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Varying the. Determination,; in Respect .of Loans oi· Portions 'l'hereof Being Raised by Certain Local A uthoriti e 

H.F. O'LEARY, 
Administrator of the Government 

ORDER IN COIJNCIL 

At the Government House at Wellington, this 26th day of November 1952 

Present: 
HIS EXOEU.ENOY THIil ADMINJSTaA.TOB OF THE GOVERNMENT IN COUNCIL 

WHEREAS by Orders in Council made on the respective dates specified in the third column of the Schedule hereto, consent was given to 
the raising by the respective local authorities enumerated in the firRt column of the said Schedule of the respective loans stated in the 

second column of the said Schedule, subject in each case to the determinations set forth in such Orders in Council : 
And whereas the authol'ities confeITed hy the said Orders in Council have not been exercised in respect of each respective loan to the 

extent specified in the fourth column of the said Schedule opposite each such loan : 
And whereas it is expedient to vary the determinations of each respective loan in so far as such determinations apply to the raising of 

the sum specified in the fifth column of the said Schedule opposite eac,h such loan (hereinafter called the said sum): 
Now, therefore, pursuant to section 11 of the Local Government Loans Board Act 1926, as set out in section 29 of the Finance Act 1932 

(No. 2), His Excellency the Administrator of the Government, acting by and with the advice and consent of the Executive Council, hereby 
varies in respect of each loan referred to in the Schedule hereto, certain of the aforesaid. determinations in respect of the raising of such loan in 
so far as such determinations apply to the raising of the said sum, by prescribing that in lieu of the rate of interest as specified in the Order in 
Council authorizing the raising of such loan, the rate of interest that may be paid in respect of the said sum or any part thereof shall be such 
as shall not produce to the lender or lenders a rate or rates exceeding four pounds (£4) per centum per annum. 

SCHEDULE 
·------------------------------·--------------,--------------,--

Fourth Celumn.1 Fifth_C_m_,imn. 
Fir.qt Column. Second Column. 

Name of Local Authority. Name of Loan. 

Third Column. 

Date of Consenting 
Order in Council 

and Amount Thereby 
Authorized. 

A~ount of ~}~tic~e::f:t"et 
U ,o~n d of Interest is 

nraise. · Hereby Val'ied. 

-----·--------- -~---------

Auckland Hospital Board 
Northland Hospital Board 

Wanganui Hospital Board 

(T. 40/416/6) 

Laundry Purchase Loan 1952 
Whangarei Boiler Install:ition 

Loan 1952 
Marton Hospital Lonn 1 !l52 

24 March 1952, £190,000 
24 March 1952, £17,500 

24 March 1952, £60,000 

£ 
l!l0,000 
17,r,oo 

60,000 

£ 
fi0,000 
17,500 

30,000 

------------------
T . .J. SHERRARD, 

Clerk of the Executive Couneil. 

Consenting to the Raising of Loan.y by Certain Local Authorities and Pre.,cribing the Conditions Thereof 

H. F. O'LEARY, 

Administrator of the Government 

ORDER IN COUNCIL 

At the Government House at Wellington, this 26th day of November 1952 

Present: 
Hrs EXCELLRNCY THE ADMINISTRATOR OF im GOVERNMEN'r IN COUNCIL 

WHEREAS the several local authorities enumeratecl in tho Scheclule hereto, being clesirons of raising the respective loans stated opposite 
· their names therein, have respectively complied with the provisions of the Local Government Loans Board Act Hl2(l (hereinafter 

callecl the said Act), ancl it is expedient that the prececlent consent of the Governor-General in Council, as required by the said Act, should 
be given to the raising of the said Joans : 

Now, therefore, pursuant to section 11 of the said Act, as set out in section 29 of the Finance Act 1932 (No. 2), His Excellency the 
A,lministrator of the Government, acting by and with the advice nncl consent of the Executive Council, hereby consents to the raising in 
New Zealand by the respective local authorities mentioned in the first column of the said Schedule of the respective loans set out in the 
second column of the said 8chedulc, up to the respective amounts specifier! in the third column of the saifl Rchedule, and in giving such 
consent hereby determines as follows :-

1. 'l'he terms for which the said Joans or any parts thereof may be r.aised shall not exceed the respective terms (in years) sta1led in the 
fourth column of the said Schedule. 

2. The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not produce to the lender 
or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the said Schedule. 

3. The said respective loans or any parts thereof, togethm· with interest thereon, shall be repaid by equal aggregate annual or half
yearly instalments extending over the respective terms as determined in l above. 
· 4. The payment of sucl1 instalments shall he made in New Zealand, and no such instalment shall be paid out of loan-moneys. 

u. The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respective loans or any part!! 
thereof shall not in the aggregate exceed one-half per centum of any amount raised. 

r.. No moneys shall he horrowecl under this consent after the expiration of two years from the date hereof. 

First Column. 

Name of Local Authority. 

Tawa Fbt Town Ro:ird 
Wairoa Hospital Board 
Western Waiheke Road Board 

(T. 40/Jl6/6) 

B 

SCHEDULE -

Second Col-umn. 

Name of Loan. 

[- Third Column. 

I 
Amount of 

Loan. 

Fourth Column. 

Term of Loan 
(Years). 

Fifth Column. 

Rate of 
Intocest. 

-----~---~-----------------·---------- --------

Housing Loan I !l/i:! 
:kebnilcling Loau (Second Rtage) No. 2 H>fi2 
},ire HerYiceR Loan l !)f,j 

£ 
ll,000 

28,000 
2,700 

25 
25 
18 

£ s. d. 
4 0 0 
4 0 0 
4 0 0 

T . .J. SHERRARD, 
Clerk of the Executive Council. 


