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Consenting to tile Raisiny ~f a foan of £.1,500 by the Pictmi Borouyh 
Council and Prescribing the Conditions Thereof 

FREYBERG, Govern or-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 21st dav of 
January 1952 . · 

Present: 
THE. HoN. K. J. HOLYOAKE PRESIDING IN COUNC'IL 

W HEREAS the Picton Borough Council (hereinafter called the 
said local authority) proposes pursuant to the provisions of 

section 3 of the Main Highways Amendment Act 1928 to borrow the 
sum of three thousand five hundred pounds (£3,500) by a loan to be 
known as "Main Highway Reconstruction and Sealing Loan 1952 " 
(hereinafter called the said loan) for -the purpose of providina the 
said local authority's share of the cost of reconstructing and se~ling 
portion of the Picton-Waikawa Main Highway, including the 
formation and metalling of footpaths : · 

Now, therefore, pursuant to section 11 of the Local Government 
Loans Board Act 1926, as set out in section 29 of the Finance Act 
1932 (No. 2), His Excellency the Governor-General, acting by and 
with the advice and consent of the Executive Council, hereby consents 
to the raising by the said local authority of the said loan for t,he 
said purpose up to the amount of three thousand five hun<lred 
pounds (£3,500), and in giving such consent hereby detArminrs 
as follows :- · 

(1) 'l'hc term for which the saiu loan or ,my part thcrcnfmay be 
raised shall be five (5) years. · 

(2) The rate of interest that may be pa.id in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender a rate exceeding three pounds ten shillings (£3 10s.) per 
centum per annum. 

(3) The said loan, together with interest thereon, shall be 
repaid by equal aggregate annual instalments extending over the 
term as determined in (1) above. 

(4) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/263) 

Consenting to the Raising of a Loan of £3,000 by the Nelson City 
Council a,nd Prescribing the Conditions Thereof 

FREYBERG, Governor-General 
ORDER IN COUNCIL 

At tho Government Buildings at Wellington, this 21st day of 
January 1952 

Present: 
Tm~ HoN. K. J. IfoLYOAKE PRESIDING IN COUNCIL 

W HEREAS the _Nelson City Council (hereinafter called the said 
. . . local authontyl proposes pursuant to the terms of a requi

sition ISsued under section 22 of the Health Act 1920 to raise a loan 
of three thousand pounds (£3,000) to be known as " Brook Street 
Camping Ground Loan 1952 " (hereinafter called the said loan) 
for the purpose of providing sanitary conveniences for the use of 
the public at the Brook Street Reserve and Camping Ground : 

Now, therefore, pursuant to section 11 of the Local Government 
Loans Board Act 1926, as set out in section 29 of the Finance Act 1932 
(No. 2), His Excellency the Governor-General, acting by and with 
the advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authoritv of the 
Ha,id loan for the said purpose up to the amount of three thousand· 
pounds (£3,000). an<l in giving such consent hereby determines as 
follows:-

(l) The term for which the said loan or any part thereof mn.y 
hn mised shall not exceed fifteen {15) years. · · 

(2) The rate of interest that may be paid in r<',spect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender or lenders a rate o; rates exceeding three pounds five shillings 
(£3 5s.).per centum per annum. 

(3) The said local authority shall, before raising the said loan 
or an~ ~art the~eof! make provision for the repayment thereof by 
establishing a smking fund under the Local Bodies' Loans Act 
1926 or under such other statutory enactment as may be applicable, 
and shall thereafter make payments to such sinking fund at inter
vals of not more than one year at a rate or rates per centum which 
shall not be less than five pounds seven shillings and sixpence 
(£5 7s. 6d.), such payments to be made in respect of every part of 
the said loan for the time being so borrowed and not repaid, the 
first such payment to be made not later than one year after the 
first day from which interest to the lender or lenders is computed 
on the said loan or any part thereof so raised. 

(4) The payment of interest and the repayment of principal 
in respect of the said loan shall be made in New Zealand. 

(5) No amount payable as either interest or sinking fund in 
respect of the said loan shall be paid out of loan-moneys. 

(6) The rate payable for brokerage, underwritina, and pro
curation fees in respect of the raising of the said loan °or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 40/279) 

B 

Uonsentiny to the Rnisiny ,4 a Loan of £2,000 by the Uormruind,el 
County Council and Prescribing the Conditions Thereof I 

J!'REYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 21st dav of 
' January 1952 · 

Present: 
'l'HE HON. K. J. HOLYOAKE PRESIDING IN COUNCIL 

WHEREA~ the Coroman_del Co~nty Co_uncil (hereinafter called 
the said local authority), bemg desirous of raising the sum 

of two thousand pounds (£2,000) under the provisions of section 7 
of the Local Bodies' Finance Act 1921-22, by a loan to be known 
as " Storm Damage Loan 1951 " (hereinafter called the said loan) 
for the purp?se of meeting the said local authority's share of the 
cost of restormg roads damaged by storm in the Coromandel County, 
has complied with the provisions of the Local Government Loans 
Board Act 1926 (hereinafter called the said Act), and it is expedient 
that the precedent consent of the Governor-General in Council as 
required by the said Act, should be given to the raisincr of the said 
Joan: 0 

:'.', ow, therefore, pursuant to section 11 of the said Act, as set 
out in section 29 of the Finance Act 1932 (No. 2), His Excellency 
the Governor-General, acting by a.ml with the advice and consent 
of the Executive Council, hereby consents to the raising in New 
Zealaml by the said local authority of the said loan for the said 
purpose up to the amount of two thousand poumL~ (£2,000), and in 
gh-ing such consent hereby determines as follows :-

( l) The term for which the said loan or anv part thereof may 
be raised shall not exceed seven (7) years. • 

(2) The rate of interest that may be paid in respect of the 
said loan or any part thereof shall be such as shall not produce to 
the lender or lenders a rate or rates exceeding three pounds five 
shillings (£3 5s.) per centum per annum. 

(3) The said loan or any part thereof, together with interest 
~,hereon, shall be ~paid by equal aggregate annual or half-yearly 
mstalments extendmg over the term as determined in (1) above. 

(4) The payment of such instalments shall be made in New 
Zealand and no such instalment· shall be paid out of loan-moneys. 

(5) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centnm of any 
amount raised. 

(6) No moneys shall be bom;,wed under this consent after the 
expiration of two years from the date hereof. 

. T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/189/9) 

Consenting to the Raising of the Balance (£93,000) of the Christcln,rch 
Drainar1e Ronrrl's Loan of £172,000 and pre.•cril,·ing the Conditions 
Thereof 

J<'REYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 21st day of 
January 1952 · 

Present: 
THE HON. K. J. HOLYOAKE PRESIDING IN COUNCIL 

WHEREAS by Order in Council made on the 19th day of 
November 1947, and subject to the determinations as to 

bo.r~owing and rep'.'"yment therei~ set out, consent was given to the 
ra1smg by the Christchurch Dramage Board (hereinafter called the 
said local authority) of a loan of one hundred and seventy-two 
t,honsand pounds (£172,000) to he known as "New Brighton Sewer
age Loan 1947" (hereinafter called the said loa.n): 

And whereas by Order in Council made on t,he 16th day of 
November 1949, the period within which the amount then nnra.ised 
amounting to one hundred and sixty-three thousand six hnndrt,d 
pounds (£163,600) might be borrowed was extended to four (4) 
years from the date of the Order in Council made on the 19th day 
of November 1947: 

And whereas the authority conferred by the Order in Council 
made on the 19th day of November 1947 has still not yet been 
exercised to the extent of ninety-three thousand pounds (£93,000) : 

And whereas the aforesaid authority has lapsed in accordance 
with tho provisions of clause (7) of the Order in Council made on 
the 19th day of November 1947, as varied by the Order in Council 
made on the 16th day of November 1949, and it is not now lawful 
or competent for the saiu local authority to raise the balance of 
the said loan or any portion thereof, except in accordance with the 
provisions of a further Order in Council that may be issued pur
suant to section 11 of the Local Government Loans Board Act 1926 
(hereinafter called the said Act) : 

And whereas the said local authority is now desirous of raisin a 

the balance of the said loan amounting to ninety-three thousand 
pounds (£93,000) (hereinafter called the said sum) and it is expedient 
to a~thorize the said local .a:uthority _to raise the said sum or any 
port10n thereof on the condit10ns heremafter set out : 

Now, therefore, pursuant to section 11 of the said Act as set 
out in section 29 of the Finance Act 1932 (No. 2), His Ex~ellency 
the Governor-General, acting by and with the advice and consent 
of the· Executive Council, hereby consents to the raising in New 
Zealand by the said local authority of the said sum up to the amount 
of ninety-three thousand pounds (£93,000) for the purpose for which 
the said loan was authorized, and in giving such consent hereby 
determines as follows :-


