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Consenting to the R"ising of Loans by Certain Local Authorities and Prescribing the Conditions Thereof 

C. 'iV. M. NORRIE, GoveruorGcllGTal 

ORnER IN COUNCIL 

At the Government House at Wellington, this 22nd day of July 1953 

Pre~ent! 
HIS EXCELLENCY 'I'HE GOVERNOR-GENERAL IN COUNCIL 

WH~REAS the seveTaI. local authorities OHumera ted in the Sehed~e h~reto, being desirous of raising the respective loans 
,tated OppoSite then names therem, hayc rcspcctJvely comphed wlth the provlslOns of the Local Government Loans 

Board Ae,t, 1926 (hereinafter called the said Act), and it is expedient that the precedent consent of the Governor-General in 
Coun.ell, as requued by the said Act, should be giYcn to the raising of the sairlloans! 

Now, therefore, pursuant to section 11 of the said Act as sot out in SCCtiOll ;l!l of the Finance Act 1032 (No.2) His 
Excellency the Governor-General, acting by and with the advice and consent of the Executive Council, hereby consents t~ the 
rmslllg 111 Now Zealand by the respective local authorities mentioned in the first column of tl1e said Schedule of the respective 
loans set out 111 the second columll of the said Sehe~lnle, up to the respective amounts snecificd in the thir<l columTl of the said 
Schedule, and in giving such consent hereby determines as follows: ' 

1. The term for which the said loalls or hny parts thereof may be raised shall not exceed ten (10) years. 
2. The Tate of interest that may be paid in respect of the said loans 01' any parts th'creof shall be snch as shall not produce 

to the lender or lenders a rate or rates exceeding four pounds (£4) per centum per annum. 
;j. 'fhe said respective loans shall be repaid as follows: 
(II) By twenty equal payments of the amount specified in the fourth column of the said Schedule opposite each sue,h 

respective lo[\n, one of such payments to be made at the end of every half-yem', commencing from the d'lte on which 
each such respective loan is raised. Each such hnlf-ycRrly payment shall be applied :first in paymrnt of interest 
eomputed at the rate of four pou;,ds (£4) per centum per allnnm on the amount of principR.l for the time being 
outstnndi"g at the beginning of each such half-year in respect of each respective loan a"d the balance of such 
half-yearly payment in reduction of such principal. 

(b) By a payment at the end of the tenth year from the date of the raising of each respcetive loan of a sum equal to tho 
amount to which the principal of sneh loan has been reduced in accordance with the preceding paragraph (a) hereof 
after payment of the aforesaid twenty ll8.1f-ycm-Iy payments. 

4. The payments referred to ill clause 0 hereof shall be made ill New Zealand and no such payment shall be lllade out oj' 
loan moneys. 

Ii. The rate pflyable for brokerage, un,]r,ry:riting, and procur"tion fees in respect of the rais;11;; of the .<aid respedive Jom", 
or any purts thereof shall not in the aggregat.e e}~ceej, one-half pel' ecntUYi1 of nny nnlount raiRed. 

0. No moneys shall be borrowed under this COllRent aHer the expiration of two years from the dato JlCrcof. 

SCHEDULE 

F'i1'st OnlUmt"il, 

I 
Second Col'l.J/tnn 

~{::tme of J-4oeal Authorit.y Name of Loan 
---------~----------~- - ~ 

Gisbome Borongh Coune.il 
Gisbol'ne Borough Couneil 
Tawa Flat 'l'own Boan! 

I 
Civic. Centre Loan 1952 
Stl'cet Improvement Loan 1952, £120,000 
By',ilges Loan J(153, £15,000 

'JIhi'rd OOlllffWn 

Amount of I,oan 

£ 
:10,000 
12,O()() 
1O,OOIJ 

FO'U1·tl~ Oolumn 

Half·yearly Payment 

£ s. d. 
863 0 10 
:345 4 4 
:1]8 4 8 

T. ,r. SHERRARD, Clerk of the Execl]tive Council, 

(T. 40/416/6) 

Consenting to the Rai8ing of Loan .. by Cert"in Local Authoritie .• and Pre.,eribing the Conditio;>," Thereof 

C. W. M. NORRIE, Governor-General 
OmlEH IN COUNCIL 

A t tho Governmc,nt House at Wellington, this 22nd day of .Tuly 1053 
Present: 

HIS EXCELLENCY ~'HE GOVERNOR·GE:mRAL IN COUNCIT" 

'

'YIlHEREAS the several local authorities euumerated in the Schedule hereto, being desirous of raising the respective loans 
11'0/ stated opposite their names therein, have respectively complied with the pTovisiolls of t.he Local GoveTl'ment Loans 

lloanl Ad l:l e;ti (hercilln eter caUeel tho said Act), and it is expedient that the precedent consent of the Govel'llor-Gcucral 
in COllneil, r.s requiTed 1,y the said Act, should be given to the raising of the said loans: 

Now, therefore, purouant to section 11 of the said Act, as set out in section 20 of the Finance Act 19i12 (No.2), 
His Excelloney the Governor-General, acting by and with the advice and consent of the Executive Conneil, hereby eonsents 
to the raising in New Zealand by the respective loeal authorities mentioned in the first column of the said Selwdule of the 
respective loans set out in the second column of tIre said Schedule, up to the respective amounts specified in the third eolumn 
of the sf),i;,:,1 Schedule, and in givi::lg such e01,SC!llt hcreby deter:_lliT1OS as .IoU;)"';vs: 

1. 'rho terms for which the said loans 01' any parts thereof may be raised shall not exceed the respective terrns (in yean;) 
sta ted in the fourth column of the said Schedule. 

2. The rates of interest that may be paid in respect of the s:tid loans or any parts thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding the respective mte5 pel' centum per (Uli1mn stated in the ili'th 
eolumn of the said Schedule. 

3. The said respective loans or any parts thereof, together with interest thereon, shall be repnid by equal aggroga!') 
alillual or half-yearly instalments extending over the respective ter-ms as determined in 1 above. 

4. The payment of such instalments shall be Hlde in New Zealand, and no such instalment shall be paid out of 
Joan moneys. 

5. 'rho rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respective 
loans or any parts thereof shall not ill the aggregate exceed one-half per centum of any amount raised. 

o. No moneys shall be borrowed under this consont after the expiration of two years from tho dni" h~r,.;ur. 

Firgt Oolumn 

Nr..H'.O of Local .Authority 

Bluff Borough Coullcil 
Bluff Borough Council 
Hokitika Borough Council 
Kaituna River Board 

cr. ·10/Hfi/li I 

8 aOllc! Oolumn 

:-T [tine of 1.0<1n 

I 

Bluff Urban Fire Authority Loan -195:l-

I

.
I
I-

SanitaTY Advances Loan 1953, £10,000 
Building (Council Offices) Loan 1953 
HouRirg Loan 195:1 

£ 
3,500 
5,000 
7,000 
3,000 

FOVA-tl~ 
Col1.unn 

15 
10 
20 
25 

PijOt ()ol!uli.;~ 

of 

£ R. d. 
4 11 0 
4 0 () 

4 0 0 
4 0 0 

T. J. SHERRARD, Clerk of the Exeeutive Council. 


