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Oonsenting to fAe Raising of Lr,ans by Oertairi Local Authorities and Prescribing the Oonditions Thereof 

]:I:. F. O'LEARY 
Administrator of the Government 

ORDER IN COUNCIL 

At the Government Rous~ at Wellington, this 20th day of August 1952 
Present: 

Hrs EXCELLENCY THE ADMINISTRATOR OE' TIJE GovERNMENT IN COUNCIL 

WHEREAS the sever3:l local authoriti':'9 enumerat.~d in ~h~ Schedul~ ~ereto, being desirous of raising the respec.tive loans stated O:f!posite 
their names therem, ha~e respectively complied with the provunons of the Local G?vernme'7t Loans 1:Joard Act 19~6 (heremafter 

called the said Act), and it is expedient that the. precedent consent of the Governor-General m Council, as reqmred by. the said Act, should 
be given to the raising of the said loans : . 

Now, therefore, pursuant to section 11 of the said Act, as set out iµ section 29 of the ~inance J\ct 1932 (No. 2), His Excelle1!-~Y t~e 
Administrator of the. Government, acting by and with the advice and consent of. the Ex~cutive Council, hereby oo:isents to the ra,s~ng lil 
New Zealand by the respective local authorities mentioned in the first ?qlu11!TI of the. said Schedule of th~ respective loans .set .o~t m the 
second colunm of the said Schedule, up to the respective amounts specified m the third column of the said Schedule, and m givmg such 
consent hereby determines . as follows :- . 

1. The terms for which the said loans or any parts thereof may be raised shall not exceed the respective terms .(in years} stated in the 
fourth column of the said Schedule. , 

2. The rates of interest that may be 1'aid in respect of the said loans or any parts thereof shall be such as shall no.t produe<; to the 1ender 
or lenders a rate or rates. exceeding the respective rates per. centum per annum stated in the fifth colunm of the said Schedule. 

3. The said respective loans or any parts thereof, together with interest thereon, shall be repaid by equal aggregate annual or half-yearly 
instalments extending over the respective terms as . deterniined in 1 above. . 

4. The payment of such instalments shall be made in New Zealand, and no su·ch instalment shall be paid out of loan-moneys. 
5. The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respective loans or any parts 

thereof shall. not in the aggregate exceed one-half per centum of any amount raised. 
6. No moneys shall be borrowed under this consent after the expiration of two years from the date hereof. 

SCHEDULE 
- -- -'·:-

Fourth 
First Column. Seoond Column. Third Column. Column. Fifth Column. 

-- ---- -- Term of Rate of Name of Local Authority. Name of Loan. Amount of Loan. Loan Interest .. 
(Years). 

I 
£ £ s. d. 

Eyre Creek Rabbit Board .. .. Housing Loan No. 1 1952 .. .. . . 2,000 20 3 5 0 I North Shore Fire Board .. .. 

I 

Rothesay Bay Station Site Loan 1952 6,000 25 3 5 0 
Te Awamutu Borough .Council .. Waterworks Extension Loan 1952 .. .. 97,500 25 3 5 0 
Wairarapa East Rabbit Board .. Housing Loan 1952 

(T. 40/416/6) 

Consenting to the Raising of a Loan of £120,000 by the Bay of Islands 
E!eetric-power Board and PreBcribing the Condition• Thereof 

H.F. O'LEARY, 
Administrator of the .Government 

ORDER IN COUNCIL 
At the Government House ii,t Wellington, this 20th day of 

August 1952 

• Present: 
Hrs EXCELLENCY THE ADMINISTRATOR O_F THE GOVERNMENT 

IN CoUNCIL 

W HEREAS the Bay of Islands Electric-power Board {herein
after called the said local authority} being·desiro.us of raiaing 

a loan of one hundred and twenty thousand pounds ,(£120,000) 
to be known as " Reticulation Extension Loan No. 8 1952 " (here
inafter called the said loan} for the purpose of providing for further 
reticulation of the Bay of· Islands Electric Power District, . in 
respect of whioh works guarantees as described in clause 21--43 of 
the Electrical Supply Regulations 1935 have :first been giv:en in 
favour of the said local authority for payments amounting in each 
of not less than five consecutive years from the completion of such 
works to at least fifteen per' centum. of .the estimated. capital cost 
of such works, except that such guarantees may be reduced to. ·the 
extent of any subsidy granted by the Rural Electrical Reticulation 
Council, has complied with the provisions of the Local Government 
Loans Board Act 1926 (hereinafter called the said Act): 

Now, therefore, pursuant to section 11 of the said Act, as set 
out in section 29 of the Finance Act 1932 (No. 2), His Excellency 
the Adminiskator o.f the Government; acting by and with the advice 
and consent of the· Executive Council, hereby consents to the 
raising in New Zealand by the said !peal authority of the said loan 
for the said purpose up to the amount of one hundred and twenty 
thousand. poririds (£120,000), and in giving such consent hereby 
determines as follows :-

l. The term for which the said loan or any part thereof may be 
r'!,ised shall not exceed twenty-five (25) years. 
. 2. The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender or lenders a; rate or rates exceeding three pounds five shillings 
(£3 5s.) per centum per annum. · . 

3. The said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual ot half-yearly 
instalments exteni;ling over· the term as determined in l above. 

4. The payment of su.ch instalments shall be made in· New 
Zealand and no such instalments shall .be paid out of loan-moneys. 

5. Th.e ·rate payable for brokerage, underwriting, · and pro
curation fees in respect of the raising of the said loan or any part 
thereof shall not .in the aggregate exceed one-half per centum of 
any amount raised. 

6. No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof ... 

. T. J. SB:ERRARD, 
Clerk of the Executive Council. 

(T. 49/664/9i 

.. .. .. . . 2,000 20 3 5 0 

T. J. SHERRARD, Clerk of the Executive Council. 

Consenting to the Raising of a Loan of £54,000 by the Lower Hu.tt 
City Oouncil and Prescribing the Oonditio.nB _Thereof ·. 

H. F. 0 'LEARY, 
Administrator of the Government 

ORDER IN COUNCIL 
At the Government House at Wellington, this 20th day of 

August 1952 

Present: 
Hrs EXCP:I,LENCY THE ADMINISTRATOR OF' THE GoVERNMENT 

IN COUNCIL 

W HEREAS on the 13th day of May 1952 and the 2nd day of 
,July 1952, the Local Government Loans Board sanctioned 

the raising in New Zealand by the Lower Hutt City Council (here
inafter called the said local authority) of loan.a of twenty thousand 
pounds (£20,000), twenty-four thousand pounds (£24,000), and 
forty. thousand pounds (£40,000) to be known as " Community 
Centres (Epunif Loan 1952 ", "Community Centres (Naenae) Loan 
1952", and" Community Centres (Taita) Loan i952" respectively, 
for the purpose of erecting community halls at Epuni, · Naenae, 
and Taita respectively : 

And whereas the said local authority, being now desirous of 
raising portions only of the said loa11s amounting to twelve thousand 
pounds (£12,000), eighteen thousand pounds (£18,000), and. twenty
four thousand.pounds (£24,000) respectively, has, .in respect of such 
portions; complied with the provisions of the Local Government 
Loans Board Act 1926 (hereinafter called the said Act}:· 

And whereas the said local authority is further desirous of· 
raising ,the aforesaid portions in one loan of fifty-four thousand 
pounds (£54,000} to be known as "Community Centres (Halls) 
Lo.an 1952 " (hereinafter . called the said loan) and it is expedient 
that the precedent. consent of the Governor-General in Council, ·as 
required by the said ·Act, should be given to the raising of the said 
loan: 

Now, therefore, pursuant to section H of ·the said Act, as set 
out in section 29 of the Finance Act 1932 (No. 2), His Excellency 
the Administrator of the Government, acting by and with the 
advice and consent of the Executive Council, hereby consents to. 
the raising in New Zealand by the said local authority of the said 
loan up to an amount of fifty-four thousand pounds (£54,000) for 
the purpose of (a} erecting a community hall at Epuni (£12,000), 
(b) erecting a community hall at Naenae (£18,000}, and (c) erecting 
a community hall at Taita (£24,000), and in giving .such consent 
hereby determines as follows :- · 

I. The term for which the said loan shall be raised shall be ( a) 
.a t.erm of twenty-five (25) years in respect. of portion of the .said 
loan amounting to twenty-eight th.ousand pounds (£28,000) and 
( b) a term of thirty ( 30) years in respect of .the balance of the said 

'loan amounting to twenty-six thousand poun,ds (£26,000). 
2. The rate of interest that may be paid in, respect of the .said 

loan or any rate thereof shall be .such as shall not produce to the 
lender or lenders a rate or rates exceeding three pounds five shillings 
,(£3 5s.) per oentwn per ann.um, 


