
21 MAY] 

Cunoenting to the Raising of a Loan of £15() by the Kaponga 
Town Board· and ·Prescribing the Conditions Thereof 

C. W. M. _NORRIE,·Governor-General 
ORDER IN COUNCIJ, . 

At the Government Buildings at Wellington,, _this 5th day ,of
May 1953 
Present:. 

THE RIGHT HON. S. G. HOLLAND PRESIDING. IN. COUNCIL 

WHEREAS the Kapouga Town Board (hereinafter called 
. the· said local authority) proposes, pursuant. to the 

provisions of section, 49 of the Fir() Servic,es Act 1949, to 
borrow the sum of one hundred and :fifty pounds (£150) by a 
loan to be known as ' ' Fire Siren Loan 1953 ' ' (hereinafter 
called the said loan) for the puri:iose of meeting th(l _ cost of 
installing an electric siren for the Kapouga. Fire Brigade: 

Now, therefore, pursuant to section 11 of the . Local 
Government Loans Board. Act 1926, as set out in section 29 
of the F_inauce Act 1932 (No. 2), His Excellency the Governor
Geueral, acting by and with the advice and consent of the 
Executive Council, hereby consents to the raising by the said 
local authority of the said loan for the said purpose up to 
the amount of one hundred and fifty pounds (£150), and in 
giving such consent hereby determines .as follows:-

1. The term for which the said loan or any part thereof 
may be raised s)lall be :five ( 5) years. . . 

2. The rate of interest that may be paid in respect of the 
said loan or any part thereof shall be such as shall not produce 
to the lender a rate exceedip.g :four po]\nd~ ( £4) per centum . 
per annum. 

3. The said loan or any part thereof, together with 
interest thereon, shall be repaid l?y . equal aggreg.~t.e . annual 
instalments extending over the terni as determined in' 1 above. 

4. No money shall be bouowed under this consent after 
the exp_iration of two ye!!,rs from the• d!!,te. hereof. 

T . .J. SHE&RARD; 
Clerk of the Executive Council. 

(T. 49/377) 

Consenting to the Advancing by the Ashbur,~on. County Council 
of the. Swm of One Thousand Six Hundred Pounds 
(£1,600} out of its Gen.eral .Fur;,d .and Prescribing the 
Conditions Thereof 

C. W. M. NORRIE; G:0-vernor·G~ueral 
ORDEE IN .OQUNCJJ .. 

At the Government Buildii:1gs at Wellingto~ this 12th. day oL . 
May 19;\3 
Present: 

THE HON. K . .J. HOINOAKE.PRESIDING IN COUNCIL 

WHEREAS the Ashbu;r,ton Oounty Council (hereinafter 
. . called the sai_d lo~a1_ autlv,n:ity) proposes. tp unde:i;t~e 

certain capital :\Yorks-namely,, the provisiq1;i .!i,nd.equipping of 
a :fire engine for the benefit' of a defined portion of ifs 
district known as the Methvep Secondary Urban Fire District: 

And whereas_ the s:i_id Jocal ai.ith;0rity being desirous, in 
lieu of raising the moneys by special . lo!tn for such works, 
of advancing the sum required therefor-'-namely, one thousand 
six hundred pounds (£1,600) (hereinafter called the said suiu) 
-out of its General Fund, ,pursuant to the provisions. of 
section 45 of the Finance Act 1933 (No. 2), has complied with 
the provisions of the Local Government Loans Board Act l!l26 
(hereinafter called the said Act) and it is expedient that the 
precedent consent of the Gover1lor0 General in· Council, as 
required by the said A,ct, shonld .bJJ giv.fln to the advancing 
of the said sum: 

Now, therefore, pursuant tv secti.on 11 of the said Act, 
as set out in section 29 of the Finance Act 1932 (No. 2), 
His Excellency the Governor-General, acting . by and _with 
the advice .. and consent. of,the1 Executive Gouucil; hereby 
consents to the advancing by ,the said lqcal authoriJ.y;.011t. 
of its General Fund, pursuant to the;, ,provis~Olj.!'\ of section/ 
45 of the Finance Act 1933 (No. 2) for the particula.r. 
benefit of the ratepayers .. of the said ~ethven , Secondary 
Urban Fire District of the said sum or any part thereof, and 
in giving consent hereby determines that the moneys so 
advanced, together with ipterest thereo11 at ... sue}). rate not 
exceeding four pounds ( £4) per centurn per. aJ,tnum . as . the 
said local authority shall ,from time to time determinp, shall 
be recouped to the General Fund by equal aggreg,at0 annual, . 
or half-yearly iustalm_ents extendi1Jg over a period 11ot exceeding 
:fifteen ( 15) years. 

(T. 49/470/11) 

T . .J. 8Hlil~; · 
Clerk of the ])x!lcutive (Jouncil. 

Validating Proceedings in Connection with the Kawarau 
Rabbit Board's Loan of £3,000. 

C. W. M. NORRIEl, Governor-General 
ORDER IN COUNCIL. 

At the Government Buildings. at Wellington; this 12th day of 
May 1953 
Present: 

THE HON. K . .J. HOLYOAKE PRESIDING IN COUNCIL 

WHERE.AS the Kawarau Rabbit Board is. proceeding by 
. way of special order to raise a loan of three tho.tJsa):)d 

pounds (£3,000) to be known as " Housing Loan ~o. 2 i952 " 
( hereinafter called thl) said loan) : 

And whereas the proceedings · in connectiow wit),. the 
said loan were irregular or defective in that, althpugl).'. the 
two public notifications in respect of the raising of 'tlie ·said 
loan as required by paragraph (b) of the definition of the 
expression '' special order ''·.·contained · in section 2 of the 
Local Bodies' Loans . .Act_ l926, as amended. by section 2 of 
the Local ;Bodies' Lo.ans _,Amendment Ac.t 1951, were given 
during the period of twenty-eight da,Js immediately pteeeding 
the date of the subsequent meeting · confirming the resolution to 
raise the said loan, there was au interval of less than fourteen 
days between the two notifications: 
, Aud -irhereas it appears that the ratepayer~ .-0f the district ,, 
have not been misled by such irregularity or defect as .aforesaid,: 
and it _is expedient to validate the .same: 

Now, therefore, , pursuant to section 122 . of the Local 
Bodies'. Loans Act 1926, His Excellep.ey the Governor
General, acting by and with the advi_ce and consent of the , 
Executi-ve Council, hereby .orders and declares t)lat the proeeed.- , 
~ugs in connection with the said loan shall be valid to all 
intents.ii.nd purposes as though the said public notifi()ations had 
1:,eeri cprrectly givM, and that the :validity of ~he .proceedings· 
i'n c'onnectiqn witl;I the ,said loan, or of the security fpr the 
said l9au, shaH J,lOt be. citlled in question by reason only of. the 
irregularity :or defect aforesaid. 

. . T . .J. SHERRARD,,, 

(T. 49/790/1) 
Clerk of.tha,lllxellutlye.Qqum.ey., 

i 
Varying the Determinations in Respect of Portion (£100,000) . 

of the Whangarei Harbour Board's Loan of £593,0,00 -· · 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government l;luildings at We1li11gtcm., .this 5th_ day of 
May 1953 
Present;, 

THE RIGHT HoN. s. G. HOLLAND l'l;\~SrDI:Nli . .IN, Couwcu,. 

W~~M· by Order in Council_.made OiQ.,1th1l ,13.tli, dJay;,of 
.January 1953 (hereinafter called the said Order, ini,, 

Co11ucil) and sµbject ,~.\> the determ.i,nJi,tion.1i. as .,to borrow:i,ng 
:tnd 'repitJl!len.t. therein .set out,: copaent ~afl givim. t,o the· raising 
lll :New Zil¥la~d by ,the' Whangar.e1 Hat:bou:r _ Board .(hereinafter 
called , th.e said local autho:(ity) of the sum of.. one hundred 
thousand pounds (£100,000'), being ·portion o;f 11- loan of :five 
hundred and ninety-three thousand ,poµuds ,(£5P3,0,0Q} known 
as '' Development· Loan 1952 '' (hereinaf.ter ,eaUed 'the said 
loan'): · · · · 

And whereas the said sum of one hundred_ -thousand pounds 
(£100,000) 1 (herein11fter called the said sum) h.aa.Mt yet been 
raised and 1t is exj)ildienJ to cancel the iletermi~ioi'l,s .aforesiii.<l -· . 
in respect 9f the said sum and make new dete:rmi'nitioti.sJtl lieu 
thereof: · ' · · ' -•· · · ' , · ·· 

'Now, theref9re, pursuant . to section 11 of the Local 
Government Loa~s Board_ Act 1926, as set out _in section 29 
of the Fina11;ee Aet 1932 ( ~ o. 2 ); His 1!)xcelle11cy th~. ~ov~mi>r: 
General, ·!(l;<;t1ng by and with the adVIce and _consent of ·the 
.Executive Council, hereby cancels the determ.iuations ,aforesaid.,. 
in :reS'peet , of the · said sum and in lieu the:teof m11kes the 
following determiulliti-ous:- · · w.· · · 

1 1. Th~ te:rm for .. whioh the .said sum or any part thereof 
ll).ay be ~a1sed sh11lL not. exceed ten ~10). years. 

. 2. The rate of interest that may be paid in respect .of the 
said sum or any part thereof shall be such as shall not produce 
ti\' the lender or lenders a rate or rates exceeding four pounds 
(£4) per.centurn per annum. · 
. 3. The. said Slll!!, or.any part thereof shall lie repaid by.the 

half-yearly redempt10u of debentures in the half-years set out 
in the first column of.the Sehedule,hereunder of the amounts 
stated opposite each such )1.alf-year in the second column of 
the said Schedule. 

SCHEDVL:El,·.,,,,. 

First Column. 

I 
Second 

I First Oolwmn. Second 
-- Oolwmn. -- O~n, --

I Half-ye&r. · Amount. Half-year. 
Ail!e>~~.:, 

ist. 
£ £ 

...... 1,100 11th . ..... .. .... 1,400 
2nd ,. ..... .. .. 1,200 .· 12th 1,5(10 
3rd 1,300 13th ' 1,500: 
4th ..... 1,200 14th 1,500 
5th ..... "" ! 1,300 15th 1,600 
6th 1,300 16th .... 1,60(1 
7th ... . ... ! 1,300 17th 1,600 
8th 

I 

...... 
.... . ..... 1,400 18th .. l.:i _ l,700' 

9th 1,400 ! 19th :.'.( ... 1,700 .... . .... j . ... 
10th •..... . .... 1,400 I 20th ; ,;.L'., 73,000 

4: The paymep,t of interest and redemptions in r~pect. of 
the said ,sum shall-be,made in New Z_ealand; · , ', · · 
. 5. No amount 11ayal}le,either as inteiiest or as a redemptil!:tL,, . 
m respect ofcthe· said sum shall be paid out of loan-moi:teYJ,,,; .' 

6. ~he rate . payable for brokerage, underwriting 'iii:td 
procurati~u fees lll. resrect of, the raising- Qf the, said, s~in -or 
any . part ther!)of shal ,not in the aggregate, 'exceed three-
quarters per centum of ,any _amount ~aised .. , · · 

7. ~o :moneys shall be borrowed under .tld8 ,consent after 
the expirat10n of two yeara from the. dai;e he;eof. , , 

T . .J. SHERitA,RD ,. 
Clerk .of tile, Execiitive,Qduneil. 

' . (T. 49//)6~/4,) 


