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(:onsenting to the Raising of the Wellington City Council's 
Loan of £75,000 and Prescribing the Conditions Thereof 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the OovArnment House at Wellington, this 2nd day of 
September 195~ 

Present: 
Hm EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS. the Wellington City Council (hereinafter 
called the said local authority) being desirous of raising 

a loan of se,,,mty-five thousand pounds (£75,000) to be known 
as "Works Loan 1953" (hereinafter called the said loan), 
for the purpose of reconstructing and improving streets, water­
mains, reserves, and improving and extending Karori Library, 
has complied with the provisions of the Local Government 
Loans Board Act 1926 (hereinafter called the said Act) and 
it is expedient that the precedent consent of the Governor· 
General in Council, as required by the said Act, should be 
given to the raising of the said loan: 

Now, therefore, pursuant to section 11 of the said Act 
as set out in section 29 of the Finance Act 1932 (No.2), 
His Excellency the Governor-General, acting by aI\d with the 
advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority of 
the said loan for the said purpose up to the amount of seventy­
five thousand pounds (£ 75,000) and in giving snch consent 
hereby determines as follows: 

1. The term for which the said loan or any part thereof 
may be raised shall be ten (10) years. ' 

2 .. The rate of interest that may be paid in respect of 
the saId loan or any part thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding four 
pounds (£4) per centum per annum. 

3. The said loan or any part thereof shall be repaid by 
the annual redemption of debentures in the years set out in 
the first column of the Schedule hereunder of the amounts 
stated opposite each such year in the second column of the 
said Schedule. 
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I 
First Oolumn Oolumn ---- Year Amount 

£ 
1,900 6th .. 
2,000 7th .. 
2,000 8th .. 
2,200 9th .. 
2,200 10th .. 

---------
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Colu.mn --
Amount 

£ 
.. 2,400 
.. 2,400 
.. 2,500 
.. 2,600 
.. 54,800 

----

4. The payment of interest and redemptions in respect of 
the said loan shall be made in New Zealand. 

5. No amount payable either as interest or as a 
redemption in respect of the said loan shall be paid out of 
loan moneys. 

6. The. rate _ payable for brokerage, underwriting, and 
procuration fees in respect of the raising of the said loan or 
any part thereof shall not in the aggregate exceed one-half 
per centum of any amount raised. 

7. No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/168/124) 

00118enUng to the Raising of Portion (£30,000) of the Gisborne 
llar/)()ur Board's Loa.n of £,90,000 and P!'e.~cribing the 
Conditions Thereof 

C. W. M. NORRIE, Governor·General 
ORDER IN COUNCIL 

At the Gov<'fJ1ll1cnt House at 'Wellington, this 2nd day of 
Septem bel' 1053 

Present: 
HIS EXCELLENCY THE GOVERNOR' GENERAL IN COUNCIL 

WHEREAS the Gisborne Harboul' Board (hereinafter called 
the said local authority) being desirous of raising a 

loan of ninety thousand poun<1s (£90,000) to be known as 
, 'Harbour Improvement Loan 1953" for the purpose of 
constI'ucting and carrying out works specified in the Second 
Schedule to the Gisborne Harbour Hoard ~:mpowering A<'t 
1952 (viz., lighter berth, wall, cut off sea wall, and the 
provision of necessary equipment and plant) has complied 
with t.he provisions of the Local Government Loans Board Act 
1926 (hereinafter called t.he saiel Act) : 

Ann wherea$ the Raid local authority is nesirouR in the 
first. instance of raising portion of t.he said loan amountiug to 
thirty thousand pounds (£30,000) (hereinafter ('alled the said 
sum) and it is expedient that the precedent consent of the 
Governor-General in Council, as required by the said Act, 
shonld be given to t~e raising of the said sum: 

C 

Now, therefore, pursuant to section 11 of the said Act" 
as set out in section 29 of the~'inance Act 1932 (No.2), 
His Excellency the Governor-General, acting by and with 
the advice and consent of the Execntive Council, hereby 
consents to the raising in New Zealand by the said local 
authority of the said sum for the said purpose up to the 
alllount of thirty thousand pounds (£30,000) and in giving 
such consent hereby determines as follows: 

1. The term for which the said sum or any part thereof 
may be raised shall be ten (10) years. 

2 .. The rate of interest that may be paid in respect of 
the saId 8um or any part thereof shall be such as shall not 
prodnce to the lender or lenuers a rate or rates ex('ceding 
four pounds (£4) per centum per annum. 

3. The said sum shall be repaid as follolYs: 

(a) By twenty equal payments of eight hundred and 
sixty-three pounds and nine pence (£863 Os. 9d.) 
one of such payments to be made at the end of 
every half-year commencing from the date on 
which the saiel sum is raised. Each such half·yearly 
payment shall be applied firstly in payment of 
interest. computed at the rate of four pounds (£4) 
per centum per annum on the amount of principal 
for the time being outstanding at the beginning 
of each such half-year, and the balance of such 
half-yearly payment in reduction of principal. 

(b) By a payment at the end of the tenth year from the 
date of the raising of the ,idd sum of an amount 
equal to the amount to which the said principal 
has been reduced in aecordance with the preceding 
paragraph (a) hereof after payment of the afore­
said twenty half-yearly payments. 

4. The payments referred to in clause 3 hereof shall be 
made in New Zealand and no R1Wh pn.yIllpnt shall be made out 
of loan moneys. 

5. The rate payable for brokerage, underwriting, and 
IJI'ocUl'ation fees in respect of the raising of the said sum or 
any part thereof shall not in the aggregate exceed one-half 
per centum of any amount raised. 

6. No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

(T. 49/13/3) 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

Revoking the Reservation Over a Reserve in Wellington Land 
District 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government HouRe at Wellington, this 9th day of 
September 1953 

Present: 
HIS EXCELLENCY TIlE GOVER~OR·GENERAL IN COUNCIL 

PURSUANT to suhsection (1) (/) of section 7 of the 
Public Reserves anel Domains Act 1928, His Excellency 

the Governor-General, ading hy and with the advice and 
consent of the Executive COllllr.il, herehy revokes the reserva­
tion for general Government hllil<lings over the land described 
in the Schedule hereto; and hereh,v declares that the said 
lanel, heillg vesteu ill the Crown, ;,: Crown land available for 
disposal lIll<ler the Lam] Aet Hl4S. 

SCHEDVLE 
'VELLINfiTO:; LAND DIN'I'l{H"l' 

SECTION 6, Block IV, 'Vaipakura Survey District: Area, 
fj Haes alld 7 perches, more or less. (S.O. plan 22902.) 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

(1.. and S. H.O. 6/1/9:12; D.O. 8/1201) 

RM:oking the Resc1'vation Over a Reserve in Township of 
Kimbolton, Wellington Land District 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At tl10 OOVPl'lln10nt House at Wellington, this 9th day of 
September 1953 

Present: 
HIS EXCBT,I,~;~CY THB GOVERNOR-GBNERAL TN COUNCIL 

PURSUANT to subsection (1) (b) of section 7 of the Public 
Reserves and Domains Act 1928, His Excellency the 

Goveruor-General, acting by and ,dth the advice and consent 
of the Executive Council, hereby revokes the reservation for 
municipal purposes over the lanel described in the Schedule 
hereto, and hereby declares that the Raid land, being vested in 
the CrOlyn, is Crown land available for disposal under the 
l.and Act 1948. . 

SCHEDULE 
'VELLINGTON LAND DIHTRICT 

Sl1llrRUAN Section 22.1., Township of Kimbolton (formerly 
Hnhurbs of Birmingham), situated in Hlock XIlT, Apiti Survey 
District: Area, 1 acre, morc Or less. (S.O. plan 12612.) 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

(L. and S. H.O. 9/1404; D.O. Res. 419) 


