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Yw-yi-ny the Dctenninalirms in Respect of Port,ion (£9,500} of 
the Christchurch City Council's Loan of £35,000 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 2Gth clay oi' 
May 1953 
Present: 

THE HON. K. J. HOLYOAKE PRESIDING IN COUNCIL 

WHEREAS by Order in Council made on the 19th day of 
November 1952 ( hereinafter called the said Order in 

Council) and subject to the determinations as to borrowing 
and repayn1ent therein set out, con.sent was given to tho 
raising in New Zealand by the Christehurch City Council 
(hereinafter called th(, said local authority) of a loan of 
thirty-five thousand pounds (£35,000) to be known as 
··Bridges Loan 1952'' (hereinafter called the said loan): 

And whereas portion of the said loan amounting to nine 
thousand five hundred pounds (£9,500) (hereinafter called 
the said sum) has not yet been raised: 

And whereas in the said Order in Council provision is 
made for, the repayment of the said sum by the redemption 
of debentures in the following manner, namely, one thousand 
eight hundred pounds (£1,800) in each of the 21st and 22nd 
years, one thousand nine hundred pounds (£1,900) in each of 
the 23rd arnl 24th years and two thousand one hundred pounds 
(£2,100) in the 25th year, and it is expedient to vary the 
provision for repayment as hereinafter prnvided: 

Now, therefore, pursuant to section Jl of the Local 
Government Loans Board Act 1926, as set out in section 29 
of the :B'inance Aet 1932 (No. 2), His Excellency the Governor
Genernl, acting by and with the advice and consent of the 
Executive Council, hereby varies the provision for repayment 
of the saicl sum, as contained in clause 3 of the said Order in 
Council, by providing that the said sum or any part thereof 
shall be repaid by the redemption of debentures in the 15th 
year specified in the said Order in Council. 

T . • T. SHERRARD, 
Clerk of the ExecutiYe Council. 

('l'. 49/268/48) 

Cunscnti"n!f to the B<Lisiny of Portion (£312,000) of the 
lhrnedin City Council's Loan of £450,000 and Prescribinp 
the Conditions Thereof 

C. \\", ::ii. NORHLG, Gover11or-Gc11eral 

OHDEit IN COUNCIL 

}\.I; tl1c, Uovcrnrnent House at Wellingtoll, this :;rd day of 
June l!J5:l 

Presellt: 
I-I1:,; EXCELLENCY 'r!H'. GovERNOR-GJ!lrnRAL IN CoUNClL 

WHBRBAS the Dunedin City Couueil (hereinafter called 
the said local authority) being desirous of raising 

" lo,m of four hundred. and fifty thousand pounds (£450,000) 
to be known as '' Eleetric-power Loan H/5:l '' (hereinafter 
called the said loan) for the purpose of corn pleting the 
clevelopment works provided for in the Electric Power 
Loan H/48 of £723,500, has complied with the provisions 
of the Local Government Loans Board Act Hl2G (hereinafter 
,mlled the said Act) : 

And whereas the said local authority is desirons in 
the first instance of raising a portion of the said loan 
amounting to tlnee hundred and forty-two thousa11cl pounds 
( £:l42,000) (hereinafter called the said sum), and it is 
expedient that the precedent consent of the Governor
General in Council, as required by the said Act, should he 
given to the raising of the said sum: 

Now, therefore, pursuant to section 11 of the said 
Act, as sot out in section 29 of the Finance Act 1932 
(No. 2), His Excellency the Governor-General, acting by 
and with the ad.vice and consent of the Executive Council, 
hereby consents to the raising in New Zealand by the said 
local authority of the said sum for the said purpose up 
to the amount of three hundred aucl forty-two thousand 
pounds (£342,000), and in giving such consent hereby 
determines as follows: , 

l. The term for which the said sum or any part 
thereof may be raised shall be ten ( 10) years, 

2. The rate of interest that may he paid in respect 
of the said sum or any part thereof shall be such as shall 
uot produce to the lender or lenders a rate or rates exceeding 
four pounds (£4) per centum per aunlllll. , 

:J. The said sum or any part thereof shall be repaid 
by the annual redemption of debentures of the amounts 
set out in the Schedule hereunder, the first such redemption 
to be made at the end of the fifth year from the date of 
the rnising; of the saia sum. 

ScHJrnULB 
£17,000 £19,100 
£17,600 £19,800 
£18,400 £250,100 

4. The payment of interest al\cl redemptions in respect 
of the said sum sha 11 he made in N cw Zealand. 

5. No amount payable either as interest or as a 
redemption in respect of the said sum shall be paid out o~ 
loan-moneys. 

li. The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising; of the said sum 
or any part thereof shall not in the aggregate exceed one
half per centum of any amount raised. 

7. No moneys shall be borrowed m1 der this consent after 
,;he expiration of two years from the elate hereof. 

T. J. SHERRARD 
Clerk of the Executive 6ouncil. 

(T. 49/254/40) 

Consenting to the Raising of Portion (£10,000) of the 
Pu,p<Llcura Borough Council's Loan of £68,400 and 
Prescribing the Conditions Thereof 

C. W. M. NORRIE, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 26th clay of 
May 1953 

Present: 
THE HoN. K. J. HoLYOAKE PRESIDING IN COUNCIL 

WHEREAS the Papakura Borough Council (hereinafter 
called. the said local authority), being desirous of 

raising a loan of sixty~cight thousand four hundred pounds 
(£68,400) to be known as '' Water Supply Improvement Loan 
1952 '' (hereinafter called the said loan) for the purpose of 
renewing water-supply mains, providing a reservior, renewing 
water-purification plan, and extending the water-reticulation 
system, has complied with the provisions of the local Goveru
mcnt Loans Board Act 1926 (hereinafter called the said Act): 

And whereas the said local authority is desirous in the 
first instance of raising portion of the said loan amounting 
to ten thousand pounds (£10,000) (hereinafter called the said 
sum) and it is expedient that the precedent consent of the 
Governor-General in Council, as required by the said Act, 
should be given to the raising of the said sum: 

Now, therefore, pursuant to section ll of the said Act, 
as set out in section 211 of the Finance Act 1932 (No. 3), 
His Excellency the Governor-General, acting by and with the 
advice and consent of the Executive Council, hereby consents 
to the raising iu New Zealand by the said local autho1'ity of 
the sai<l sum for the said purpose up to the amount of ten 
thousand pounds (£10,000), and in giving such consent hereby 
determines as follows: 

l. The tern, for which the said sum or any part thereof 
mtcy be raised shall be ten ( 10) years. 

2. The rate of interest that rnay be paid in respect of 
the said sum or auy part thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding 
four pounds (£4) per centum per amrnm. 

,l., The ,said sum shall be rcpaicl us follows: 
(n) By twenty equal payments of three hundred and 

sixty-five pounds eleven shillings and twopence 
(£365 Us. 2c1.) one of such payments to be made 
at the end of every half-year commencing from the 
date 011 ,vhich the said sum is raised. Each such 
half-yearly payment shall be applied firstly in pay
ment o[' interest computed at the rate of four 
pounds ( £+) per centum per ammm on the amount 
of principal for the time being outst,111ding at the 
beginning; of each such half-year, and the balance 
of such half-yearly payment in reduction of 
principal. 

(lJ) By a payment at the end of the tenth year front the 
rlatc of the raising of the said sum of a sum equal 
to the amount to which the said principal has been 
reduced in accordance with the preceding paragraph 
(al hereof after payment of the aforesaid twenty 
half-yearly payments. 

+. 'l'he payments referred to in clause 3 hereof shall bo 
made in New Zealand ancl 110 such payment shall be made out 
of loan-moneys. 

5. ']'he rate payable for brokerage, nmfonvri tiug, and pro
curation foes in respect of the raising of the said sum or any 
part thereof shall not in the aggregt1te exccccl one-half per 
centum of any amount raised. 

, G. No moneys shall be bonowed under this consent after 
the expiration of two yearn from the date hereof. 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/526/4) 


