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Nciw, therefore, pursuant to section 11 of the said Act, as set 
out jn section 29 of ,the Finance Act 1932 (No. 2), His Excellency 
the Governor-General, acting by .and with the advice and · consent 
of the Executive Council, hereby consents to the raising by the 
said Council from the Corporation for the aforesaid purpose of a 
loan up to the amount of ten thousand pounds· (£10,000), and in 
giving· su:ch consent hereby determines as follows :-

I. That the Council shail pay to the Corporation each half. 
year in reduction of the principal moneys advanced by the 
Corporation ·to the Council an amount equal to the sum of all the 
aniounts · which are expressed to be payable to the .Council p.uring 
such half-year by the. agreements entered into with the said Council 
by the various farmers to whom the said Council has advanced 
any of the loan-moneys. 

2. The rate of interest that may be paid in respect of the said 
loan, or so much thereof as is for the time being raised and not repaid, 
shall be three pounds (£3) per eentum per annum payable half. 
yearly, the first such payment to be made not later than six months 
after the date of the payment of the first instalment of the loan 
by the Corporation to the said Council, such interest to be computed 
on the daily-debtor balances in the accounts of the Corporation. 

3. No amounts payable as either interest.or principal in respect 
of the said loan shall be paid out of loan-moneys. 

4. No amount shall be payable for brokerage, underwriting, 
or procuration fees in respect of the raising of the said loan or any 
part thereof. 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/336/8) 

Consenting to the Raising of a Loan of £20,000 by the Timaru City 
· Council and Prescribing the Conditions Thereof 

FREYBERG, Governor-General· 

ORDER IN COUNCIL 
At the Government House at Wellington, this 23rd day of 

.July 1952 
Present: 

His ExoELLENOY. THE GovERNOR-GENERAL IN CommIL 

WHEREAS the Timaru, City Council (hereinafter called the 
said local authority), being desirous of raising a loan of 

twenty thousand pounds (£20,000) to be a known as " Electricity 
Stock Purchase Loan 1952 " (hereinafter called the said loan) for 
the purpose ot purchasing equipment for the expansion of reticu 0 

lation, has complied with the provisions of the Local Government 
Loans Board Act 1926 (hereinafter called the. said Act), and it is 
expedient that the precedent consent of the Go.vernor0 General in 
Council, as required .by the said Act, should be given to the. raising 
of the said loan : 

Now, therefore, pursuant to section 11 of the said .Act, as set 
out ii:J. section. 29 of the Finance Act 1932 (No. 2), His. Excellency 
the Governor-General, acting by and with the advice and consent 
of the Executive Council, hereby consents to the raising in New 
Zealand by the said local authority of the said loan for the said 
purpose up to the amount of twenty thousand pounds (£20,000), 
and in giving such ?onsent hereby detormines as follows :'--

1. Th,/ term for which the said ioan or any part thereof may 
be .raised shall not exceed twenty (20) years .. 

2. The rate of interest that may .be paid in respect of the said 
loan or any part thereof shall be such. as shall not prod UC!> to the 
lender or lenders a rate or rates exceeding three pounds five 
shillings (£3 5s.) per centum .Per annilni. 

3. The said loan or any part thereof shall be repaid by the 
annual redemption of debentures in the .years set. out in the .first 
column of the. Schedule hereunder of.the amounts stated opposite 
each such year· iu the second column of the said Schedule. 

SOHEDULE OF REDEl\ilPTIONS. 

First Column. I S eeond Jolumn.11 First Oblurwn. 1 Seeond Jorumn. 
Ye3r. Amount. Year. Amount. 

£ 
I 

£ 
1st 500 llth 1,100 
2nd 500 I 12th 1,100 
3rd 1,000 13th 1,100 
4th 1,000 14th l;lOO 
5th 1,000 15th 1,100 
6th 1,000 16th 1,100 
7th 1,000 17th 1,100 
8th 1,000 18th 1,100 
9th 1,000 19th 1,100 
10th 1,000 20th 1,100 

4. The payment of interest and the redemptions in respect of 
the said loan shall be made in New Zealand. 

5. No amount payable either as interest or as a redemption 
in respect of the said loan shall be paid out of loan.moneys. 

6. The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said loan or any part. 
thereof shall not in the aggregate exceed one-half per. centilm of 
any amount raised. 

7. No moneys shall be borrowed under this consent after the 
expiration of two years from. the date hereof. 

T . .T. SHERRARD; 
Clerk .of the Executive Council. 

(T. 49/306/34) 

Consenting to the _Raising of [,oans by Vertain Local Authorities and Prescribing the Conditions Thereof 

FREYBERG, Governor-General . 

ORDER IN COUNCiL. 
At the Government House at Wellington, this 23rd day of July 1952 

Present: 
Hrs ExoELLENOY THE 'GOVERNOR-GENERAL IN CoUNort 

WHEREAS the several looa.l authorities. enmnerated in the Schedule hereto; !Jeing de. sirous ~f raising the respective loans s. tated opposite 
their names therein, have respectively complied with the provisions of the Local Government .Loans Board Act. 1926 (hereinafter 

called the said Act), and it is expedient that the precedent consent of the Governor-.General .in Council, as required by the said Act, should 
be given to the raising of the said loans : . . . · · 

Now, therefore, pursuant to section 11 of the said Act, as set out in section 29 of the Finance Act 1932 (No. 2), His Excell1moy 
the. Governor-General, acting by and with the advice and consent of the Executive. Council, hereby consents to the raising in New· Zealand 
by the re.spective local authorities mentioned in the first c.olumn of the said .Schedule of the respective loans set out in .the second column of 
the said Schedule, up to the respective amounts specified in .the third column of the said Schedule, and in giving such consent hereby 
determines as follows :- · · · 

1. The terms for which the said loans or any parts thereof may be r~ised shall not exceed the respective terms (in years) stated in the 
fourth coluinn of the said Schedule. 

2. · The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such ai shall not produce to. the lender 
·or lenders a rate or rates exceeding the respective rates per centum per annmn stated in the fifth column of the said Schedule. 

3. The said respective loans o~ any parts thereof, together with interest thereon, shall be repaid by equal aggregate annualor half-yearly 
instalments extending over the respective terms as determined.fa 1 above. · 

4. The payment of such instalments shall be made in New Zealand, and no such instalment shall be paid out of loan.moneys. 
5. The rate payable for. brokerage, underwriting, an.d procuration fees in respect of the raising of the said respective loans or any parts 

thereof shall not in the aggregate·.exceed one-half per centum of any amount raised. 
6. No moneys shall be borrow:ed under this consent after the expiration .of two years from the date hereof. 

First Oolumn. 

Name of Local Authority.· 

SCHEDULE 

Se,,or,,d Oolumn. 

Name of Loan. 

Third Oolumn. 

Amount of Loan. 

FQll,r/A 
Oolumn. Fifth Oolumn. 

Tern, of Rate of 
Loan Interest. 

(Years). 

------------------------ . ------· ··-cc------------ -----.-·----. 

Alexandra Borough Council 
Alexandra Borough Council 
Hawke's Bay Rabbit Board 
Waikohu County Council 
Waimahaka Rabbit Board 

Community Centre Loan 1952 
Sewemge Loari . 1951 
Housing Loan 1951 
Staff Housing Loan (No. 1)--1952 
Housing Loan No. 1 1951 

£ 
10,000 
3,500 
3,000 
1,000 

'./5:()00 

35 
20 
15 
20 
20 

£ s. d. 
3 5 0 
3 5 0 
3 5 0 
3 5 0 
3 5 0 

-----------'----------c'"----------'------'-----·-·----------------
(T. 40/416/6). · T. J. SHERRARD, Clerk of the Executive Council, 


