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Consentinp .to the Raisjng of a Loan of £1B,500_by the Pukekohe 
Borough'C/Junbil a'nd ·Prescribing·the Conditions Th~reof 

C. W. M. NORRIE, Governor-General' 
ORDER IN COUNCIL 

At the Government Buildings a:t Wellington, this 27th day of 
April 1953 

Present: 
THE RIGHT HON. S. G. HOLLAND PRESIDING IN COUNCIL 

WHEREAS the Pukekohe Borough Council (hereinafter 
called the said local authority), being desirous of 

raising a loan of two thousand five hundred pounds (£2,500) 
to be known. as ' ' Collie Road Subdi:vision Loan 19'52 '' 
(hereinafter called ·the' said loan) for the pu:tp'ose of acquiring, 
sub-dividing, and developing land and constructing a street 
in the Collie Road area of the Borough, has complied with· 
the provisions of the Local Government Loans Board· Act 
192.6 (hereinafter called the said Act) and it is expedient 
that the precedent consent of the Governor-General in Council, 
as required by the said Act, should be given to the raising 
of the said loan: 

Now, therefore, pursuant· to section 11 of the said Act, 
as set out in section'. 29 of the Finance Act 1932 (Nb. 2 ), 
His Excellency the Governor-General, acting by and with the 
advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority 
of the said loan for the said purpose up to the amount 
of two thousand five hundred pounds (£2,500), and in giving 
such consent hereby .determines as follows:-

1. The term for which the said loan or any part thereof 
may be raised shall not exceed five ( 5) years. ' 

2. The rate of interest that may be paid in respec~ 
of the said loan or any part thereof shall be such as sha~ 
not produce to the lender or lenders a rate or rates exceedin · 
four pounds (£4) per centu.m per annum. 

3. The sai.d lo:1n or any part t~er.eof shall be repaiq 
by equal annµal mstalments of prmcipal extending over 
the term of the loan as determined in 1 above. 

4. The payment of interest and the repayment of 
prirn;ipal in respect of the said loan shall be made in 
New Zealand. 
. 5. No amount I!ayable either as i~terest or as principal 
m respect of the said loan shall be paid but of loan-moneys. 

6. ":he rate payable for brokerage, underwriting, and 
procura tion fees in respect of the raising of the said loan 
or any part thereof shall not in the aggregate exceed one-half 
per centum of any amount raised. 

7. No moneys shall be borrowed under this consent' after 
the expiration of two years from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/112/13) 

Varying the Determinations in Respect of the 
Borough CoW11cil's Loan of £16,600 

Wairoa 

(b) By a payment at the end of the tenth yeti,r from the 
date· of the raising of the said loan of an amount 
equal to the amount to which the principal of the 
said loan has been reduced in accordance with the 
preceding paragraph (a) hereof after payment of 
the aforesaid twenty half-yearly payments. 

4. The payments referred to in clause 3 hereof shall be 
· made in New Zealand and no such payment shall be made out 
of loan-moneys. 

5. The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising of the said loan· or 
any part ther.eof shall not in the aggregate exceed one-half 
per centuni of any amount raised. 

6. No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

· T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/379/15) 

Varying the Determinations in Respect of the Palmerston 
North City Council's Loan of £71,000 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 27th day of 
April 1953 

Present: 
THE RIGHT HON. S. G. HOLLAND PRESIDING IN COUNCIL 

1 w·. , HEREAS by Order in Council made on the 23rd day of 
March 1949 and subject to the determinations as to 

borrowing and repayment therein set out, consent was given 
to the raising in New Zealand by the Palmerston North 
.City Council (hereinafter called the said local authority) of 
a loan of seventy-one thousand pounds (£71,000) to be known 
as " Waterworks Storage Dam Loan 1948 " (hereinafter 
called the said loan) : • 

And. whereas by Order in Council · made ,on the 17th 
, day of .March 1953 the determinations afdre~aid were cancell~d 
'a'nd new determinations were made in lieu thereof: 

And whereas the said loan has not yet been raised and it 
is expedient to vary certain of the new determinations aforesaid 
in respect thereof: 

Now, therefore, pursuant to section 11 of' the Local 
Government Loans Board Act 1926 as set out in section 29 
of the Finance Act 1932 (No. 2), His Excellency the 
Governor,General, acting by and with the advice and consent 
of the Executive Council, hereby varies certain of the new 
determinations aforesaid in respect of the said loan by 
prescribing as follows:-

1. In lieu of a term not exceeding fifteen ( 15) years, 
as specified in clause 1 of the Order in Council made on the 
17th day of March 1953, the term for which the said loan 
or any part .thereof may be raised shall not exceed ten ( 10) 
years. 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL · 

At the Government Buildings at Wellington this 20th day of : 
April 1953 ' 

. · 2. In lien of repayment in the manner prescribed in 
' clause 3 of the Order in Couhcil made on the 17tli day of 

M;arch 1953, the said loan or any part thereof shall' be 
repaid . by the annual redemption of debentures in the years 
set out in the first column of the Schedule hereunder of 
the amounts stated opposite each such year in the second 

Present: 
THE RIGHT HON. S. G, HOLLAND PRESIDING IN COUNCIL 

WHEREAS by Order in Council made on the 24th day of · 
October 1951 and subject to the determbiations as to 

borrowin~ _and_ repayment therein set out, consent was given 
to th~ raismg m New Zealand by the Wairoa Borough Council 
(heremafter called the said local authority) of a Ioa'.tl' of 
sixteen thousand six hundred pounds (£16,600) to be known 
as '' Water Reticulation Extensions Loan 1951 '' (hereinafter 
called the said loan) : 
. And. whereas the said loan has not yet been raised and it 
is expedi~nt to cancel the determinations aforesaid in respect 
of the said loan and make new determinations in lieu thereof: 

Now, therefore, pursuant to section 11 of the Local 
Governm~nt Loans Board Act .1926, as .set out in section 29 
of the Fr'na~ce Act 1932 (~o. 2), His Ex'cellency the Governor
Genera~, ,actmg by and with .the advice and consent of the 
~xecntive Council, hereby can<iels the af<\resaid determinations 
m respe(\t of the said loan and in lieu thereof· makes the 
following determinations:- · 

1. The term for which the said loan or any part thereof · 
may' be raised shall . not excee4 ten ( 10;) years. 

2 •. The rate of mterest, that may lie paid in respect of 
the said 'loan or any part thereof shall be such as shall not , 
produce to the lender or lenders a rate or rates exceeding 
four pounds (£4) per centum per annum. 

3. The said loan shall be repaid as follows:-
( a) By twenty equal payments of five hundred and 

twenty-eight pounds five shillings. and four . pence 
( £528 5s. 4d.) one of smih payments to be made 
at the end of _every half-year commenci~g from 
the date on which the said loan is raised. Each 
such half-yei:rly payment shall be applied first. in 
payment of mterest computed at the rate of four 
pounds (£4) per centum per annuni on the amount 
of principal for the time being outstanding at the 
b~ginmng of. each such, half-year. in respect of the 
said loan and the balance of such half-yearly 
payment in reduction of such principal. 

column of the said Schedule. 

SCHEDULE 

l!if'at Oolumn. I Second 

II 
First Oo!wmn. Second 

Oo!wm_n. Oolwmn. 
Year. Amount. Year. Amount; 

£ £ 
1st 1,300 6th 1,500 
2nd 1,300 7th 1,600 
3rd 1,400 $th 1,700 
4th 1,400 9th 1,700 
5th 1,500 10th 57,600 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/284/27) 

Varying the Determinations in Respect of Portion (£10,000) 
of the Waimea Electric-power Board's Loan of £50,000 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 27th day of 
April 1953 
Present: 

THE RIGHT HON. S. G. HOLLAND PRESIDING IN COUNCIL 

WHEREAS by Order in Council made on the 3rd day of 
March 1952 and subject to the det.erminations as to 

borrowin~ _and. repayment therein set out,. consent was given 
to .the raismg; m New Zealand by the Waimea Electric-power 
Boarq (hereinafter called the said local authority) of a loan 
or fifty thousand pounds (£50,000) to be known as ' ' Border 
Area Loan 1951 " (hereinafter called the said loan): 


