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VaryingthiJ Dete:rm~tians in Bespect of the Balam,ce (£35,000) 
. of tM WeZlington City OoW/tciZ's Loan of £lfJ5,000' 

C. ,V. Y. NORRIE, Governor'GeneraI 
ORbER IN COUNCIL 

'At the Goven;unent House at Wellington, this 29th day of 
July 1953 
Present: 

HIS EXCELLENCY THE GOVERN.oR-GENERAL IN C.oUNCIL 

W· HEREAS hy Order in Council made on the 30th day of 
June 1B48 and . subject to the determinatioJllj as to 

borrowing.·a)ld repaym!lnt therein set out, consent was given 
to the. raising in New Zealand, by the Wellington City Council 
(heteinafter called the sOid local authority) ,of 8Jj. amount of 
eighty-five thousand pounds (£85,000), bemg the balance of 
a loan of one hundred and twenty-five th.ousand pounds 
(£125,000) known as' "Water 'Services Loan 1944":' 

And whereas portion of the said amount of eighty-five 
thousand pounds (£85,000) amounting to fifty tho)lSand pounds 
(£50,000:) hl),S been raised and it is expedient to cancel the 
determinations aforesaid in respect of the balance thereof 
amounting to thirty-five thousand pounds (£35,000) (herein
after called the sl;Lid sum) and make new determinations in 
lieu thereof: ' 

Now, therefore, pursuant to section 11 of the Local 
Government Loans Board Act 1926, as set out in section 29 of 
the Finance Act 1932 (No.2), His Excellency the Governor
General, acting by and with the advice and consent of the 
Executive Council, hereby cancels the determinations aforesaid 
in respect of the said si:im and in lieu thereof makes the 
following determinations: 

1. The term· for which the said sum or any part thereof 
may be raised shall not exceed ten (10) yc:tr •. 

2. The' rate of interest that may be paid in respect of 
the said sum or any part thereof shall be such as shall not 
produce to' the lender or lenders a rate' or rates exceeding' four 
pounds' (£4) per centum per annum. 

3. The said sum or' any part thereof shall be repaid by the 
annual redemption of debentures in the. 'lears set 'out in the 
first column of the Schedule hereunder 0 the amounts ,stated 
opposite each such year in the second column 'Of the said 
Schedule. 

SCHEDULE 

J'irSt OoWmn Second FirSt OoZumn Second 
aoliMnn Oo.Zumn 

Year Al:nount Year Al:nount 

£ £ 
1&t 800 6th 1400 
2nd 900 7th 10.0 
3rd 900 St. 1;100. 

--4th 900 9th 1,100 
5tll 1,000 10th 2.6,200 

. 4. The payment of interest and redemptiOJllj inresp'ect of 
the said sum shall be made in New Zealand. 

5. No amount· payable either as interest or as a 
rede~ption in respect of the said sum shall be paid out of 
loan moneys. ' 

. 6. The ratep!l-y~~le for brokerage, underwriting, and 
proc.1.lration fees inrel>pect ~f bn,e raij!ing of the said :,sum or 
any 'part thereof shan not In the aggregate e;xeeed one'llalf 
per centum of any amount raised. . . 

7. No moneys shall be borrowed under thiS consent after 
the expiration of two years from the date hereof. 

T. J.SHERRARDl. 
Clerk of the Executive" lJouncil. 

(T. 49/168/90) 

Varying the Determinations in Bespect of PO'I'tion (£50,000) 
of the LytteZton Harbour Board's Loan of £100,000 

C. W. M. NORRIE, Governor-General 
ORDF,lB IN COUfiTCIL 

At the Government House at Wellington, this 29th day of 
July 1953 
Present: 

lIm EXCJ)t.~I!lRCY THE GoVERNOlkGlllNERAL IN _ QQUNCIL 
"mREAS by Order in Council made on the 16th day .of 
l'l' April 1952 (hereinafter called the said Order in Council) 

and subject to the determinations as ,to 'borrowing and repay
ment therein set out, consent waS given te thel'ailli-;ng in 
New Zealand by the Lyttelton Harbour Board (hereinafter 
called the said local l;Luthority) of a loan of two hundred 
thousand pounds (£200,000) to be known a. s. "No. ,7 Wharf 
and Breastworks Loan 1952 ": 

And whereas the authority conferred by the said Order 
'in Council has not been exercised't6 the extent of one hundred 
thousand pounds (£100,000) and it is eXpedient tO'cancel the 
determinations afore.said in respect of a portion thereof 
amountil!-g ~o fLfty thousand pounds (£50,OPO) .(here~naf~er 
called the said sum) and make new determmatlOns m heu 
~b,!lreof: 

[No. 46 

Now, ·therefore, pursuant to. section 11 of the Local 
Government Loans Board Act 1926, as set out in section 29 
of the Finance Act 1932 (No. 2), His Excellency the Governor
General, acting by and with the advice and consent of the 
Executive Council, hereby cancels the determinations aforesaid 
in 'respect of the said sum and in lieu thereof makes the 
following determinations: . 

1. The term for which the said sum or any part thereof 
may be raised shall not exceed ten (10.) years. 

2. The rate of interest that may be paid in respect of 
the said sum or any part thereof shall be such as s~all 
not produce to the lender or lenders a rate or rates exceedmg 
four pounds (£4) per centum perannnm. 

3. The said sum or any part thereof shall be repaid 
by equal annual instalments of principal extending over 
the term as determined in 1 above. 

4. The payment of interest and the repaymQntof principal 
in r!)spect of the said sum shall be made in New Zealand. 

5. No amount payable either as interest or as principal 
in respect of the said sum shall be paid out of loan moneys. 

6. The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising' of the said sum or 
any part thereof shall not in the aggregate ex.ceed one-half 
per centum of any amount raised. 

7. No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

(T. 49/128/5) 

T. J. SHERRARD, 
Clerk of the Executive COi,lIlcil. 

Varymg the Determinations in Bespect of Portion (£30,000) 
of the Wellington Oity OoonciZ's Loan of £100,000 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 29th day of 
July 1953 ' 
Present: 

HIs EXCELLENCY THE G.oVERN.oR-GENERAL IN C.oUNCIL 

WHEREAS by Order in Council made on the 24th day of 
February 1953 (hereinafter called the said Order in 

Council) and subject to the determinations as to borrowing 
and repayment therein set out, consent was given. to the 
raising in New Zealand by the Wellington City Council 
(hereinafter called the said local autb,ority)of an amount of 
fifty thousand pounds (£50,000) being portiJon of a loan of 
one hundred thousand pounds '(£100,000) knoWn as 
"Aer.odrome Development Loan No. 1 1952": 

And whereas the authority conferred by the said Order in 
Council has not been exercised to the extent of thirty thousand 
pounds (£30,000) (hereinafter called the said sum) and it is 
expedient to cancel the determinations aforesaid in respect 
ther.eof and make new determinations in Ii~lU thereof: 
. Now, therefore,pursnant to' section 11 of the Local 

Government Loans Board Act 1926, as set out in section 29 of 
the Finance Act 1932 (No.2), His Excellency the Governor
General, acting by and with the advice and consent of the 
Executive Council, hereby cancels the determinations afOl:esl;Lid 
in respect \If the said sum and in li~lU thereof Dlakes·t,he 
folloWing determinations:' . 

1. The term for which the sa~d awn Qr any ,part ,thereof 
mILY'be raised :shall not exceed ten (10) years. . . 

. 2. The rate' of interest that 1,)1ay be -Pll-;id in respect '.of 
the llaid suin.ol' any part thereo:(' s)tltll bE)'suchas filip,U'not 
produCe to the lender or lenders a 'rate or rates e:jteee,diJl.g 
four pounds (£4) per centum per annum. . , " 

3. The said sum or any part thereof shall be repaid by 
the annual redemption of debentures in the years set out in 
the first column of the Schedule ·hereunder of the aIliilunts 
stated opposiite each such year in the second column of the 
said Schedule. 

SCHEDULE 

Flf',t (JoZ...".n S~cond Firat Oo1Aumn Second 

-- Oolumn Oo1Aumn 
Year Al:nount Year ',Amount 

£ £ 
1st 700 6th 900 
2nd 800 7th J,OOO 
3rd 800 8th 1;000 
4th 900 9th .1,100 
5th 900 lOth .: ..... 21,900 

4. The payment of interest and redemptions in respect of 
the said sum shall be made in New Zealand. . 

5 •. No amount payable either .as interest or as a redemption 
in resPect of the said sum shall be paid out of loan moneys. 

6; The rate payable for brokerage, Underwriting, and 
procuration fees in respect of the raising of the said sum or 
any part thereof shall not iin the. aggregate exceed one·half 
per centum of 'any amount raised. 

7. No moneys· shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

, ' . T. J. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/168/122) 


