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The N orthoote Coi'&ei,i/; B6a'l'il (Jf Governors Order 1959 

o: w.-M'.,;nmlmIE, Governor-General 

~}6DE~ IN COUNCIL 
At .the, Government House at Wellington, this 8th day of 

·, July 1953 
. Present: 

; '~!8. E::t,cE~ENC':° 1''1E @VERNOR·QENERAL. IN COUNCIL 

D~SU:.t\NT .to- . .aection 90 of the Education Act -1914 as 
J; ; : a,mendl)d! by, fl0Ction 10 ,of the E.ducation Amendment Act 
1952, ·His Exoe);leney the _Govemor-General, acting by and with 
tb!e ,advice ,a,nd consilnt·of the· Exe.cutive Council, hereby makes 
the 'folloWlJlg order. · 

-.--,--, 
ORDER 

li Tb.is or~e:ti may,be cited as the Northcote College Board 
of Governors Order 1953. . . 

2. The Board of Governors to be constituted for the 
Northcote College in accordance with section 90 of the 
Education Act 1914 is hereby varied so that the college shall 
be_ control_led by a Boar~ of Governors constituted as follows: 
. 'Xa) ·on:e 'menibel' appointed by the Auckland Education 

Board: .... 
(b) Five members elected by the parents of the pupils 

attending the, school,· · · 
(e) One member. appo~ted by the Governor-General: 
(d) One member appointed by the Birkenhead Borough 
·., : ·Couucil: ,. · · · . · . . 
(e) One member appointed by the Northcote Borough 

Council. 
.. / 'I'. J. SHERRARD, 
.. Cl.erk of the Executive Council. 

~, ; .• 1;. 

T7 aryinu'. ·the' 'D~termina,ttOJ/,8 _in Respeet of the Golden Bay 
• '. · .. ·. · Ele'ctfw-powe+ Board's. Loan of £118,000 

C. W. M; NORRIE, Governor-General 
ORDER IN OOUNOIL 

At the Government House 3j; Wellington, this 15th day of 
Jul. 1953 

_,,,.,: · · .. · · ·'~sent: 
HIS EXCELLENCY. TBE GoVERN:OR-GENERAL IN COUNCU, 

W;, 1-lJ/lRE.A.s,'t1y.Qrder il} Council made on the 28th day of 
. ,.Ja,nuacy ,1953 and subject to the determ,inations as to 

borrowing, .and repayment therein set out, consent was given 
to the raising in New Zealand by the Golden Bay Electric­
pow~r. B9ard .(h~rl)inafte:r c;i,lled the l!ll,i.d lpcal authority) -of 
a" loan of twelve thousand pounds (£12,000) to. be !mown as 
" aeticulation and Store Loan. 1952 " (hereinafter called the 
said loan): . ' · 

M,d ~ll!lr11as t,ll.11 i,aid loa11. rui,s, not yet been raised and it 
i~ eipeilient. t() calljlel the <leternµµations aforesaid in respect 
of the · said loan and make new determinations in lieu 
thereof: · ... , . . . · · 

. ' Now, therefore, pursuant to section 11 of the Local 
Government Loll,J!.S Bp;i,!d Act 1926, as set out in section 29 of 
the Fip.ance :Aet. 1932 {~!J. 2), His Excellency the Governor­
General;acting by and"with the ad-rice and consent of the 
Executive Council, hereby cancels the aforesaid determinations 
in· l'espect of··th8' said loan, and in lieu thereof makes the 
following determinations: ' . 

1. Thil;terrii for whieh the said loan or any part thereof 
may, be r11,ised shall not exceiid. ten (10) yeara. 

2. The rate of interest that may be paid in respect of the 
said loan or: s,ny ., p!l,rj; :•thereof . shall .be such as shall not 
produce to the lender1 9r .iende~s !ii, rate or rates exceeding four 
pounds ( £4) per centum' per annum. 

'3,. Th.e f!Rid, loaI\ shall, be repaid as follows: 
(a) By twenty equal payments of four hundred and 

thirty-eight pounds thirwen shillings and fourpence 
,,. , ,(j£43_8 1:3s. ~d.) 1 _one of .such payment~ to be made 

•"···· at· tlie ooil-oi''ev'Eiry half-year commencmg from the 
, date .on. which the said. loan. is. raised. Each sueh 

. : , Ji'ilf,i~rlf ¥1.YJJlllnt shall be . applied first in pay­
:: :· .. ·.ijitirit .o:f info~est computed at the rate of four 

· · .. -· ppuiids. (£45 per centum per annum 'on the amount 
of' pr1iieipal for' the time being outstanding at the 
beginning of each .s.u~h half-year in respect of the 
said loan, and the balance of such half-yearly 
payment in reduction of such principal. 

. . .. G,~) ~y: l!., 1,>ayin,ent at .. t~e end of the t.enth year from the 
·date · of th~ rRl.smg of the said ·Joan of a sum 

., ... , _equal to the ;1~01,mt to which the prjucipal of the 
· said Ioa'n has' been reduced in accordance with. the 

.. pjece4fug' patagr,tph . .(a) hereof after payment of 
· tne'1t1'oreS11,ici t'\veii'W half-yearly. payments. 

4. The paymentS' referred to· in clause 3 hereof shall be 
ma.dedn. New Zealand, and· no:. such payment shall be made 
out of loan moneys. 

. -'.· 5. Th",,·rate )*lyable•fot brokerage, underwriting, and 
procuration fees. in respect of the raising of the said loan or 
a:ny part thereof. ··shall not in the aggregate exceed one-half 
per centum of any amount raised. 

', ,6;, No- moneys _shall.·be borrciw.ed under this consent after 
the:iell})iration oLtwo years:from the date· hereof. 

T. J; SHERRARD, 
~:. ' r - 91erk of the Executive Council. 

('f. 4!}/321/15) s 

Varying the Determinations in Respeet of Portion (£t5,000), 
of the Sou,thla'/lil Hosp~tal Board's Loan of £185,000 

C. W. M. NORRIE, Governor-General 
ORDER Ilf OOUNClL 

At the Government House at Wellington, this 15th day of 
July 1953 
Present: 

His ExCELLENCY THE GoVERNOR·GENERAL IN COUNCII; 

WHEREAS by Order in Council made on the 7th day of 
May 1952 (hereinafter called the said Order in Council) 

and subject to the determinations as to borrowing and repay­
ment therein set out, consent was given to the raising in New 
Zealand .by the Southland Hospital Bo\l,rd (hereinafter called 
the said local authority) of the sum of one hundred and 
seventy-five thousand pounds (£175,000) being the balance of 
a · loan of one hundred and eighty-five thousand pounds 
(£185,000) known as "Southland Hospital Western Extensions 
Loan 1949 ": 

And whereas an amount of one hundred and fifty thousand 
pounds (£150,000) has not been raised, and it is expedient 
to vary certain of the determinations aforesaid in respect 
of portion thereof amounting to twenty-five thousand pounds 
(£25,000) (hereinaft11r called the said sum) : 

Now, therefore pursuant to section 11 of the Loeal 
Government Loans Board Act 1926, \IS set out in section 29 of 
the Finariee Act 1932 (No. 2), His Excellency the Governor­
General, acting by. and with the advice and consent of the 
Executive Council, hereby varies certain of the determinations­
a.foresaid in respect_ of the said sum ?Y prescribing that -~n 
heu of a rate of mterest not exceeding three pounds :live 
shillings ( £3 5s.) per centum per annum, as specified in clau.se 
2 of the said Order in Council, the rate of interest that may 
be paid in respect of the said, sum or any · part thereof shall 
be such as shall not produce to the. lender or lenders a rate 
or rates exceeding four pounds (£4) per centum. per ·annum .. 

(T. 49/429-/9} 

T. J. SHERRARD, 
Clerk of the Executive Council. 

Vacying the De~erminations. in Respect of Portion (/;5,000) 
of the WtUmea (Jown,ty Cou,'11,()if's.Loan of £30,000 

C •. W. M. N9RRIE, Oovemor•General 
ORDER IN COUNCIL 

At the Go:vernment. Rouse at Wellington, this 15th day of 
July 1953. · 
Present: 

~ ExClilLLENCY 'J'IIE GoVE!m'OR-GENERAL IN COUNCU, 

WHEREAS by Order in Council made on the 4th day of 
March 1953 (hereinafter called the said Order in 

Council) and subject to the determinations as to borrowing 
and repayment therein set out, consent was given to the. 
raising in New Zealand by the Waimea County OouncH(her&-. 
inaft!lr called the said local authority) of the sum of five 
thousand pounds (£5,000) being portion of a loan of thirty 
thousand pounds (£30,000) known as " Bridges Loan 1947 ": 

· And whereas the said sum of five thousand pounds 
(£5,000) (hereinafter called the said sum) has not yet been 
l"lllSed, and it is expedient to vary. certain of the deten;ninations 
aforesaid in respect thereof: . . 

Now, therefore,. pursuant to sectipn 11 . Qf the Local: 
Government Loans Board Act 1926, as set out in section 29 
of the Financ.e Act 1932 (No. 2)., His Excellency the Governor­
General, acting by tt~d with the advice and consent of the. 
E:preutive Council, hereby varies certain. of the detetminations' 
aforesaid in respect of the said sum by prescribing th(tt in 
lieu of a term of thirty-five (35) years; as specified in ·clause 
1 of the said Order in Council, the term for which the said 
sum 01 any part thereof may be raised shall not exceed ten 
(10) years. · · . .. 

T. J. SHERRA.:RD, ... 
Clerk. of the Executive Council. 

(T. 49/293/7) 

Varying ~ke. Determinations in Bespeet of the Ba.l011toe (£1,800) 
of the Timaro City Cown,eil's Loan of £188,500 · · · · 

C. W. M. ~Q~IE, Gove;rnoi;•GeD,(!1'!1,1. 

. OR:OER IN COUNCIL . 

At the Governi:nent House at Wellington, this 15t~ d:ay of. 
July 1953 . . , 
Present: 

I I!~. E~NCY T11E. ·· Go:vmNoR;GENE~:f; .. I~ Cc;m~$. 
"THERDAS by Order in Council made ·on the 27th d!i,y .of 
~- · July 1949 and subject to the determinations. as· to 

'borrowing and repayment therein S!lt Qut, consent., was given 
to the raising in New. Zealand by the Timaru City Council .. 
(hereinafter called the said local authority) of a loan of 
twenty-eight thousand five hundred pounds (£28,500) to be 
known as " Plant (Works and Water) Loan 1948 " 
(hereinafter called the said loan): · 

And whereas by Oraei· in Council. made on the 18th d\\y of 
July 1951.the .determinations aforesaid were varied by !)Xtending 
the period within which the balance of the. sa.id loan might be. 
raised to four (4) years from the date of the Order in Council 
made on the 27th day of July 1949: · 


