
Consenting to the Raising of Loans by Certain b;,cal Authorities and Preseribing the Oondit~ns Thereof 

FRE¥W~s. ~e¥ni51-~eral 
(j'ftfmit •'ru "C~~ 

At the Government Buildings at~ou, this 3rd day of)\{arch 1952 
~Preseht: . 

TitE 'RtGHT HtfN. s. 'G. 1II'6it"ll.ND ·riiESulnm 'IN CouNciL 

'W'(l!?1Je: rz:::i~~9h:~:t~;1!!T:e1;u::~! \i::1::~~!tt:t~f'\tt\li'.f PJ{:' 
calltid_ th_e ~a.id !}-ct), a,l).d:ip•is expedient that the precedent consent of the Governor-General in 
'betgivel} t9:th,e p~ising'ofthe s~id loa,ns: , , .. , . _. . .. ... . . .· . _ _ , .. , , . , . 
, . , .N()W, th~~fore, -pun,;uan~ to section IJ of the· said Act, a,s set ou~ in. S<)ctioQ, ~~ ,qf t~~, 

.th~,Governor,Ge1tera~, a_c,tjng, 1zy and 'IVith the &dvice and consent·pfthe :jl!xe9miye 99u~cill'.J,i,Eif. 
'by the respective local authorities mentioned in the first column of the said Schedule of tlie · resp· ·
the said Schedule, up to the respective amounts specified in the third column of the said Schedule, and in givi' 
· rtlifil,'rtffiil'& as 'f81loWs ,.:.:... 

{No. 19 

, (1) The ter.~s fo_r whJc\), the_ 'Said loans or any parts thereof may be raised shall not exceed the respet\tfie'~&"s''(fu ·~rll)~n''ihe 
fourth column of tlie 'Said Schedule. , 

(~) The r~tes of interest that may be paid in respect of the said loans or any -parts ther1;of' :iJ,iJU'bo sue fo 't&'t/1',foii'er 
or lenders a ra~e or rate~ exceeding the respective rates per cent;qmipei: ani;1wx, .~~~te,1,°iA th~ Jl:Jih~~.,, 

(3) +he Sljl,!d ;especti_ve foan~ or any parts th_erejlf, ~~eth(li:_,wit4 ip§i:est thereon, shafi fie repaid d'l~ly 
instaJI/l~nts extendirig qver th~ respecti'ye·te11llS as. de~er:r.u~~<.l!l),fn 9--f?:ov,e:,, . ,,,., _ ''• "', ., .. .,,,,. i _ ;,,, . >ii ,,,,, a • , 

(4) The payment of such mstalments shall be mad.e in_.Ne'! .. ~ . ~d .~?.~~~ti; inat~l:n1f P! sli,~ ,gµ\ <:i'fl~ffl!iiif.f~li . , , , , 
(5) The rate payable for.brok~age, und11nvriti11gi an~·propii!,~ ,P,1E',t$'.~Pect oftlie raismg of e ~pt¥J{t~ l't'l!lhs1'lii'1a'!fy"l'l& 

thereof shall not in the aggregate exceed one-half per centnm of an nt raised. 
(6) No moneys shall be borrowed under this consent after the~e'xpfiation of two years from the date hereof, 

SCHEDULE 

i ~Jf,o. 

~.i Cblumn. 

Niime of Local Authority. 

Secoml Column, 

Name of Loan. 

Third Column. Col..,,..., Fifth Cohlmn. 

Amount of Loan. T~~M 
(Years). 

·Mte'M 
Interest. 

Pahiatua County _Council 
Rotorua Borough Council 

Bridges Re<.l,:,mption Loal).l952 . '. . ..... . ,.,.' .1 
St;;ws and Footpaths Surfacing Supplementary Loan I 

£ 
1,500 5 
s;ooo ·10 

~ ·~. "ii, 
3 5 0 
3 5 0 

'1 2 
Tauranga Harbour Board 
Tauranga Borough Council 
Waik&to _County Council 
Waikato Hospital Board 
Wairere Electric-power Board 
Cambridge Fire Board 

Railway Wharf Extension Loan 1952 12,000 15 3 5 0 
36,520 9 3 5 0 Redemption Loan 1952 

Roads and Bridges liro, j! Redemption Loan 1952 2,000 10 3 l, 0 
:Js;o!lo 25 3 5 ·o Building Loan (No. 2) 1951 

Reticulation Loan 1951 
Fire Station Loan 1952 

(T. 40/416/6) 

Consenting to the Raising of a Loan of £18,000 by the T1tka'jluna 
Borough Council and Prescri_bing the Conditions Thereof 

FRE'YBERG, Gcivernor-Gefreral 
ORDER IN COUNCIL 

~t't'he <1ov'ernm.l'tit 1!\i~clftigs'iit'w'Jliing1;bn, 'tlli's lira'tt\i,"y'6f 
MS:riih'f()!i2 · 

. . . . Present : 
THE RIGHT .HON. S. G. HOLLAND PRESIDING IN COUNCIL 

20,000 25 3 5 0 
14,000 25 3 5 0 

·T; 'J. SHERRARD, Clerk of the Executive Council. 

Odn:senting to the ltdisi'W{J of the Bal.anee· (£7,400) of the Waipukurau 
Borouah Council'• Loan of £30,000 and Prescribing the Conditions 
'Tl!ere6f ••• 

FREYBEIW:;' ~fflilr'-Glltfi!Nl 

·•10'1tmJ.'l.t•lN'C6:mffliL 
·At the 'Government 'i3~J\Jf iiig.~ ·~1> '}Ve1tigffui, 'tins '1Jfa · ~f df 

March 1951 

THE RIGHT HoN. s. G. ~S:~o P~Slm~ ·m' &>uN-OIL 
'"_'_'rn, ' EREA:S . 'b . 'bra. r fu 'i::8'"K/;t1 . l't' --'.F~lirrta yld!iO <;(lier 

W HEREAS the Ta,kapuna B~rough Council (h~rei,naft,l)r <Jailed 
the said local authority) proposes, pursuant to the terms of 

a requisition issued under section 22 of the. Health Act 1920, to 
raise a loan of eighteen thous,inil,,pounds (:t:18,000) to .be kn.own as 
" Sewerage Extensions Loan 1952 " (hereinafter called the said lqan) 
to provide drainage works, sewerage works, and works for the 'dis
posal of sewage in the Boroug)l of Takapuna : 

, N9w, therefore,•,pursuant to section 11 of t4e Lpcal,,Governm/)nt 
Loans Board Act 1926, as set out in section 29 of the Finance A~t 
1932 (No. 2), His Excellency the Goverl).or-General, acting by and , 
with the advice and consent of the Executive Council, hereby . 
consents to the raising in New Zealand by the said local authorlby 
of the said loan for the said purpose up to the amount of eighteen 
thousand poun<ls (£'18,000), and in giving such consent hereby 

CouncH} itnd s~{\ijei;t 'fu 'the ' 

I ,wti~t1!TofoJl7il 
aut'h~rity) of a 'loaf of 

determines as 'follows :- ; 
'(l)The term for wJ,ich the ~aid loan or any part thereof may, 

be raised shltll not·exceed twenty-five (25) years. 
(2) The rate ijf interest that may be paid in respect of the said 

loan or any ·part thereof shall be such as shall not produce to the 
leµder or lenders a rate or rates exceetling three pounds five shillings 
(£:I 5\j.) per centl'm per ann,ti'.tn. . , . 

(!I) The said loan. or·~hX,part thereof, together ~th. ·fil.t 
thereon, shall b~ repaid by, 1"<J,i1al aggregate annual or h' , ._ 
itistahneµts extending over the ferm as determined in (1 A abdw., 

(4) The payment of. ·such instalments shall 1:ie ma:lle in 'N'e'k' 
Zeala,hd :and no such instalment shall be paid, '.?u~ PU~.!t1,'·lllCl'}e.y;:,.. ' 

{5) The rate payable. for brokerage, unuervr~ting, ap<l ,Prt?
cura~ion 'fees in respect of the raising of the 'said '!oah "or "any 'j)att ' 
thereof shall not in the aggregate exceed one half per "ci!tlttl'/n 'lif ' 
any amount raised. 

(6) No moneys shall be borrowed under tiffs consent after the 
expiration of two years from the date hereof. 

T. .J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/120) 

'known as . '..'Generi,tl _ Pui;~µse,i l.o~ 
And whereas the "authority 'co'n c'tider in 

,Co.nncil has lapsed in accordance with the provisions of clause (6) 
thereof and it is not now lawful or co~P'!.tElnt !9! th_!' ~1tig)ocal 
authority to raise the 'said loan or any portion thereof except in 
accordance with the p~ovisions of a flllt!J,er Org_(lr in Council that 
may be issued pursuant to seoti?n 11 ~of't\e Local Government 
'Loans Board Act 1926 i(hereinaflftlr~ \ffle!'siJl'.d•:1ttiti) : 

And whereas an aniount of seven thousand four hundred pound!! 
(£7,400) (hereinafter cdHed the said sum) ~!':~. not yet been raised 
and it is expedient to authorize The ·said local autlicirity ·to raise 
the said sum on the cdnditions hereinafter set out : 

'Now, thtirefdJ!e, .. pursuant to ~ecti !,,~of 
1'.mt in 'sectiion--29 'Of:the Finance Act 1~o 
the Gov.erndr,,Gehetdl, 'acting by and ·th'(i 
bf -the ·Executive C!\uncil, hereby con .... 
Zeafa'nd by tlie·saitlfocM authority of tih.e s • 

'ilf seveh ~o'iisarrd four hundred pounds';(£ .. 
'.fdr ·wnich 1th'e sa~d --loon was authorized, 'and ih 
;'lretetry determines --as follows :-

(1) The term for which the said sum or any part thereof may 
, be raised shall not exceed twenty (20) years. 

(2) The rate of interest that may be pai,1. W,, 1'.0Spec~ of .the 
said sum or any part thereof shall .be such as.ittall'-!l.o'IJ"t>ri:ibuce to 
the lender or lenders a rate or rates exceeding three pounds five 
shillings (£3 5s.) per centum per annum. 


