
\, 

Oc'i'. 111 THE NEW ZEALAND GAZETTE 1487 

Consenting to the .Raising of a Loan of £30,000 by the LytteUon BO'f'ough 
Council and Prucribing the Conditions Thereof 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 3rd day of 
October 1951 

Present: , 
Hrs ExoELLENOY THE GOVERNOR-GENERAL IN CoUNOIL 

WHEREAS the Lyttelton Borough Council (hereinafter called 
the said local authority). proposes, pursuant to the terms 

of a requisition issued under section 22 of the Health Act .1920; · 
to raise a loan of thlrty thousand pounds (£30,000) to be known 
as "Diamond Harbour Water and Sewerage Loan 1951" (herein
after called the said loan) to provide waterworks, drainage works, 
sewerage works, and works for, the disposal of sewage for the 
purpose of supplying water and providing drainage in that portion 
of Lyttelton Borough known as Diamond Harbour : 

Now, therefore, pursuant to section 11 of the Local Government 
, Loans Board Act 1926, as set out in section 29 of ,the Finance Act 
1932 (No. 2), His Excellency the Governor-General, acting by and 
with the advice and consent of the Executive Council, hereby 
consents to the raising in New Zealand by the said local authority 
of the said loan for the said purpose up to the amount of thirty 
thousand pounds (£30,000), and giving such consent hereby deter
mines as follows :-

( l) The term for which the said loan or any part thereof may 
be raised shall not exceed twenty (20) years. 

(2). The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender or lenders a rate exceeding three pounds five shillings (£3 5s.) 
per centum per annum. 

(3) The said loan or any part thereof, together· with interest 
thereon, shall be repaid by equal aggregate annual or half-yearly 
instalments extending over the term as deterni:ined in (1) above. 

(4) The payment of such instalments shall be made in New Zea
land, and no instalments shall be paid out of loan-moneys. 

· (5) The rate payable for brokerage, underwriting, and pro-
curation fees. in respect of the ,raising of the said lQan or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised. 

(6) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/335) 

Consenting to the Raising of Portion (£5,000) of the Tauranga County 
Council's Loan of £20,000 and Prescribing the Conditions There~f 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 
At the Government House at Wellington, this 3rd day of 

October 1951 
Present: 

His. ExoELLENCY THE GOVERNOR-GENERAL IN CouNoIL 

WHEREAS by O~der in Council made on the 29th day of 
October 194 7 (hereinafter called the said Order in Council), · 

and subject to the determinations as to borrowing .and repayment 
therein se't out, consent was given to the raising by the. Tauranga 
County Council (hereinafter called the said local authority) of a 
loan of twenty thousand pounds (£20,000) to be known as " Bridges 
Loan· 1947": 

And whereas the authority conferred by the said Order in Council 
has not yej; been exercised to the extent of ten thousand pounds 
(£10,000): ' . 

And. whereas the authority conferred by the said Order in 
Council has lapsed in .accordance .with the provisions of clause. (6) 
thereof and it is not now lawful or competent for the said local 
authority to raise the said· loan or any portion thereof except in 
accordance with the provisions of a. further Order in Council that 
may be issued pursuant to section 11 of the Local Government 
Loans Board Act 1926 (hereinafter called the said Act) : . • 

And whereas the said local authority is now desirous of raising 
a further portion of the said loan amounting to five thousand pounds 
(£5,000) (hereinafter called the sai.d sum), and it is expedient to 
authorize the said local authority to raise the said sum on the con
ditions hereinafter set out : 

Now, therefore, pursuant to section II of the said Act, as set 
out in section 29 of the Finance Act 1932 (No. 2), His Excellency 
the Governor-General, acting by and with the advice and consent ; 
of the Executive Council, hereby consents to the raising in New 
Zealand by the said local authority of the said sum up to the amount 
of five thousand pounds (£5,000) for the purpo~e for which the said 
loan was authorized, and in giving such consent hereby determines 

as~-- I (I) The term for which the said sum or any part thereof may 
be raised shall not exceed ten (10) years. • 

(2) The rate of interest that may be paid in respect of the 
said sum or any part thereof shall be such as shall not produce to I 
the lender or lenders a rate or rates exceeding three pounds five, , 
shillings (£3 5s.) per centum per annum. 

(3) The said sum or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual or half-yearly 
ip,stalments extending over the term as determined in ( 1) above. 

(4) The payment of such instalments i,hall be made in New. 
Zealand, and no instalments shall be paid out of loan-moneys. 

( 5) 'l.'he rate payable for brokerage, underwriting, and pro
curation fees in respect cif the raising of the said sum or any part 
thereof shall not in the aggregate. exceed one-half per centum of 
any amount raised. 

(6tl':fo moneys shall be borrowed under this consent after the 
expiration of" two years from the date hereof. 

T. J. SHERRARD, 
Clerk o:f the Executive Council. 

(T. 49/228/28) 

Consenting to the Raising of a Loan of £25,400 by the Auckland City 
Council and Pre,;cribing the Conditions Thereof 

B. C. FREYBERG, Governor-General 
ORDJi,R IN COUNCIL 

At th~ Government House at Wellington, this 3rd day of 
October 1951 

Present: 
Hrs ExcELLElWY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS the Auckland City Council (hereinafter called the 
said local authority) proposes, pursuant to the terms of a 

requisition issued under section 22 of the Health Act 1920, to raise 
a loan of twenty-five thousand four hundred pounds (£25,400) to 
be knownas "Crematorium Additional Loan No. 2 1951" (hereinafter 
called the said loan) for the purpose of providing a crematorium at 
the Waikumete Cemetery: , 

Now, therefore, pursuant to section 11 of the Local Government 
Loans Board Act 1926, as set out in section 29 .of the Finance· Act 
1932 (No. 2), His Excellency the Governor-General, acting by and 
with the advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority of the s.aid 
loan for the said purpose up to the amount of twenty-five thousand 
four hundred pounds (£25,400), and in giving such consent ·hereby 
determines as follows :- . · 

· (I) The term for which the said loan or any part thereof may be 
raised shall not exceed twenty-five (25) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
Jender or lenders a rate or rates exceeding three pounds five shillings· 

· (£3 5s.) per centum per annum. 
(3) The said loan or any part thereof, together with interest 

.thereon, shall be repaid by equal aggregate annual or half-yearly · 
instalments extending over the term as determined in (1) above. 

(4) The payment of such instalments shall be made in New 
Zealand, and no instalments sjlall be paid out ofloan-moneys. 

(5) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centum of any 

· amount raised. ' -
(6) No moneys shall be borrowed under this consent after the 

expiration o:i' two years from the date hereof. · 
T. J. SHERRARD 

Clerk of the Executive Council. 
(T. 49/121) 

Consenting to the R11ising of a Loan of £10,500 by the Soi.ah Canter
bury Catchrnent Board and Prescribing the Conditions Thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 
At the Government, House at Wellington, tbia 3rd day of 

. October 1951 
Present: 

HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS the South Canterbury Catchment Board (herein
after called the said local authority) proposes, pursuant 

to the provisions of section 30 of the Soil Conservation and' Rivers 
Control Act 1941, to raise a loan of ten thousand, five hundred 
pounds (£10,500) to be known as" Plant Loan No. 7 1951 ·" (herein
after called the said loan) for the purpose of purchasing· plant: 

Now, therefore, pursuant to section 11 of the Local Government 
Loans Board Act 1926, as set out in section 29 of the Finance Act 
1932.(No. 2), His Excellency the Governor-General, acting by and 
with the advice and consent of the Executive Council, hereby 
consents to the raising by the said local authority ·of the said loan 
for the said purpose up to the amount of ten thousand five hundred 
pounds (£10,500), and in giving such consent hereby determines 
as follows:-

(1) The term for whici). the said loan or any part thereof may 
be raised shall not exceed eight (8) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender a rate exceeding three pounds ten shillings (£3 10s.) per 

centlim per annum. 
(3) The said loan or any part thereof, together with interest 

thereon, shall be repaid by equal aggregate annual instalments 
extending over the term as determined in (1) above. 

(4) No moneys shall be borrowed under.this consent after the 
expiration of two years from the_ date hereof. 

T. J. SHERRARD 
Clerk n:f the Executive Council. 

(T. 49/724) 


