
10 SEPT.] '1'l-l.l£ NJiJW ZgALAND GAZIDT'1'.1£ 

COl/sel/tin.'! to tlie 1I([;si1l.'J of [,,)([·/is /,y C{'rtain Local Aitth"rit;,:s ([lid Pl'~,~(·j·ih;lI.'I t'he Conditio11,s Thereof 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At. t.he Government. Hou,,' at "-ellington, thiH ~nd day .of ~ept"JlIher 1!l5:J 

Present: 
HIs EXCELLENCY THE GOVF.RNOR-GENERAL IN COUNCIL 

147!1 

WHEREAS the several local authorities enumerated in the Schedule hereto, being desirous of raising the respective loans 
. stated opposite their names therein, have respeetively complied with the provisions of the LO(lal Government Loans 
Board Act 1926 (hereinafter called the said Act), and it is expedient that the precedent consent of the Governor-General 
in Council, as required by the said Act, should be given to the raising of the said loans: 

Now, therefore, pursuant to section 11 of the said Act, as set out in section 29 of the Finance Act 1932 (No.2), 
His Excellency the Governor-General, acting by and wit.h the advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the respective local authorities ment.ioned in the first column of the said Schedule of the 
respective loans set out in the second column of the said Schedule, up to the respective amounts specified in the third e.olumn 
of the said Schedule, and in giving such consent hereby determines as follows: 

1. The terms for which the said loans or any parts thereof may be raised shall not exceed the respective terms (in years) 
stated in the fourth column of the said Schedule. 

2. The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth 
column of the said Schedule. 

3. The said respective loans or any parts thereof, together with interest thereon, shall be repaid hy equal aggregate 
annual or half-yearly instalments extending over the respective terms as determined in 1 above. 

4. The payment of such instalments shall be made in New Zealand, and no such instalment shall be paid out of 
loan-moneys. 

5. The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respective 
loans or any parts thereof shall not in the aggregate exceed one-half per centum of any amonnt raised. 

6. No moneys shall be borrowed nnder this consent after the expiration of two years from the date hereof. 

Fir[;t Column 

NnlllP of Local Authority 

Auckland Citv Council 
Kaitaia Borollgh Council 
Th.,mAR Valloy ~;Ipct.l'ic Power Bonnl 
\Vhn.ngal'ci Borough r1()uneil .. 

SCHEDULE 
-----_. -----

St!l'owl Column 

Nnlllr of L0l11l 

Works Depot Loan 1953 .. 
Worker's Dwelling Loan 1953 
Extension Loan HIli:!. £ 100,000 
General PurpO",," LOll" 1947, £173,200 

7'/lirrl Onlwnn I 
Fourth 
Colwrnn 

Term of A mount. of I.oan I Loan 
(Yoars) 

£ 
300,000 :{O 

2,iiOO 20 
40,000 20 

(i.OOO 25 

Fifth Column 

Hate of 
Int.('rl"st, 

£ s. d. 
4 0 0 
4 0 0 
4 0 0 
4 0 0 

T .. J. SHERRARD, Cll'rk of the Executive Coundl. 
(T. 40/4lfl/ll) 

Cnnsentinl! to the Raisi1ll! nf Ln(/.IIR I,y Crrtain T,()('(r/. A ntltnl'itirs and Pl'rs<'l'i/Jinn t/w Conrlif"ir))ls Thrrrnf 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At. tho (]",-el'ntnllnt Ruiltlings at Wellington, thiH 24th 'lay of AUgURt. 1!1~:: 

Present: 
THE RIGHT lION. S. G. HOLLAND PRF.SIDING IN COUNCII. 

WHEREAS the several local authorities enumerated in the Schedule hereto, being desirous of raising the respective loans 
stated opposite their names therein, have respectively complied with the provisions of the Local Government Loans 

Board Act 1926 (hereinafter called the said Act), and it is expedient that the precedent consent of the Governor-General 
in Council, as required by the said Act, should be given to the raising of the said loans: 

Now, therefore, pursuant to section 11 of the said Act, as set out in section 29 of the Finance Act 1932 (No.2), 
His Excellency the Governor-General, acting by and with the advice and consent of the Executive Council hereby consents 
to the raising in New Zealand by the respective local anthorities mentioned in the first column of the said Schedule of the 
respective loans set out in the second column of the said Schedule, up to the respective amounts specified in the third column 
of the said Schedule, and in giving such consent hereby determines as follows: 

1. The terms for which the said loans or any parts thereof may be raised shall not exceed the respective terms (in years) 
stated in the fourth column of the said Schedule. 

2. The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth 
column of the said Schedule. 

3. The said respective loans or"' any parts thereof, together with interest thereon, shall be repaid by equal aggregate 
annual or half·yearly instalments extending over the respective terms as determined in 1 above. 

4. The payment of snch instalments shall be nmde in New Zealand, and no such instalment shall be paid out of 
loan moneys. 

5. The rate payable for brokerage, underwriting, and procuration fecs in respect of the raising of the said respective 
loans or any parts thereof shall not in the aggregate exceed one-half per centum of any amount raised. 

6. No moneys shall be borrowed under this consent after the expiration of two years from the date hereof. 

SCHEDULE 

! Fourth 
Ji'irBt Oolumn Secrmd Oolumn ThW Oolum .. Column Fifth Oolum .. 

I -- ----
I 

-- --
Name of LocaJ Authority Name of Loan Amount of Loan Term of Rate of 

Loan Interest 
(Years) 

£ I I £ R. d. 
Mauriceville County Council " .. Bridges Loan 1953 " .. " " 3,700 :!j) 4 0 0 
Otorohanga County Council .. .. Workers' DwcI1ings Loan (No.2) 19ii2 ., , . iO.OOO 

I 
2.3 4 0 () 

Pahiatua Borough Council ,. .. Footpaths Loan 1953 .. " .. .. li,nOIl 20 4 0 0 

. - --_ .. -~--~---~--~-----~----- -'- . --------------------

('1'. 40/416/6) T . • T. SHERRARD, Clerk of the Executive C8uncil. 


