk of the Executlve Counoil

1

Ctmsentmg to the Raising of a'Loan of £50, 000 by the Otago Electmc- 3

_Area Rural Reticulation Loan 1951 * (hereinafter called the said |
“loan) for the purpose of further retlculatmg ~the Otago’ Electric-_ |

extent of any subsidies granted by the Rural Electtical Reticulation -
Council, has complied with the provisions of the. Local Government
Loans Board ‘Act 1926. (heréeinafter: called the said Act); and it is’
"+ expedient that' the precedent consent of the Governor-General in
.. Council, as requu‘ed by the said Act should be glven to the ral.smg g

(3) The said loan’or-any part thereof, toge’cher thh mterest .
thereon, shall be repaid by'equal aggregate annual or half-yearly:

(5). The rate payable. for. brokerage, underwntmg, and- pro-
* thereof shall not in the aggregate exceed one-half per ceéntum of .

(6) ‘No ‘moneys shall be borrowed under thls oonsenb after the ]

loan of four thousarid pounds (£4,000) to be known. as

) authorlty to raise: the said loan or any portion thereof except in.

of "two  thousand seven hundred and eighty pounds (£2,780) for
. the purpose for:which the said loan was aruthorlzed and in’ glvmg
'such consent hereby determines as fo].lows e et Ty

: be raiséd shall not exceed five (5) years.

.sum. or any part thereof shall be such as shall not produce. to the
*lender or lenders a rate or rates exceedmg bhrez pounds ten shllhng

expu-atlon of two years from the date- hereof

'Councll has- lapsed in aceordance with the provisions of clause’ (4)

-

O(msemfmg 10" the Raising of| the Balcmce ( £2,780 ) of tke Westland
. County Cm.mczl’s Loan of, £4, 000 and Prescnbmg the Oondzﬁans N
t ,Thereof g

FREYBERG Govemor-Geneml
" ORDER 1N COUNCIL

At the Govemment House at Wellmgton, ‘this 3rd day of e
: October 1951 -~ =
Present
-His: EXCELLENCY THE GGOVERNOR- GENERAL v COUNOIL

R B .'»:/' e

A
i .

; “IHEREAS by Order in Council made on the 20th da,y of Sep- :

tember 1948 (hereinafter- called the ‘said: Order in Coungil);

‘and subject 'to the determinations.as to borrowing and repayment’

thefein set out, consent was given t0 the raising by the Westla,nd

County- Council '(hereinafter called the said local authomty) of a /i

Koka,tahl

'Rlver Bridge-Loan 1948 » (hereinafter called the said loan) : S
~And whereas the. authority conferred by the said. Order in

thereof and it is' not now lawful or: competent for the said local

accordance with ‘the: provisions of a further Order in Council; that
may " be issued - ‘pursuant’ to 'section 11 of ‘the Local ' Government oy
Loans Board Act, 1926'(hereinafter called the said Acty: |
And wherea.s an amount of two thousand seven hundred and
eighty pounds (£2,780) - (heremafter called the said siim) has rot-
‘yet-been raised, and it is expedient to authorize the said local autho-
rity to raise the sdid sum on the conditions hereinafterset out s .o
Now, therefore, pursuant to section 11 of the said Act as set\
out'in section 29 of the Finance Act 1932 (No. 2), His Fxcellene) :
the Governor-General, acting by and with the. a,dvme and consent:
of the Executive Council, hereby consents to ‘the raising in New
Zealarid by the said local. authonty of the said sum up to the amount

‘

/- (1) ‘The term for which the said sum or any part thereof mav

(2) The rate of interest that may be paid i in respect of the su,ld

(£3 10s.) per ¢entum. per annum.

(8) The said ‘sum or any pait’ thereof,” together thh intere i
hhereon, ’shall . be: repaid. by equal aggregate annual mst&lment'
extendmg over the term as determined in (1) above. el
" +(4) No'moneys shall ‘be borrowed under: this uonsent after the

Sty oM, SHERRARD




