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Varying the Determinations in Respect of Loans or Portions Thereof Being Rai.~ed by Certain T,oc"l Aut/lOritic8 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at -Wellington, this 9th day of Reptemher 1953 
Present: 

HIs EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS py Orders in Council made on the respective nates specified in the thirn column of the Schedule hereto, consent 
was given to the raising by the respective local authorities enumerated in the first column of the said Schedule of the 

respective loans stated in the second column of the said Schedule, subject in each case to the determinations set forth in 
such Orders in Council: 

And whereas the authorities conferred by the said Orders in Council have not been exercised in respect of each respective 
loan to the extent specified in the fourth column of the said Rchenule opposite each such loan: 

And whereas it is expenient to cancel the determinations aforesaid of paeh respective loan in so far as such determinations 
apply to the raising of the sum specified in the fifth column of the said ~chedule opposite each such loan (hereinafter ealled 
the said sum) and make new determinations in lieu thereof. 

Now, therefore, pursuant to section 11 of the Local Government Loans Board Ad 192G as set out in se<'iion 29 of the 
Finance Act 1932 (No.2), His Excellency the Governor-General, acting by and with the advice and consent of the Executive 
Council, hereby cancels in respect of each loan referred to in the Schedule hereto the nfol'esaid ueterminations in respect of the 
raising of such loan in so far as such determinations apply to the raising of the said sum, and in lieu thereof makes the 
following determinations: 

1. The term for which the said sum or any part thereof may be miHed shaH not execeu ten (10) yeal';;. 
2. The rate of interest that may be paid in respect of the said sum or any part thNeo!' shaH he sudt as shaH not produce 

to the lender or lenders a rate or rates exceeding foul' pounns (£4) pel' centum per annum. 
3. The said sum shall be repaid as follows: 
(a) By twenty equal payments of the amount sppcified in the sixth column of tlw sai,l Reherlule opposite sudt SUIll, one 

of such payments to be made at the enu of every half-year <'olllllleneing from tlw date on which the said SUIll is 
raised. Each guch half-yearly payment shall be applied fil'st in payment of interest computed at the rate of foul' 
pounds (£4) per centum pPl' annum on the amount of principal for the time heing outstanding at the beginning 
of each such half-year in I'e'ppct of the said sum ann the halance of 811('.h ha.lf-yrarly payment in reouction of such 
principal. ' 

(b) By a payment at the end of the tenth year frum thp elate of tl10 raising of lh,' saiel slim of' a sum equal to the amount 
to which the principal of the said sum has he!'n reduced in ae'C'orelalll'e witl, the preceding paragraph (u) hereol' 
after payment of the aforesaid twenty half-yearly payments. 

4_ The payments referren to in clause 3 hel'cof shall he m:vle in New Zealall<l allil no sueh paYlllent shall h,' m:vle out or 
loan moneys. 

5. The rate payable for hrokerage, underwriting, and pl'OC'urntion fees in respect of tl10 mising of the sai<1 sum or any 
part thereof shall not in the aggregate exceed one-half per e!'ntum of' any llmount raisen. 

6. No moneys shall be borrowe<1 under this consent after the pxpiratiIJn of' t,,-o years from the <lnte hereof. 
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Mount Maunganui Borough Council 

Mount Roskill Borough Council --

Water Reticulation Loan 1952 10 .Tunc 1952, 
£ 

43_000 
t 

7,000 
£ s. d. 

222 15 3 
£45,000 

Waterworks Additional Loan 1952 28 January 1953_ 
£7,765 

7,765 7,765 223 7 8 

(T.4O/416/6) 

-------------

Varying the Determinations in Respect of the Tauranga 
Hospital Board's Loan of ££0,000 

C. W. M_ NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 9th day of 
September 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS by Order in Council made on the 5th day of 
May 1953 and subject _to the determinations as. to 

borrowing and repayment therem set out, consent was glven 
to the raising in New Zealand. by the Taur~nga HospItal 
Board (hereinafter called the sald local authonty) of a loan 
of twentv thousan<1 pounds (£20,OOIJ) to he known as 
"Building Loan 1!l5n" (hereinafter called the sairl loan): 

AmI whereas th" said loan has not yet been raised and 
it is expedient to cancel the determinations. afar~sai~ in respect 
of the said loan and make new netermmatlOns m heu thereof: 

Now therefore pursuant to section 11 of the Local 
Governm~nt Loans Board Act 1926 as set out in sectiou 29 of 
the Finance Act 1932 (No_ 2), His Excellency the Governor
General, acting by and with the advice and consent. of . the 
Executive Council, hereby cancels t~e a~oresmd determmatlOns 

_ in respect of the said loan and m heu thereof makes the 
following determinations: 

I. The term for which the said loan or any part thereof 
may he raised shall not exceed ten (10) years. 

2_ The rate of interest that may be paid in respect of the 
saia loan or any part thereof shaH be such as shall not 
produce to the lenuer or lenders a rate or rates exceeding four 
pounds (£4) per centum per annum. 

3_ The said loan shall be repaid as follows: 
(a) By twenty equal payments .of five hundred pounds 

(£500), one of such payments to be made at the 
end of every half-year commencing from the date 
on which the said loan is raised. 

(b) By a payment at the end of the tenth year from the 
date of the raising of the said loan of an amount 
of ten thausand pounds (£10,000)_ 

T_ J. SHERRARD, Clerk .of the Executive Council. 

4_ The paymcnt of intercHt and rcpayment of principal 
in respect of the said loan shall be made in New Zealand. 

5. No amount payable either as interest or as prineipal 
shall be paid out of loan moneys. 

6_ The rate payable for brokerage, underwriting, an!l 
procuration fees in respect of the raising of the said loan or 
any part thereof shall not in the aggregate exceed one-half 
per centum of any amount raised. 

7_ No moneys shall be borrowed under this consent after 
the expiration of two yeRrs from the date hereof. 

(T. 49/313/12) 

T_ J. SHERRARD, 
Clerk of the Executive Council. 

Varying the Dete-rminations in Respect of Loans Being Raised 
by the Opunake Electric Power Board 

C. W_ M_ NORRIE, Governor-General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 9th day of 
September ] 953 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAl, IN COUNCIL 

WHEREAS hy Orders in Council made on the ~rd day of 
March 1952 and the 28th day of May 1952, and subject 

to the ueterrninations as to borrowing and repayment therein 
set out, consent was given to the raising in New Zealand by 
the Opunake Eledric Power Board (hereinafter callf'd the 
said local authority) of the respective loans specified in the 
first column of the Schedule hereunder: 

And whereas th., authorities conferred bv the said Orders 
in Council have not been exercised to tlie extent of the 
respective amounts spcdfied in the second column of the said 
Schedule (hereinafter called the said respective sums) and 
.it is expedient to vary certain of the determinations aforesaid 
in re.;pect .of the said respective sums: 


