
Present: 
His ExcELLENCY THE· GovERNOR-GEN/IlRAL IN ·CouNCIL 

WHER~AS the sever~! local authorities enum~rat~d in the Schedule.~ei'flto, being desirous ofraising the respective 
. their names therem, have respectively comphed with the prov1s1017.s of the Local Government Loans Board 
called the said Act), and it is expedient that the precedent consent 6f the Governor.-General in Council, as requir~d by 
be given. to the raising of the said loans : . · . . •· . . . . . . , 

. Now, therefore, pursuant to section U of the said Act, as set. out fo sec1ion 29 of th~ Finan?e Act 1932 
- the Governor-General, acting by and with the advice and consent of the Executiv;e Council, hereby consents to ""'• ,,w,om~ 

_ by the respective local authorities mentioned in the first column ofthe said Scheduk of.the respective loans 
_ the said Schedule, up to the respective .amounts specified in the third column of tbe said Schedule, and i.n giying 

determines as follows :-
( l) The terms for which.the said loans or any parts·thereof may .be raise,d shall nµt. exc.eed the resp~tive t.erms (in• years)stated 

fourth column of the said Schedule.. , . . . ··.•· .. '. ' .· · , ·.·· .. ··. .· . ·, ... ·.· ., • , ... 
. . (~} The rates of interest that.may be paidi_n resl;lect of the sai~loaris or anyparp.s tp.ernof ~hall,besuch .as shall.not produce to.the 

or lenders a rat~ or rates exceeding the respective rates per,·centl.llll per annum stateil1'.n the fifth column of the said· Schecluie, 
(3) The said respective loans or any parts thereof, t"gether with.inforest thereon, ehal1 be repaid by equal aggregate annual. or na.11:-ye,ar1y 

instalments extending. over the respective term~ as determined in (1) above: : 
(4) The payment of such instalments shall be maclein New Zealand, and no such i,;istalment shall be paid put of loan-mo,;ieys, · 
(5) The rate.payable for brokerage, underwriting, andpr6curation.fees in.respect ofth, raising of the said respective loans or. any 

thereof shall not in the aggrega.t.e exceed one-half per centum of any ampUJ1t raised. , .. ·. , . . . · 
(6) No moneys shall be borrowed unde~ this consent after the expitati?n oftwd years from the date hereof. 

First Column. 

Name of LocaJ Authority. 
. ' 

Hamilton City Council 
Waitomo Elec~ric-power Bpard 

(T. 40/416/6) 

SCHEDULE 

Second_·,column. 

Name of Loan. 

Beerescourt Speci~l Water Lc)an 1951 
Kawhia South Reticulation Loan 1951 

i 

Consenting to the Raising of a Loan of.£50,000 by thf Otar;o Electric, 
power Board and Prescribing the Oonditfons · .Thereof 

C9nsenJi'fg, ta the Rabsing 
Qounty. Council's Loan 

B. C .. FREYBER.G, · Governor'.General 
Th~rfof · 

I 

i 

Third Column. 

Amount of Loii.n. ,-Term of 
Loan 

.(Years). 

£ 
7,400 25 

30,000 25 

ORDER IN COilll'CIL • /B. C, FREYBERG, 
At the Government House at Wel1ington, 

October. 1951 ORDER IN COUNCJL 

£ 
3 
3 

Present: .. . At the Gim,rnment House· at Wellington, this· 3rd day 
HIS .EXGELLENOY THE GOVERNOR-GENERAL IN COUNCIL October ,1951 

WHEREAS.· the Otago Electric-power Board ·(hereinafter call. ed. Present: 
the said local authority),' being desirous of' raising a loan Hrs· ]bcc,ELLENCY THE GOVERNOR' .G:i,;NER.i,iL IN COffNOIL'. ' ·. :·. 

of Jifty thousand pounds (£50,000) to be knqwn as '"J/{aniototo WHEREAS b O C 1 d h · · · 
. Area Rural Reticulation Loan ~951" (hereinafter call,ed the .said ·. · · ·· ·· .. ·. .•. ; .· .· ~ , rder in. ·. OUJ1ciina eon t. e 29thd«y ofSe,P-
'Joan) for the pn<pos;, of turther reticulating the Otago Electric- · •·, .... · ... · .· • teII1b~r 1948 (hereinafter- calJecl the said Order in Council), 
power .District .. in tespect of which works guarantees "s ·d'.'scribed .and_ subj.ect tp.the determinations,as.to borniwing and,rElpayment 
in ·clause··21~43. of ·the· Electrical Supply .. Regulations 1935, shall· therein .set.out,· consent was given· to the raising by the Westl:1n<1.' 
first be given infavour of the. Power Board for payments amounting' County Qouncil (hereinafter called the sai.d lo?al authority) of. a 
in each of not less than ten consecutive yeai's from the· completion loi,,n of fou'r,t.lionsand poum;ls (£4,000)to be known as "Kokatahi 
ot such works to at le.ast 15 per cent. of the estimated c~pital cost Riyer Brk\ge-Loan 1948" (hereinafter called the, said loan) : 
of such works, except that such .guarantees may qe reduced to the ·- And wherea.s the. authority conferred by the . said Order. in 
.extent. of any subsidies grarited by the Rural ElectricaLReticulatimJ OouncU .has lapsed in accordance with the .provisions o,f clause (4) · 
Council, has complied witli. the provisions of the J.,ocal Government thereof,• and .it is not now. lawful or coµipetent for the said local 
Loa1,1s · Board A.ct 192(i (hereinafter· called the said Act), and it is • authority to r"ise , th';'· said loan or any portion thereof exceptjn 
expedient that; the precedent consent 9f the Gm,ernor,Geµeral in. acc0rdan9e with the.provisions of11jurthe~ Order in CounciL that 
Council, as req11ired by the .said Act, should be given to the raising may. be. issu·('u pursuant to section• ll · ,;if the Local. Cl.over111nent . 
of the said loan: . Loans Board:ActJ926(hereinartercalied the said Act/: ' ' ,· ·.····. 

, Now, therefore, .pursuant to section ]l of the said Act, as set And ,,"faireas an amount of two thousand seve'/ hundr~d and 
out in section 29 of the Finance Act 1932 (No. 2), His Excellency l"ighty poun<1s (£2,780) ·(hereinafter cal1ed the said sum) has not 
tlte Govfrnor-General, acting by and with th"' advice. and consient yet-been raise.d, and it is expedient to authqrize,the saic;l lqcal autho.' 
of the Executive Council, hereby consents to the raising in New ritytoraisetl!esi(idsumontheconditionshereinafterset.out, · · 
Zealand by.the said local authority of the said.loan for the'said , .Now;,therefore; pursuant fo.sectionll of the said. Ac.t as ,set, 
purpose up to the amount of fifty thousand pounds (£50,000), and ,mt in sec,tion 29 of the Finaµce Act 1932 (No. 2), His Fl.xcellen9y 
in gving such consent hereby determines as follows ,~ .' ·, • the· G,overrior-General, acting by and with the advice and con.sent 

(1) The term for which the said loan or any part thereof may of the. EJ<ecutive Council, hereby consents to the raising in .New 
be rajsed shall not exceed twenty-five (25) years. . · Zealand by the said local authority of the said sum up to the amonnt 

(2} The rate nf interest that may be paid in respect of the said <>f two, thous.'."11d seven b;undred ,and eighty pounds (£2,180). fw· 
loan. or any part thereof shall be- such as .shall not produce to the ' the pprpose fqr, which the said loan was "'11thorized, · and in• giv:ing' 
lender or lenders a rate or rates exceeding three pounds five shillings such cons~nt hereby determines as fol1ows :c.--
(£3 5s.) p<Jr centum per annum,.' ' ', ' . ' .• •.. ., ' / · m ;he1term for which the said suq1or any part th0re9f ,may 

(S) The saidloan'or aµy part thereof, together)vit!\ interest 'bE)raise~shaU'n~t exceed.five (5).years. ·. ·.·.· . .. . ••. '·.·. 
· thereon, shall be Tepaid by: e<aual,'J!ggreg~te. annual or hal,f-yearly (2)The}ateof interest that may be paid ~n. respect .of the said, 

instalments extending over the .terrn as determined in (L) .abdve. · · . sutq or. a11y part thereof shall be such as shall not produce to the 
(4) The payment of such· ins~almeuts ~haJL be made i,;t. New · !eµ.deror knders·a rate o; rates. exceeding three pc:unds tim shil!i11gs • 

Zealand,"ndn.osuchinstalmentsha)\bepaidoutofloa,n-morieys, :(£310s:)pEOrc~nturiiperannum .. ·., .. · .. ·· .· / ·.' .. ' 
·, '. (5) The rate paya:blt for):>rokerage, underwriting, and pro-. · ,(.3) 1'.lrn said sum or any parfthereof, together withiiitet~sti 

curationfees jn respect of the raising of the .said Joan .or any part . ~!rereon, shall 1;,e repaid by equal ,aggregate. a,nnual ii:istalments 
thereof .sh1J,ll not.'in the aggregate exceed one-half per· centtun of extending pverthe term as determinedih (1) abov;e. .. . . •., .. · , .... '' 
any amount raised.. . .· . · , .. · ·• .. · • ' .. · - . / (4} No,mop.eys shall be borrowed under this consent after the 

'· . (.6) No 'moneys shaIJ··be borrowed.?nder this cons~,nt alter the expi\,atio.n of two years from the_ <1ate h<ireof. ' 
eJ<piration of two years from the da,te p.ereof. 

, , T. J. SHERK~RD,' Y'. 

Clerk of· the Executive• ·council. 


