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N ow, therefore, pursuant to sedion 11 of tl,e Local 
Government Loan" Boara Act 19:W a" set out in section 29 
of tlw}'inanec Act 19:12 (No.2), His Exeellcncy the Governor
General, urting' by and with the advlrt:' and t'onl-'cnt of the 
EXPf'utive Conncil, hereby varieR the dcterUlination~ aforeHajd 
in """peet of the "aia respective sums by pre","ibing that in 
litm of the terms as 'speeified in clause I of the said Orders 
in Coun('il, the terms for wldeh the said respective sums 01' 
any parts the"eof 1l1H~- be raised shall not exceed ten (10) 
~·eHrR. 

HCHEDULE 

First (JO{IUHn ~""ecund Co{tw~n 

Kame of Loan Amount Fnraitied 

'tteticulation Loan Ill5l, £5,OU() 
Load Control Equipment Loaa In;)~, 

£ 1:;,50() 

£ 
1,700 

lll,[j()() 

T .• T. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/:!'4/11 and 13) 

VlIl'y;nlJ tlt~ DtlamiHlIliuns in ];(n'1'(;(·t of POl'tion (£150,000) 
of IIw NOI'!1t ('anlel'bury Hospital Board's Loan uf 
ome,ooo 

C. W. M. NORRIB, Governor-General 
ORDER IN COUNCIL 

At the GOvl'1'11I11Cnt House at Wellington, this 9tl1 day of 
I:>eptembcr 195:1 

Present: 
Hn,; EXUKLLKNUY 'l'!lli GOVERNOR-GKNKRAL IN COUNCIL 

WHJ<;REAI:> by Order in Council made on the 12th day of 
Augustl9!):l (hereinafter (':tllea the "aid Order in 

('o11ll,,jI) and Hubjeet to the lleterlllinations as to burrowing 
aud Tf'pa,rmcnt 1Ju'rriu :-;et out, ('onHent wa:-; given to the 
raising in N('w Z .. ,dand h,Y the North Canterbury Hospital 
Board (hereinafter ('alled tl", said 10('al authority) of the 
sum of one hunrlred and fifty thousand pounds (£150,000) 
]"'ing Jlortion of a loan of two hundred and seventy-two 
thOllHand pound" (£:!7:!,OOO) known as "Loan No. 12 1953 ": 

And wherna:; the said sum of one hundred and fifty 
1llOusand pounds (1:: 150,000) (iwreinafter called the said 
slim) haH not ~'et Iwen raised and it is expedient to vary 
(·prtain of the determination.s aforesaid in respect thereof: 

Nmy, therefore. pursuant to section 11 of the Local 
Oovprnment Loan~ Board Ad. 19~(i a:-: set out in Hcction 29 of 
the Finane,. Ad IV:!:! (No.2), His EX('ellency the Governor
(l"neral, ading by anll with the advi,·,. and "onsent of the 
Ij;xp('.ut.iY0 Conll('il, horoby vat'ir:.; C'urtain of the detcrnlinationR 
aforesair] in ]'('spp,'.t of nIP said SU111 hy pre"'l'ihing as follows: 

I. In lieu of )'('I"',Ylllent by the half-yearly redemption of 
debenture, of "l'eeiticd amounts, as "pc('ified in elause 3 of 
the said Order in Council, the said SUIli or any part thereof 
"hall he repaid '" follows: t 

(a) By twenty equal payments of three thousand pounds 
(£3,000) 0(1<'11, one of sudl payments to be made 
at the cnd of every half-year commencing from 
(J,e aate on II'hie.h the said SUIli is mised. 

(Ii) By a payment at the end of the tenth year from the 
date of borrowing of the said ,um of an amount 
of ninety thousand pounds (£90,000). 

:l. In lieu of a rate not exceeding one-half per centum, 
'" speritied in clause (j of the said Order in Council, the rate 
payable for brokerage, underwriting, and procuration fees 
in respect of the raising of the said sum or any part thereof 
shall not in the aggregate exceed three-quarters per centum 
of any amount raised. 

·(T. 49/507/9) 

T. J. SHERRARD, 
Clerk of the Executive Council. 

Va.rying the Detel'minations in Respect of Portion (£3,000) of 
the S etOmal'ket Borough Councn's Loan of £21,500 

C. W. M_ NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 9th day of 
September 1953 

Present: 
HIS EXUKLLENCY THK GoVERNOR-GENERAL IN COUNCIL 

WHEHEAI:> bv Ord~r in Council made 011 thp 1st day of 
'March 1950 (hereinafter called the said Orde;' in 

Cou1ll',1) and Rubject to the determination" UK to borrowing 
and repayment therein Ret out, consent waR given to the 
mising- in New Zealand by the Newmarket Borough Coundl 
(llt'n'inai'tel' called the Raid local authority) of a loan of 
twenty-one thou"and five hundl'ed pounds (£21,500) to be 
known aR ., I:>tl'eets allll Park" 1mprovenient Loan 1949" 
(hereinafter called the said loan): 

And whereas portion of the said loan amounting to nine 
thousand five hundred pounds (£9,500) has not been raised 
and it is expedient to vary certain of the determinations in 
resped of a portion thereof amounting to three thousand 
pounds (£a,OOO) (hereinafter called the said sum): 

Now, therefore, pursuant to section 11 of the Local 
Government Loans Board Act 1926 as set out in section 29 of 
the Finance Act 1932 (No.2), His Excellency the Governor
General, aeting by and with the advice and consent of the 
Executive Coundl, hereby varies the determinations aforesaid 
in I'espect of the said SUIll by prescribing as ·follows: 

1. In lieu of a terlll of hventy (20) years, as specified 
ill l'!ause 1 of the said Order in Council, the term for which 
tho said sum of any part thereof may be raised shall not 
exceed fifteen (15) years. 

2. In lieu of a rate of interest not exceeding three pounds 
five shillings (£3 58.) per centum per annum, as specified in 
dause 2 of the said Order in Council, the rate of interest that 
may be paid in re~pect of the said sum or any part thereof 
shall be Ruch as shall not produce to the lender or lenders a 
rate or rates exceeding four pounds (£4) per centum per 
annum. 

:1. In lieu of provision being made for the repayment of 
the said sum by establishing a sinking fund in respect thereof, 
as specified in clause 3 of the sai,l Order in Council, the said 
sum or any part thereof, together with interest thereon, shall 
he repaid by equal aggregate annual or half-yearly instalments 
extending oyer the tC1'1ll of fifteen (15) years. 

T. J. SHERRARD, 
('r. 49/1Hli/21) Clerk of the Executive Council. 

Vnrying the lJdaminatiuns ,in Respect of Portian (£80,000) 
of the Dunedin City C01lncil's Loan of £535,000 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 9th day of 
September 1953 

Present: 
HIS~ExCELLENUY THE GOYERNOR-GENBRAL IN COUNCIL 

WHEHEAS by Order ill Council made on the 30th day of 
July 1952 (hereinafter called the said Order in Council) 

and subject to the determinations as to borrowing and 
repayment therein set out, consent was given, to the raising 
in New Zealand by the Dunedin City Council (hereinafter 
('ailed the said local authority) of a loan of five hundred 
alld thirty-five thousand pounds (£535,000) to be known as 
•• Water Supply Loan 1951" (hereinafter called the s3lid 
loan) : 

And whereas the authority ('on for red by the said Order 
in Counej] has not yet been exercised to the extent of four 
hundred and thirty-five thousand pounds (£435,000) and it is 
expedient to cancel the determinations aforesaid in respect 
of a portion thereof amounting to eighty thousand pounds 
(£80,000) (hereinafter ('ailed the said sum) and make new 
<1etel'winations in lieu thereof: 

Now, therefore, pursuant to section 11 of the Local 
Government Loans Board Act 1926 as set out in section 29 
of the Finance Act 1932 (No.2), His :Fjxcellency the Governor
General, acting by and with the advice and consent of the 
Executive Council, hereby cancels the aforesaid determinations 
in respect of the said sum and in lieu thereof makes the 
following determinations: 

1. The term for which the said sum of any part thereof 
lIIay be raised shall not exceed ten (10) years. 

2. The rate of interest that may be paid in respect of 
the said sum or any part thereof shall be such as shaJI not 
produce to the lender or lenders a rate or rates exceeding 
four pounds (£4) per centum pel' anllum. 

:l. The said sum or any part thereof ,hall be repaid by 
the annual redemption of debentures in the years set out in 
the first column of the Schedule hereunder of the amounts 
stated opposite each 8u(·h year in the second column of the 
said Schedule. 

1st 
2nd 
3rd 
4th 
5th 

First Column 

Year 

SCHEDL'LB 

Second 
Oolumn 

Amount. 

£ 
2,200 6th 
2,200 7th 
2,400 8th 
2,500 9th 
2,600 10th 

First Oolumn Se.crm4 
Column 

Year Amount 

£ 
2,600 
2,800 
2,900 
3,000 

56,800 

4. The payment of interest and redemptions in respect of 
the said sum shall be made in New Zealand. 

3. No amount payable either as interest or as a redemption 
in respect of the said sum shall be paid out of loan moneys. 

n. The rate payable for brokerage, underwriting, and 
proeuration fees in respect of the raising of the said sum or 
any part thereof shall not in the aggregate exceed one-half 
PCl' centum of any amount raised. . 

7. No IIl0lleVS shall be borrowed under thi':; eOllsent after 
the expiration of two years frolll the date hereof. 

T. J. SHERRARD, 
(T. 49/254/44) Clerk of the Executive Council. 


