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C~ to flu, Raising of Loana by Certain Locai A.11tMriU. and Pre,ori.bing tAe Condition, T'/Jereo/ 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Govemment House at Wellington, this 15th day of .Tuly 1953 
Present: 

HIS EXCELLENCY THE GoVERNOR-GENERAL IN COUNCIL 

,'lTHEREAS the several local authorities enumerated in the Schedule hereto, being desirous of raising the respeetive loans 
l'l' · stated opposite_ their names therein, have ?'!8Jlll<ltively complied with the provisions of the Local Government Lo11,1!11 Board 

Act 1926 (hereinafter called the said Act), and it JS expedient that the precedent consent of the Governor-General in Council, as 
required by the said Aet, should be given to' the raising of the said loans: 

Now, therefore, pursuant to section 11 of the said Act, as set out in section 29 of the Finance Act 1932 (No.· 2), His 
Excellency the Governor-General, acting by and with the advice and consent of tlte Executive Council, hereby CQnsents to the 
raising in New Zealand by the respective local authorities mentioned in the :first column of the said Schedule of the respective 
loans set out in the seeond ·column of the said Schedule, up to the respective. amounts specified in the third column of the said 
Schedule, and in giving such consent hereby determines as follows: 

· 1. The terms for ·which the· said loans or any parts thereof may he raised shall not exceed the respective terms (in years) 
stated in the fourth column of the said Schedule. 
- . i. The rates of interest that may be paid in respect of the said loans or any parts thereof· shall be such as shall n1>t 

produce to the lender. or lenders a rate or rates exceeding the respective rates per centum per annum stated in the :fifth eolumn 
of the said Schedule. -

_ 3. The said respective loans or any parts thereof, together with interest thereon, shall be repaid by equal aggregate annual 
or half-yearly instalments extending over the respective terms as determined in 1 aboYe. 

4. The payment of such instalinents shall be made in New Zealand, and no such instalment shall be paid out of 
loan moneys. · . _ _ _ . . . 

.. IS •. The rate payable for brokerage, underwriting, and procuratioil fees in respect of the raising of the sa.id respective loans 
or any parts thereof shall not in the aggregate exceed one-half per eentum of any amount raised. 
- 6. lto moneys shall be borrowed under this consent after the expiration of two years from the date llereof, 

BOBEDULE 

'l'otWth 
•. Pirat .ao'z-~ 8,eOfli!, Oolanm !l'hird Column Column -~h OolmMI ---·- -- -- Tefm of Rate of lTame of Loeal Authority Name of Loan Amount of Loan- ·Loan Interest 

(Years) 

£ £ s. d. 
Waitemata County Council : ... ,, ...... Parakai Special Area Water Supply 7,000 25 4 0 0 

-- Loan 1952 
Waitouio·· Eiectric~power Board ·····- Reticulation Loan 1953, £40,000 ..... 25,000 25. 4 0 0 

(T. 40/4:16/6) 

Consenting· to' the Raising of a Loan of £4,500 by the 
Pukekohe .Boroogh Co~oil and Prescribing the Conditions 
Thereof 

C, W. M. NORRm, Govemor•General' 
ORDER IN COUNCIL 

At the Government House at Wellington, this 15th \lay of 
.Tuly 1953 
Present: 

HJs EXCELLENCY THE GoVERNOR·GENERAL IN CoUNCIL 

,,7H_ERE,AS t;he. Pu_kekohe _Borough Council (hereinafter 
l'.l' · called the. said local_ author;ity) is required by a 

requisition iss~ed under s~tion 22 of the Health Act 1920, 
to provide dramage works, sewerage works and works for the 
disposal of sewage within the Borough of Pukekohe: 

· And wheroos the said local authority proposes, pursuant 
to the terms of such aforesaid requisition, to raise a loan of 
four thousa:q.d :five hundred pounds (£4,500) to be known as 
''..Drainage E,tj.ens_ion Loan 195,3'' (hereinafter called the said 
loan): · _ 

Now, therefore, pursuant to section 11 of the Local 
Government Loans Board Act 1926, a.s set out in section 29 of 
the Finance Act 1932 (No. 2), His Excellency the Governor
General acting by ::ind with - the advice and -consent of the 
Executive ·Counciil, hereby . consents, to the raising in New 
Zealand by the said local authority of the said loan for the said 
pu:rpose up to the amount of four thousand· :five hundred 
pounds (£4,500), and in giving such consent hereby deter
mines as follows: 

l, The term for which the said loan or any part thereof 
may be raised shall not exceed twenty (20) years. 

2. The rate of interest that may be paid in respect . of 
the -said- lo~n or any part- thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding four 
pounds (£4) per centum per annum. 

· 3. The. said loan, or any part thereof, together with 
interest thereon, shall be repaid by equal aggregate annual or· 
half-yearly instalments extending over the.term as determined 
in 1 above. 

4. The payment of such instalments shall be made in 
New Zealand ~nd no such instalments shall be paid out of 
loan moneys. · _ 

5. Thi, rate payable for brokerage, underwriting, and 
proouration ;fees in respect of the raising of the said loan or 
any part thereof shall not in the aggregate exceed one-half per 
centum of any amount raised. 

6. No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

. ' T; .r; SHERRARD 
(T. 49/112) Clerk of the Executive Council. 

T . .T. SHERRARD, Clerk of the Executive Council. 

Consentwig to the Raising of the Baklnee (£88,500) of the 
Horowhem1a Electric-power Board's Loan of £90,000 and 
Prescribing the Conditions Thereof 

C, W. M. NORRIE, Governor-General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 15th day of 
.Tilly 1953 

Present: 
HJs l!lxci!:LLENCY THE GovERN'OR·GENERAL IN CoUNCIL 

WHEREAS by Order in Council made on the 6th day of 
December 1950 (hereafter called the said Order .. in. 

Council) and subject to th_e determinations as to borrowing and 
repayment therein set out, consent was given to the raising by 
the Horowhenua Electric-power Board (hereinafter called the 
said local authority) of a loan of ninety thousand pounds 
(£90,000) to be known as the " Electric Beticulation Loan 
No. 5, 1950 ": 

And whereas the sum of thirty-three thousand :five 
hundred pounds (£33,500) (hereinafter called the said sum) 
has not yet been raised: 

- -And whereas the authority conferred by the said Order 
in Council has lapsed in accordance with the provisions of 
clause 6 thereof and it is not now lawful or competent ;for the 
said local authority to raise- the said. sum or any portion 
thereof except in a·ccordance with the provisions of a further 
Order in Council that may be issued pursuant to section 11 of 
the Local Government Loans Board Act 1926 (hereinafter 
called the said Act) : 

And whereas the said local authority is now desirous of 
raising the said sum. and it is expedient to authorize the 
said local authority to raise the said sum on the conditions 
hereinafter set out: 

Now, therefore, pursuant to section 11 of.' the said Act, 
as slit out in section 29 of the Finance Act 1932 (No. 2), His 
Excellency the Governor-General, acting, by and with the 
advice a_nd consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority of the 
said sum up to the amount of thirty-three thousand :five 
hundred pounds (£33,500) for the purpose for 'which the 
said loan was authorized, and in giving such consent hereby 
determines as follows: · 

1. The term for which the said sum or any part thereof 
may·be raised shall not exceed ten (10) years. 

2. The rate of interest that may be paid in respect of the 
said sum or any part thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding four pounds 
(£4) per centum per annum. 


