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SClIEDrLE 

First Oolumn Second First Culumn Sec()nd 
Column Column 

Half·year Amount Half-Yl'ar Amoullt 

,I: £ 
1st 700 llth 800 
2nd 700 12th 900 
3rd 700 13th 1100 
4~h 700 14th 900 
5th ~oo 15th lJOO 
6th 800 16th 1,000 
7th 800 17th 900 
8th 800 18th 1,000 
9th 800 19th 1,000 
lOth 900 20th 64,000 

4. The payment of interest and redemptions in respect of 
t he said sum shall he made in New Zealand. 

3. No aIllount payahle either as interest or as a redemption 
in resped of the said SUIll shall be paid out of loan moneys. 

6. The ratc payable for hrokerage, under'Hiting, ami 
pl'oeuration fees in respcd of the raising of the Raid sum 01' 

any part thereof shall not in the ag'gregate CX('C('r! thn'c, 
quarter:-:- pel' ('('Uhllll of allY HllIOUllt I'a.i:-:t~d. 

7. Nu HlOlley~ :-::hall be bUl'ruwl'd under thi:-; eUll~ellt aftl'l' 
the expiratiun 0'1' twu .vear~ fru1ll the datc hereuf. 

'l'. ,.r. SHERRARD, 
Clerk of the Executive Couucil. 

('1'. 4!J/iiU;)/11J) 

COMentin!! to the Raisin!! of Portions (£45,000 (tnd £9,000) 
of tltc Dunudin Cit:if Council'8 Loan of £858,000 and 
Prcscribing thc Conditions Thcreof 

C. W. M. NORRIE, Goycrnol',General 
ORDER IN Cm:NClL 

At ti,e OO\'enllll"nt House al \Vpllingtoll, this IltIl day oj' 
September 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR·GENERAI, IN COUNCIl, 

WHEREAt; by OrtiPl' in Council Illatle on the 13th day of 
March 1951 (hereinafter called the said Order in 

Couneil) nnd subject to the determinations as to borrowing 
and repayment therein set out, consent was given to the 
raising by the Dunedin Cit), Council (hereinafter called the 
saill loeal authority) of an amount of seven hundred and 
eighteen thousand pounds (£ 718,000) being the balance then 
ulll'aised of a loan of eight hundred and fifty' eight thousand 
pounds (£S5S,OOO) kno,Yn as "Transport and Streets 
Reconstl'uction Loan 194(i": 

And whereas the said amount of seven hundred and 
eighteen thousand pounds (£718,000) was allocated to various 
purposes as follows, namely, (a) replacing the whole of the 
existing city passenger transport systems with an electric 
trolley hus system £571l,IlOIl, (b ,J paving tramway track 
areas ana "e('onstnlf'ting st.reets on the trolley, bus routes, 
£72,000, and (e) 'Yidening and regrading Alhert Street, 
.£76,000: 

And whereas the authority confened by the said Order 
in Council lUiS lapsed in accordance with the provisions of 
clause 7 thereof and it is not noll' lawful or competent for the 
said lo('al authority to raise the said amount of seven hundred 
and eighteen thousand pounds (£ 718,000) or any portion yet 
unraised except in accordance with the provisions of a further 
Order in Council that may he issued pursuant to Section 11 
of the Lo('al Go.-el'llment Loans Boanl Ad 1921i (hereillaftpl' 
('ailed the said Ad): 

And whereas an amount of six hundred and forty· foul' 
thousand pounds (Hi.J-4,OOO) onl.v has heen raised eOiliprising 
portion, 1:505,000, of the amount of £570,000 speeified in 
purpose (a) above; portion, £63,000, uf the amonnt of 
£72,000 specified in purpose (b) above; and the whole of the 
amount of £ 76,000 specified in purpose (c) above. 

And ,,'hereas the said local authoritv is no'" desirous of 
raising further portions of the said amount of seven hundred 
and eighteen thousand pounds (I:71H,OOO) amounting to 
forty·five thousand pounds (£45,000) and nine thousand 
pounds (£9,000) (hereinafter called the said respective sums) 
and it is expedient to authorize the said local authority to 
raifle the said reRpe(~tivc RUlllr; on tho ronciitiolls hereinafter 
Rct out: 

Now, therefore, pursuant to sed ion J I of the Raid Ad as 
set out in section 29 of the Finance Act 1932 (No.2), His 
Excellency the Governor·General, ading by and with the 
advice and consent of the Executive Council. hereby consents 
to the raising in N c,,' Zealand by the said 10(',,1 aU'thority of 
the said respective Bmw; up to the l'cspc('(ivc alllounts of 
forty·five thousand pounds (£45,000) and nine thous"n(1 
ponnds (£9,000) for the respedive purposes (a) and (Ii) 
abuve, and in g'iving sueh cunsent hereby deterIllillCS aH fulluw~: 

1. The term for 'I"hkh the sairl respective sums or any 
parts thereof lllay he raised shall not exeeeci ten (10) years, 

:Z. The mte of inlPre"t 1 hat lIIay lH' paid in respe(·t of 
the ~aid rl'speetive KUIIIH 01' :my partK thereof shall IJl' SUdl :tH I 

shan nut produce to the lemle .. ur lenders a rate or rates 
cxceelling foul' poulllis (£4 ,J pCI' centuIll pCI' aHIlUIll. 

:l. 'I'he said respedive sums 01' auy parts thereof shall be 
repai,] as fol1oll-s: 

lot 
2nd 
3rd 
4th 
5th 

1st 
211(i 
3rd 
4th 
5th 

(a) The sum of forty,fiyc thousand pounds (£45,000) by 
the annual redemption of debentures in the years 
sct out in the first column of tho First Schedule 
hcr('undel' of the amounts stated opposite each 
:-;ueh vt'Hr in the :-;eeulld <'-'.OlUIIlIl of tlu-~ };ai.d Pi.rst 
t;l'1teiiule. 

l"irst Culumn Sermul 
Column i!'iTst Oolumn Secu1Ul 

Column 

Ih) 

Year Amount 

£ 
1,000 
I,IOO 
l,lOO 
1,200 
1,200 

6th 
7th 
8th 
9th 

lOth 

Year Amount 

£ 
1,300 
1,300 
1,400 
1,400 

34,000 

The sum of nin0 thousand pounds (£9,000) by the 
allilual redemption of dehentures ill the yean~ t"et 
<),,1 ill the first eolulIlll uf the Se('ond ~dledule 
Itej'(·uw.lcl' of tlte amounts s(atell opposite each such 
vear in 1 he second coluUln of the said Second 
b;t~he(lule. 

P,:r.'lt Column 

I 
Second 

II 

}t'iyst Culumn Second 
C(Jlll'lnn Column 

Year -- Year Amount Amount 
I 

£ 
II 

£ 
300 6th 400 
300 I 7th 400 
400 

I 
8th 400 

400 9th ,300 
400 

I 
lOth 5,500 

-~---~------~-

4. 'rhe payment: of interest and redemptions in respect of 
the sai(l I'espe(·ti\'e SUIllS shall be lllade in New Zealand. 

5. No amount payable cHher as interest or as " redelllption 
in respect of the said respective sums shall be paid out of 
loan lllOneys. 

Ii. The rate payable for brokerage, underwriting, and 
proeura tion fees in respect of the raising of the said respective 
SUlns 01' any parts thereof shall not in the aggregate exceed 
one' half per centum of any amount raised. 

7. 1\'0 moneys shall be borro\\'e,1 under this consent after 
the expiration o'f two years from the date hereof. 

cr. 49/234/:11;) 

T. J. SHERRARD, 
Clerk of the Executive Council. 

Vesting a Rescl've in the 1'c Awamutu Borough Counoil 

C. W. M. NORRIE, Governor·General 
ORDER IN COUNCIL 

At the Government House at 'Wellington, this 16th day or 
September 195B 

Present: 
HIH EXC;;LLENCY ~'HE GOVERNOR·GENERAL IN CoUNCIL 

WHEREAS the land described in the Schedule hereto has 
heen cluly set apart as a reserve for Municipal 

huildillgs: . 
AIIlI wherea", in the opinion of the Governor·General, 

it is expeclient to yest the saill reserve in the Mayor, 
Couneillors, and Burgesses of the Borough of Te Awamutu: 

Now, therefore, pu"uant to seetion !1 of the Public 
I{eserves and Domaills Act 1828, His I-Jxcellell(,y the Governor· 
Genpral, a('ting by allel with the advice and consent of the 
l';xecutive Council, hereh~' deelares that, from and after the 
da.v of the <late hereof, the reserYe described in the Schedule 
hereto shan become vested in the ~Iayor, Councillors, and 
Burgesses of the Borough of Te Awamutu, in trust, for 
mUllicipal huilelings. 

SCHEDULE 
SUCTH AU('KL\ND_ LAND DISl'Rle'r 

t;j·:C'l'W"" 5:1, ;;4, ;;5, 5G, anel 58, Yillage of '1'0 Awamutu, 
Hitualwl in Block VI, Puniu t;urvey Distriet: Area, 1 acre 
aml + perches, more 01' Ips8. Suhject to the reservations 
a IIlI conditions imposed hy section 5!J of the Lanll Act 1948. 
(S,O. plan 1637L.1 

T. J. SHERRARD, 
Clerk of the Executive Council. 

(L. alld S. H.O. G/(i/9G7, D.O. 8/48-1) 


