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(3) The said loan or any part thereof, together with interest 
tliereon, shn,ll be repaid by equal aggregate annual or half-yearly 
instalments extending over the term as determined in ( 1) above. 

(4) The payment of such instalments shall be made in New 
Zealand and no instalments shall be paid out of loan-moneys. 

(5) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised. 

(6) No moneys shall be borrowed under this consent after the 
nxpiration of two years from the date hereof. · 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/106/11) 

Consentiny to the Rrti8ing rf r1. Loan of £118,300 l,y the (Jentral Waika.tn 
Electric-power Roflrd anrl l'rescribin(I the Oonditions Thereof 

FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 19th day of December 
1951 

Present,: 
Hrs ExcELLENCY THE GovERNOR-GENERAL IN CouNOIL 

W HEREAS under the ,mthority of ,fause l !i of the Central 
Waikato Electde-powcr Hoard Loans Conversion OrdeJ' l!l34 

the Central Waikato Electric-power Roard (hel'einafter called the 
said Iona! authority) stipulated in certain of the securities issued 
pursuant to such Order for the redemption thereof at the option of 
the said local authority on such date prior to that specified in the 
securities as the said local authority might fix in that behalf by notice 
to be p11blished in the Gazette at least, six (6) months 1,efore such prior 
date: 

And whereas the said local authority proposes, in exercise of sueh 
option, to redeem on the 1st day of August 1952 certain of such 
securities amounting in the aggregate to the sum of one hundred and 
eighteen thousand three hundred pounds (£118,300), the dates 
spe,•ifiecl in ,:uch securities for the reclemption thereof being between 
the 1st clay of February 1953 and the 1st day of February l!l61 
(hnt,h dates inclusive) : 

And wheJ"Cas the said local authority, being desirous, for the 
p11rpose of giving effent to sud1 proposal, of mising a loan of one 
hundred and eighteen thousand three hundred pounds (£118,300) to 
lie known as the" Conversion Loan Redemption Lmin 1952" (herein
after called the said loan) has complied with the provisions of the 
Local Government Loans Board Aet 1926, ancl it is expedient that 
the precedent consent of the Governor-General in Conndl, as required 
hy such Act, should be given to the raising of the said loan : 

Now, therefore, pursuant to section 11 of the Local Govemment 
Loans Board Act 1926, as set nut in section 29 of the Finarn·e Aet 
1932 (No. 2), His Exeelleney the Governor-General, acting by and 
with the advi<:e and consent of the Exerut.ivc Council, hereby consents 
to the misinp; in New Zealand ~.Y the said lol'n.l authority of the said 
loa,n for the said purpose up to tho ,1mount of one hundred and 
eighteen thousand three hundred pounds (Xll8,:lOO), and in giving 
such consent herchy determines as follows :-

(1) The term.for which the said loan or any pnrt thereof may be 
raised shall be eight and ono-ha,lf (8i) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall he sueh as shall not pl'Oduce to the 
lender or lenders a rate or rates exceeding three ponn<1s two shillings 
and sixpence (£3 2s. 6d.) per centum per annum. 

(3) The said loan or any pa.rt thereof shall be repaid by the half. 
yearly redemption of debentures on the dates set out in the first 
column of the Schedule hereunder of the amounts stated opposite 
each such date in the second column of the said Schedule. 

Ji'irst Oolumn. 

1 Febrnary 19/i~ 
1 August 195:l 
l l<'e brnary 1954 
I August 1954 
1 February 1955 
1 August 1955 
1 February 1956 
1 August 1956 
I February 1957 
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., 

.. 

.. 

.. 

.. 

.. 

SCHEDULE 

I Second II Column. First Column. 

-
I 

£ 
6,100 I August 1957 
6,200 l Febrnary 1958 
6,300 1 August 1958 
6,400 1 Fe brnary 1959 
6,600 1 August 1959 
6,600 I February 1960 
6,700 1 August 1960 
6,800 1 February 1961 
7,000 

I 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

.. 

I Secrmd 
Ool11,1nn. 

£ 
7,00 
7,20 
7,3 
7,3 
7,5 

0 
0 

00 
00 
00 

7, 70 0 
0 
0 

7, 70 
7,90 

( 4) The payment of interest and redemptions in respect of the 
said loan shall be made in New Zealand. 

(5) No amount payable either as interest or as a redemption 
in respect of the said loan shall be paid out of loan-moneys. 

(6) The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-quarter per centum 
of any amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/134/7) 

Consenting to the Raising of a Loan of £103,400 by the Dunedin City 
Council and P,·-,.,cribing :he Condition.s Thereqf 

F REYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 19th day of 
December, 1951 

Present: 
Hrs ExcEI.LENCY THE GovERNOR-GENERAL rn CouNcIL 

WHEREAS under the authority of clause 16 of the Dunedin 
City Loans Conversion Order 1934, the Dunedin City Council 

(hereinafter called the said local authority) stipulated in certain of 
the securities issued pursuant to such Order for the redemption 
thereof at· the option of the said local authority on such date prior 
to that specified in the sa.id securities as the said local authority 
might fix by notice jn that behalf to be nnblished in the Ga.zette a.t 
least three (3) months before such prior date : 

And whereas the said local authority proposes, in exercise of 
the said option to redeem on the J st clay of April 1952, certain of 
such securities amounting in the aggregate to the sum of one hundred 
and three thousand four hund,•ed pounds I £103,400), the date specified 
in such securities for the redemption thereof being the 1st day of 
April 1955: 

And whereas the said local authority being desirous, in order to 
give effect to such proposal, of raising a loan of one hundred and 
three thousand four hundred pounds (£l03,400\ to be known as 
" Conversion Loan J,jleventh Repayment Loan l!lu2 " (hereinafter 
called the said loan) has complied. with the provisions of the Local 
Government Loans Board Act 1926. and it is exnedient that the. 
precedent consent of the Governor-General in Council, as require<! 
by such Act, should be given to the raising of the said loan : 

Now, therefore, pursuant to section l l of the Local Government 
Loans Board Act 1926, as set out in section 29 of the Finance Act 
1932 (No. 2), His Excellency the Governor-GeneraJ. acting by and 
with the advice and consent of the Executive Council, hereby 
consents to the raising in New Zealand by the said local authority 
of the said loan for the said purpose up to the amount·of one hundred 
and three thousand four hundred pounds {£103,400), and in giving 
such consent hereby determines as follows :-

( l) The term for which the said loan or any part thereof may 
he raised shall not exceed three (3) years. 

(2) The rate of interest that may be paid in respect of the said 
loan ol' any part thereof shall be such as shall not produce ~to. the 
lender or lenders a mt.e exceeding three pounds (£3) per cent.um per 
annum. 

(3) 'l'he saicl loan shn.11 he repn.irl on the !st day of April 19M. 

(4) It shall not be neeessary to establish a separate sinking fund 
for tl,e 1·npayment loa.n of one hundred and three thousand four 
hundred pounds (:£l0:l,400) and the provi.so to subsection (3) of 
section 32 of the J<'inarwe A,,t l!l38 (as set out in subsection (2) of 
section 2\J of the Fin,mce A<:t I 941) shall apply, and accordingly 
the provisions of subclause (2) of ,:htuse 20 of the Dunedin City 
Loans Conver.sion Order rn:M shall be construed a.s if the debentures 
amounting to one hundred and three thousand four hundred pounds 
(£l03,400), redeemed on the 1st clay of April 19fi2, ha<l. not been 
redeemed as at that date, hut had been redeemed on the l st day of 
April Hlfi5. 

(5) The payment of interest and instalments of principal in 
respect of the said loan shall be made .in New Zealand, and no 
amount payable as interest or principal shall bo paid out of loan
moneys. 

(6) The amount payable for brokerage, underwriting, and pro
cnration foes in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-quarter per centnm of 
any amount raised. 

(7) No moneys aha.II be borrowed under this consent after the 
expiration of two yea.rs from the date hereof. 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

(T. 4!l/2!i4/2i>l 

V a.rtJing the Determinations in Respect of Portion (£3,700) of the 
Christchurch City Council'• Loan of £120,730 

FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 19th day of 
December 1951 

Present: 
Hrs EXCELLENCY THE GovERNOR-GENERAL IN CouNCIL 

WHEREAS by Order in Council made on the 8th day of !\fay 
1951 (hereinafter called the said Order in Council), and 

subject to the determinations as to borrowing and repayment 
therein set out, consent was given to the raising in New Zealand 
hy the Christchurch City Council (hereinafter called the said local 
authority) of the sum of four thousand one hundred pounds (£4,100) 
being the balance then unraised of a loan of one hundred and twent; 
thousand seven hundrecl and thirty pounds (£120,730), known as 
" Water-supply Extension Loan 194 7 " {hereinafter called the said 
loan) 


