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(1) Thu term for which the said sum or :1ny pccrt tlwrcof may 
ho raised shall not exceed thirty-five (35) yearn. 

(2) The rate of interest th:1t may he paid in rcsp()(:t of th,: said 
sum or any part thereof shall he such a.s shall not produce to the 
lender or lenders a rate or mtes exceeding three pounds five shillings 
(£3 5s.) per centum per annum. 

(3) The said local authority shall, before raising the said sum or 
any part thereof, make provision for the repayment thereof hy 
establishing a sinking fund under the Local Bodies' Loans Act 1926, 
or under such other statutory enactment as m,,y be applicable and 
shall thereafter make payments to such sinking fund at int,ervals of 
not more than one year at a rate or rates per centum which shall be 
not less than one pound thirteen shillings and one penny (£1 13s. Id.), 
such payments to be made in respect of every part of the said sum 
for the time being so borrowed and not repaid, the first such pay
ment to be made not later than one year after the first day from 
which interest to the lender or lenders is computed on the said sum 
or any part thereof so raised. 

(4) The payment of interest and the repayment of principal in 
respect, of the said sum shall be made in New Zealand. 

(5) No amount payable as either interest or sinking fond in 
respect of the said sum shall be paid out of loan-moneys. 

(6) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said sum or any part 
thereof shall not in the aggregate exceed one-half per cent.um of 
any amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Conn cil. 

(T. 49/197/17) 

Va,rying the Determinations in Respect of the Balance (£1,100) ~f 
the Springs-Ellesmere Electric-powe·r Board's Loan of £60,000 

PREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 21st day of 
January 1952 

Present: 
THE HON. K. J. HOLYOAKE PRRSIDIKG IN COUNCTL 

W HEREAS by Order in Council made on the 28th day of No
vember 1951 (hereinafter called the said Order in Council) 

and subject to the determinations as to borrowing and repayment 
therein set out, consent was given to the raising in New Zealand 
by the Springs-Rllesmere Rlectric-power Board (hereinafter called 
the said local authority) of the sum of one thousand one hundred 
pounds (£1,100) (hereinafter called the said sum), being the unraised 
balance of a loan of fifty thousand pounds (£50,000), known as" No. 8 
Reticulation Loan 1949 " : 

And whereas the authority conferred by the said Order in Council 
has not yet been exercised and it is expedient to vary certain of 
the determinations aforesaid in respect of the said sum : 

Now, therefore, pursuant to section 11 of the Local Government 
Loans Board Act 1926, as set out in section 29 of the Finance Act 
1932 (No. 2), His Excellency the Governor-General, acting by and 
with the advice and consent of the Executive Council, hereby varies 
certain of the determinations aforesaid in respect of the said sum 
by prescribing that in lieu of repayment by equal aggregate annual 
or half-yearly instalments of principal and interest as specified 
in clause (3) of the said Order in Council, the said local authority 
shall, before raising the said sum or any part thereof, make pro
vision for the repayment thereof by establishing a sinking fund 
under the Local Bodies' Loans Act 1926, or under such other statu
tory enactment as may be applicable and shall thereafter make 
payments to such sinking fund at intervals of not more than one 
year at a rate or rates per centum which shall be not less than two 
pounds fourteen shillings and tenpence (£2 14s. lOd.), such payments 
to be made in respect of every part of the said sum for the time 
being so borrowed and not repaid, the first such pa.yment to be 
made not later than one year after the first ch,y from which interest 
to the lender or lenders is computed on the said sum m· any part 
thereof so raised. · 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/282/13) 

Varying the Determination8 in Respect of the Balance (£17,500) of the 
Newmarket Borough Council's Loan of £.21,500 by Extending the 
Term Within Which the Said.Sum May be Borrowed 

FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 21st day of 
.January 1952 

Present: 
1'HE HON. K. J. HoLYOAKE PRlc8IrnNG IN COJ:NCIL 

WHEREAS by Order in Council made on the !st day of :'vfarch 
HlfiO (hereinafter called the said Order in Council), ,me! 

Rnbject to the determinations as to borrowing nnd repayrnent, therein 
~,et! ouJ, eon.:.;_ent ,va,8 given to the raising in New Zea.land by thn 
Ncwmarlwt Borough Council (hcrein:1ftcr calle,l the said loeal 
authority) of a loan of twenty-one thousctn,l five hundred pounds 
(£21,500) to be known as "Streets ,mcl Park< Tmprovcrnnnt Loan 
1949 " ( horeirrnfter c11lled the said loan) ; 

A1Jd wlierna:-; tlw ;;:nm o!:' ::,;evenlieon L11011:--a.nd live liuHdrcd 
po111HJs (n 7,/'iOO) (hen,inaft;er c>11led the said sum) has not yet been 
raised and it is expedient to vary t.110 determinations a,furcsnid. in 
respect o:f the said sum by extending the period within which the 
said sum or any portion thereof may be ra.ised : 

Now, therefore, pursua.nt, to section 11 of the Local Govern
ment Loans Boa.rd Act 192G, as set out in section 29 of the Finance 
Act 1932 (No. 2), His Excellency the Governor-General, acting by 
and with the advice and consent of the Executive Council, hereby 
varies the determinations aforesaid in respect of the said sum by 
presorihing that no moneys shall be borrowed under the consent 
given by the said Order in Council after the expiration of four ( 4) 
years from the date thereof. 

T. J, SHERRARD, 
Clerk of the Executive Council. 

('l'. 49/186/21) 

Va.rying the TJctermination8 in Respect of the Invercarg,:ZZ City Connc-il's 
Loan cl £2.53,000 

FREYBERG, Governor-Genernl 

ORDER IN COUNCIL 

At the Government Buildings at Vi'ellingtm,, this 21st day of 
January 1952 

Present: 
'J'm: HoN. K. J. HoLYOAro; PRESIDING IN COUNCIL 

'

-:\ THEREAS by Order in Council made on the 26th day of July 
''f 1950 (hereinafter called the said Order in Council), and 

subject to the determinations as to borrowing and repayment therein 
set out, consent was given to the raising in New Zealand by the 
Invercargill City Council (hereinafter called the said local authority) 
of an amount of forty thonsand pounds (£40,000), being portion of a 
loan of two hundred and fifty-three thousand pounds (£253,000), 
known as "'iVater Supply and Drainage Loan 1949" : 

And whereas the authority conferred by the said Order in 
Cou!\cil has not been exercised to the extent of thirty-five thousand 
pounds (£35,000) and it is expedient to vary certain of the dete,~ 
minations aforesaid in respect of portion thereof amounting to ten 
thonsand pounds (£10,000) (hereinafter called the said sum): 

Now, therefore, pursuant to section 11 of the Local Government 
Loans Board Act 1926, as set out in section 29 of the Finance Act 
1932 (N" o. 2), His Excellency the Governor-General, acting by and 
with the advice and consent of the Executive Council, hereby varies 
certain of the determinations aforesaid in respect of the said sum by 
prescribing that in lieu of provision being made for the repayment 
of the said sum by the establishment of a sinking fund in respect 
thereof, as specified in clause (3) of the said Order in Council, the 
said sum shall be repaid by the half-yearly redemption of debentures 
on the dates set out in the first column of the Schedule hereto of the 
amounts stated opposite each such date in the second column of 
the said Schedule : Provided that the said local authority shall, 
in respect of the redemption of the debenture for one thousand 
pounds (£1,000) maturing on the 1st day of April 1957, and before 
raising the said sum or any part thereof, make provision for the 
repayment thereof by establishing a sinking fund under the Local 
Bodies' Loans Act 1926, or under such other statutory enactment as 
may be applicable, and shall thereafter make payments to such 
sinking fund at intervals of not more than one year at a rate or rates 
per centum which shall be not less than eighteen pounds sixteen 
shillings and eightpence (£18 lCis. Sd.), the first such payment to 
be made not later than one year aJter the first day from which interest 
to the lender or lenders is computed on the said debenture. 

F'irst Uolurnn. 

Date. 

l April 1957 
I October 1957 
l April 1958 
l October 1958 
1 April 1959 
1 October 1959 
1 April 1960 
1 Octa her 1960 
I April 1961 
1 Octa her 1961 
l April 1962 
1 Octa ber 1962 
1 April 1963 
1 October 1963 
1 April 1964 
1 October 1964 
1 April 196fi 
1 October 1965 
1 April 1966 
1 October 1966 
1 April 1967 
1 October 1%7 
1 April 1968 
I October l 9H8 

April l!lfi!J 
( )ctnlwr J \ll\!i 

(T. 4!l/2:l:1j38) 

SCHEDULE 

I Second II 
i Ool~n. I 

I Amount. 

First Colunin. 

Date. 

£ 
1,000 

IOO 
100 
100 
100 
100 
!00 
100 
100 
100 
100 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
:lOO 

l April 1970 
I OcLnber Hl71l 
I April 1971 
l October 1971 
l April 1972 
1 October 1972 
I April 1973 
1 October 1978 
l April 1974 
l October rn74 
l April 1975 
l October 197 5 
I April Hl76 
l October l!l76 
1 April 1977 
l October 1977 
1 April 1978 
l October 1978 
I April 1979 
l October 1979 
l April 1980 
l October 1980 
l April 1981 
l October Hl81 
I April 1()82 

T. J. SHERRARD, 

Second 
Column. 

Amount. 

£ 
200 
2110 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
20() 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 
200 

Clerk of the Executive Couueil. 


