
20 Nov.] THE NE\V ZEALAND GAZETTE 1869 

Consenting to the Depn8it of 11foneys by 1vI011nt Albert. Borough Council 
in Terms of Section 76 of the Municipal Corporations Act 1933 

H.F. O'LEARY, 
Administrator of the Government 

ORDER IN COUNCIL 
At tlw (}overnment. Honse at. 1Vellingt.on, this 19th day of 

November 1!152 
Present: 

Hrs FJXCELLENC:Y THE ADMINISTRATOR OF THE GOVERNMENT 
IN COUNCIL 

P URSUANT to section 76 of the Municipal Corporations Act 
1933, His Excellency the Administrator of the Government 

acting by and with the ad.:ice and consent of the Executive Council'. 
hereby authorizes the ]\fount Albert Borough Council to deposit 
moneys with the Auckland City Council, the Auckland Transport 
Board, t~e Auckland }Ietropolitan Fire Board, the Auckland 
Electric-power Board, and the Auckland 1Vf etropolitan Drainage 
Board, for any period or periods ending not later than the 31st 
rlay of March 1955. -

T. J. SHERRARD, 
Clerk of the Exe cu ti ve Council. 

(I.A. 103/128/2) 

C on.senting to the Raising of a Loan of £690 by the Bay of Islands 
Cmvnty Cmmcil and Prescribing the Condition8 Thereof 

H. F. O'LEARY, 
Administrator of the Government 

ORDER IN COUNCIL 
At the Government House at '\Vellington, this 12th day of 

November. 1952 
Present: 

Hrs EXCELU:NOY Tm: ADMINISTRATOR. 0.' THE GOVERNMENT 
1:-i COUNCIL 

W HEREAS by Order in Council made on the 26th day of July 
1950 (hereinafter called the said Order in Council), and 

subject to the determinations as to borrowing and repayment therein 
set out, consent was given to the raising by the Bay of Islands 
County Council (hereinafter called the said local authority) of a 
loan of six hundred and ninety pounds (£690) to be known as 
" Main Highways Loan 1950 " (hereinafter called the said loan) : 

And whereas the authority conferred by tho said Order in 
Council has not been exercised : 

And whereas the authority ha.s lapsed in accordance with the 
provisions of clause 4 of the said Order in Council and it is not now 
lawful or competent for the said local authority to raise the said 
l".a~ or any portion there?f excep~ in accordance with the pro
vis10ns of a further Order m Council that may be issued pursuant 
to section 11 of the Local Government Loans Board Act 1926 
(hereinafter called the said Act) : 

And whereas the said local authority is now desirous of raising 
the said loan and it is expedient to authorize the said local authority 
to raise the said loan on the conditions hereinafter set out : 

Now, therefore, pursuant to section 11 of the said Act, as set 
out in section 29 of the Finance Act 1932 (No. 2), His Excellency the 
Administrator of the Government, acting by and with the advice 
and consent of the Executive Council, hereby consents to the 
raising in New Zealand by the said local authority of the said loan 
up to the amount of six hundred and ninety pounds (£690) for the 
purpose for which the said loan was authorized, and in giving such 
consent hereby determines as follows:-

. l. The term for which the said loan or any part thereof may be 
raised shall be five ( 5) years. 

2. The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender a rate exceeding three pounds ton shillings (£3 !Os.) per 
centum per annum. 

3. The said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual instalments 
extending over the term as determined in I. above. 

4. No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

(T. 49/184) 

T. J. SHERRARD, 
Clerk of the Executive Council. 

Consenting to the Raising of a Loan of £.3,600 by the Mataura Borough 
Council and Prescribing the Conditions Thereof 

H. F. 0 'LEARY, 
Administrator of the Government 

ORDER IN COUNCIL 
At. the Government House r,t '\Vellingto11, this 12th day of 

November Hl52 
Present: 

Hrn Bxr:F:I.LEN('Y TIIE ADMINISTRATOR m' Tm: GOVERNMENT 
IN CorNCIL 

W HEREAS the Mataura Borough Council (hereinafter called 
th\) said local authority) being desirous of raising a loan 

of three thousand six hundred pounds (£3,600) to be known as 
"Mataura Fire Engine Loan 1952" (hereinafter called the said loan) 
for the purpose of providing a fire engine, has complied with the 
provisions of the Local Government Loans Board Act 1926 (herein
after called the said Act), and it is expedient that the precedent 
consent of the Governor-General in Council, as required by the said 
Act, should be given to the ,aising of the said loan : 

Now, therefore, pursuant to section 11 of the said Act, as set 
out in section 29 of the Finance Act 1932 (No. 2), His Excellency 
the Administrator of the Government, o.cting by and with the advice 

an.d_ consent of the Executive Council, hereby consents to the 
ra1smg m New Zealand by the said local authority of the said loan 
for the said purpose up to the amount of three thousand six 
hnndred pounds (£3,600), and in giving such consent hereby 
determines .as follows :-

. I. The term for which the said loan or any part thereof may be 
rnrncd shall not exceed fifteen (15) years. 

2. The rate of interest that ma.y be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender or lenders a rate or rates exceeding four pounds (£4) per 
mmtum per annum. , 

3. The said loan or any part thereof, together with interest 
thereon, shall be repa.id by equa.l aggregate annual or ha.If-yearly 
n:11<talments cxtendmg over the term as determined in 1 above. 

4. The payment of such instalments shall be made in New 
Zealand, a,ml no such instalment shall be paid out of loan'.moneys. 

~- The rate payable for brokerage, underwriting, and pro
cnra.t1on fees 1n respect of the raising of the :-;aid loan or any part 
thereof shall .not in the aggregate exceed one-half per eentum of 
any a1nount raised. 

· 6. No moneys shall be borrowed under this consent after the 
expiration of tw~ years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/291/13) 

Varying the Determinations in Respect of Portion (£100,000) of the 
Lyttelton Harbour Board's Loan of £200,000 

H. F. O'LEARY, 
Administrator of the Government 

ORDER IN COUNCIL 
At the Government. House at Wellington, this 5th day of 

N ovcmbcr Hl52 
Present: 

Hrs EXCELLENCY 'J.'HJ<~ ADMINISTRATOR OF THE GOVER.:'iMENT 
IN COUNCIL 

WHEREAS by Order in Council made on the 16th day of April 
1952 and subject to the determinations as to borrowing and 

~'epayment therein set out, consent was given to the raising in New 
Zealand by the Lyttelton Harbour Board (hereinafter called the 
said local authority) of a loan of two hundred thonsand pounds 
(£200,000) to be known as "No. 7 Wharf and Breastworks Loan 
1952 " (hereinafter called the said loan) : 

And whereas by Order in Council made on the 10th day of 
September 1952 the determinations aforesaid were varied in respect of 
portion of the said loan amounting to eightv thousand pounds 
(£80,000) : " 

Arni whereas the said loan has not yet been raised : 
And whereas the said local authority is now desirous of raising 

portion of the said loan amounting to one hundred thousand pounds 
(£100,000) (hereinafter called the said sum) and it is expedient to 
cancel the determinations aforesaid in respect of tho .said sum and 
make new determinations in lieu thereof: 

Now, therefore, pursuant to section 11 of the Local Government 
Loans Board Act 1926, as set out in section 29 of the Finance Act 
HJ32 (No. 2), His Excellency the Administrator of the Government, 
acting by and with the advice and consent of the Executive Council, 
hereby cancels the determinations aforesaid in respect of the said 
sum and in lieu thereof makes the following determinations :-

. l. The term fOl' which tho said sum or any part thereof may be 
raised slrnll not exceed fifteen (15) years. 

2. The rate of interest that may be paid in respect of the said 
sum or any part thereof shall be such as shall not produce to the 
lender or lenders a rate or rates exceeding four pounds (£4) per 
centum per annum. 

3. The said sum or any pa.rt thereof shall be repaid by the annua.] 
redemption of debentures on the dates set out in the first colnmn of 
the Schedule hereunder of the amounts stated opposite each such 
date in the second column of the said Schedule. 

SCHEDULE 

Ji'·irsl Col,um-n. Second Fir.st Column. Second 
Colmnn. Colmnn. 

Date. 
IA~nt. 

Date. Amount. 

£ £ 
l February 1954 7,000 1 February 1962 7,000 
1 February 1955 7,000 1 February 1963 7,000 
1 February 1956 7,000 1 February 1964 7,000 
l February 1957 7,000 1 February 1965 7,000 
1 February 1958 7,000 1 February 1966 7,000 
1 February 1959 7,000 1 February 1967 7,001) 
1 February 1960 7,000 I February 1968 2,000 
1 February 1961 7,000 

4. The payment of interest and redemptions in respect of the 
said sum shall be made in N cw Zealand. 

5. No amount payable either as interest. or as a redemption iu 
respect of the said sum shall be paid out of loan-moneys. 

6. The rate payable for brokerage, underwriting, and procurntion 
fees in respect of the raising of the said sum or any part thereof shall 
not in the a5gregate exceed one-half per centum of any amount 
raised. 

7. No moneys shall be borrowed under this consent after th<' 
expimtion of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/!28/5) 


